
RACL Geartech Ltd. 
Corporate Office 

B-9, Sector-3, Noida, Uttar Pradesh-201 41, INtA 

Phone: +91-120-4588500 Fax +91-120A8A13 

RACL 
Geartech 

Web: www.raclgeartech.con E-mail irfaratrartach u 

7th June, 2021 

REF. NO.: RACL/ BSE/ 2021-22 

To, 
The Manager - Listing 

BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 Maharashtra 

Scrip Code: 520073 

Subject: Outcome of the Board Meeting held on 7th June. 2021 
Dear Sir/Ma' am, 

In compliance with the provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations"), we would like to hereby inform that the Board of 
Directors of the Company, in its meeting held on Monday, 7th June, 2021, which commenced at 
07:00 P.M. and concluded at 08:20 P.M., inter alia considered and approved the following: 

a. Audited Standalone and Consolidated Financial Results of the Company for the Quarter and 
Financial Year ended 31 March, 2021, as reviewed and recommended by the Audit 

Committee of the Company. 

The aforesaid Results along with the Independent Auditor's Reports thereon and the 
Company's Declaration with respect to Unmodified Opinion of the Auditors upon the Financial 
Results, in compliance with Regulation 33 of the Listing Regulations are enclosed herewith.

b. Appointment of Ms. Ridhima Aggarwal, Practicing Company Secretary as the Secretarial 
Auditor of the Company for the FY 2021-22. 

Kindly take the above information on your records and oblige. 

Thanking you, 

Yours Sincerely,Geara 
For RACL Geartéchtimited 

R NOIDA 
Shagun Bajpai 
Company Secretàry&Copliance Officer 
ICSI Mem. No.: A45982 

Place: Noida 
Encl.: As above 
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15th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA 

Phone: +91-11-66155129 
CIN: L34300DL1983PLCO16136 
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Independent Auditor’s Report 

 
On quarterly Financial Results and Year to Date Results of RACL GEARTECH LIMITED Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 
 
To 
The Board of Directors of  
RACL Geartech Limited 
 
1. We have audited the accompanying Statement of Standalone Financial Results of RACL Geartech 

Limited (“the Company”), for the quarter and year ended March 31, 2021 (“the Statement”), 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.  
 
This Statement, which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been compiled from the related Standalone Financial Statements which 
has been prepared in accordance with Indian Accounting Standards prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder (“Ind AS”) and other 
accounting principles generally accepted in India. Our responsibility is to express an opinion on 
the Statement based on audit of such Standalone Financial Statements. 

 
2. We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Companies Act 2013. Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatement.  

 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control relevant 
to the Company's preparation and fair presentation of the Statement in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Management, as well as evaluating the overall presentation of the 
Statement. 
 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

 
 
 

Date: 07th June, 2021 
UDIN: 21083878AAAABT9355 

 
 
 
 
 
 

MANJU 
AGRAWAL

Digitally signed by 
MANJU AGRAWAL 
Date: 2021.06.07 
20:26:06 +05'30'
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3. In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 
 

i. is presented  in accordance  with the requirements  of Regulation  33 of the SEBI 
(Listing Obligations  and Disclosure  Requirements)  Regulations,  2015, as amended; 
and 
 

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit, total comprehensive income and other financial information of the Company 
for the quarter and year ended March 31, 2021. 

 
 

For Gianender & Associates  
Chartered Accountants  

(Firm’s Registration No. 004661N) 
 
 
 
 

Place:  New Delhi                 Manju Agrawal 
Date: 07th June, 2021               (Partner) 
UDIN: 21083878AAAABT9355               (M No. 083878) 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

MANJU 
AGRAWAL

Digitally signed by 
MANJU AGRAWAL 
Date: 2021.06.07 
20:26:19 +05'30'
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Independent Auditor’s Report 

 
On the audit of the annual financial results of the group with the last quarter financial results 
being balancing figures Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 
 
To 
The Board of Directors of  
RACL Geartech Limited 
 
1. We have audited the accompanying Statement of Consolidated Financial Results of RACL 

Geartech Limited (“the Parent”), and its subsidiary (the Parent and its subsidiary together 
referred to as “the Group”) and its share of the net profit after tax and total comprehensive 
income for the year ended March 31, 2021 (“the Statement”), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

 
2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended (“Ind AS”), and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the Statement based on 
our audit of such consolidated financial statements.   

 
3. We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Companies Act 2013. Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor’s judgment 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control relevant 
to the Parent’s preparation and fair presentation of the Statement in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the Parent’s internal financial control with reference to the Statement. An audit also 
includes evaluating the appropriateness of the accounting policies used and the reasonableness 
of the accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 
 
We also performed procedures in accordance with the circular issued by the SEBI under  
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, to the extent applicable. 

 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

 
 

Date: 07th June, 2021 
UDIN: 21083878AAAABV4523 

MANJU 
AGRAWAL

Digitally signed by 
MANJU AGRAWAL 
Date: 2021.06.07 
20:25:31 +05'30'
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4. In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

 
i. includes the results of the following entities: 

a) RACL Geartech Limited 
b) RACL Geartech GmbH; 

 
ii. is presented  in accordance  with the requirements  of Regulation  33 of the SEBI 

(Listing Obligations  and Disclosure  Requirements)  Regulations,  2015, as amended; 
and 
 

iii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India of the consolidated total 
comprehensive income (comprising of net profit and other comprehensive income) 
and other financial information of the Group for the year ended March 31, 2021. 

 
5. The consolidated financial results include the unaudited financial statements/ financial 

information of 1 (one) subsidiary, whose financial statements/ financial information reflect 
total assets of Rs. 26.70 lakhs as at March 31, 2021, total revenue of Rs. 73.16 lakhs, total 
net profit/(loss) after tax of Rs. 11.06 lakhs and total comprehensive loss of Rs. (0.32) lakhs 
for the year ended on that date, as considered in the consolidated financial results. This 
financial statements/ financial information are unaudited and have been furnished to us by 
the Management and our opinion on the statement, in so far as it relates to the amounts 
and disclosures included in respect of this subsidiary is based solely on such unaudited 
financial statements/financial information. In our opinion and according to the information 
and explanations given to us by the Management, these financial statements / financial 
information are not material to the Group. 

 
Our opinion on the Statement is not modified in respect of the above matter. 

 
6. The Statement includes the results for the quarter ended March 31, 2021 being the 

balancing figure between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

 
 

For Gianender & Associates  
Chartered Accountants  

(Firm’s Registration No. 004661N) 
 
 
 

Date: 07th June, 2021   
Place:  New Delhi                 Manju Agrawal 
UDIN: 21083878AAAABV4523              (Partner) 

(M No. 083878) 

MANJU 
AGRAWAL

Digitally signed by 
MANJU AGRAWAL 
Date: 2021.06.07 
20:25:09 +05'30'
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7th June, 2021 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 
Maharashtra 

BSE Code: 520073 

Subiect: Declaration pursuant to Regulation 33(31(d of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with Circulars issued by SEBI in this regard, we declare that Gianender & 

Associates, Chartered Accountants (Firm Registration No. 004661N), Statutory Auditors of the 

Company, have issued an Audit Report with unmodified opinion on the Audited Financial Results of 

the Company (Standalone and Consolidated) for the quarter and financial year ended 31st March, 

2021 

Kindly take the same on record and oblige. 

Thanking You, 

Yours faithfully, 

rtec For RACL Geartech Limitgdr 

SE SECTOR-3 
NOIDA 

Dev Raj Ary 
Whole-time Director&CFO
DIN: 00057582 

Registered Office DSL 
15th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA 
Phone: +91-11-66155129 

CIN: L34300DL1983PLCc016136 
TS 16949:2009 

D-U-N-S Number: 65-013-7086 TS S18901 000 

F-636/00 


