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SBCL/BSE/2021-22/44 02" February, 2022
To, To,
BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Deptt. Exchange Plaza, Plot No.C/1, G-Block Bandra
PJ Towers, 25th Floor, Dalal Street, Kurla Complex, Bandra (East), Mumbai — 400
Mumbai — 400 001 051
Code No. 513097 Code No. SBCL

Sub: Proceedings of Board Meeting of Shivalik Bimetal Controls Limited held on
Wednesday, February 02, 2022 along with Un-Audited Financial Results for the quarter
and nine months ended on December 31, 2021 and Limited Review Report (LRR)

Dear Sir/Madam,

In compliance of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
of the Company in its meeting held today i.e 02th day of February, 2022, has inter alia considered
and approved the following(s):

1. Un-audited Standalone and Consolidated Financial Results of the Company for the
quarter and nine months ended December 31, 2021. Copy of the aforesaid results along
with the Limited Review Report is enclosed herewith;

2. Declaration of Interim dividend @ 25% i.e. Rs. 0.50/- per equity share on 38402800
equity shares of Rs. 2/- (Rupees Two) each;

3. Pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board has fixed Saturday, February 12, 2021, as the "Record
Date" for the purpose of ascertaining the eligibility of shareholders for the payment of
interim dividend for the year 2021-22 and dividend shall be paid/ dispatched within the
period as stipulated in the Companies Act, 2013;

4. The Board of Directors had also considered and approved the proposal to avail the
additional Term Loan facility of Rs. 8.00 Crore from DBS Bank.
Digitally signed
AARTI oo sam

Date: 2022.02.02
SAH NI 15:35:59 +05'30'

Head Office : H-2, Suneja Chambers, 2nd floor, Alaknanda Commercial Complex, New Delhi - 110019 ( INDIA)
Phone : +91-11-26027174, 26022538, 26028175, 26020806  Fax : +91-11-26026776  Email : shivalik@shivalikbimetals.com



In terms of Regulation 30 of the SEBI (LODR), 2015, it may further be noted that Board meeting
commenced at 12.00 Noon and concluded at 03.30 PM (IST).

You are kindly requested to take the above information on records, please.
Thanking you,

For Shivalik Bimetal Controls Limited

AARTL  arsam

SAHNI Py

Aarti Sahni

Company Secretary & Compliance Officer

Encl: As above
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INDEPENDENT AUDITORS’ REVIEW REPORT ON UNAUDITED STANDALONE INTERIM
FINANCIAL RESULTS

To,
The Board of Directors of SHIVALIK BIMETAL CONTROLS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial results of
SHIVALIK BIMETAL CONTROLS LIMITED (‘the Company’) for the quarter and nine months
ended December 31, 2021 (“the Statement”), attached herewith being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the regulations™), as amended.

2. This statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(‘Ind AS 34) prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is
to issue a report on “the statement” based on our review.

3. We conducted our review of ‘the statement’ in accordance with the standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
‘the statement” is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results, prepared in accordance
with the aforesaid Indian Accounting standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For and On Behalf Of;
ARORA GUPTA & Co.
Chartered Accountants

Firm Registration No.: 021313C

fie: M)’M
AMIT ARORA
Partner
Place: New Delhi Membership No.: 514828

Date: February 2, 2022 UDIN: 22514828 AAAAAY 9221
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex
Chambaghat, District Solan (Himachal Pradesh)-173213
CIN : L27101HP1984PLC005862

/‘ . STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER ,2021
® in lakhs, except EPS)
Quarter Ended Nine Months Ended Year Ended
S No. |Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Revenue from Operations 8,812.89 7,623.08 5,902.94 23,467.13 13,685.70 20,372.17

2. Other Income 184.57 122.44 122.47 392.07 288.33 404.60

3. Total Income (1+2) 8,997.46 7,745.52 6,025.41 23,859.20 13,974.03 20,776.77

4. Expenses
a) Cost of materials consumed 4,438.70 4,123.20 2,966.68 12,657.69 7,552.23 11,288.64
b) Purchase of stock-in-trade - - - - - -

c) Changes in inventories of finished goods and work in progress 47.21 (433.05) (63.51) (1,004.48) (635.99) (1,160.97)
d) Employees benefit expense 700.67 697.83 543.17 1,989.83 1,421.82 2,222.58
e) Finance costs 75.55 36.57 38.26 155.96 113.87 162.87
f) Depreciation and amortisation expense 159.80 149.17 150.19 451.36 434.16 589.90
g) Other expenses 1,569.94 1,452.78 1,199.04 4,400.02 2,999.24 4,408.16

Total expenses 6,991.87 6,026.50 4,833.83 18,650.38 11,885.33 17,511.18

5. Profit from Operations before Exceptional Items and tax (3-4) 2,005.59 1,719.02 1,191.58 5,208.82 2,088.70 3,265.59

6. Exceptional Items- (Income)/Expense - - - - - -

7. Profit before Tax (5-6) 2,005.59 1,719.02 1,191.58 5,208.82 2,088.70 3,265.59

8. Tax expense - R
a) Current Tax 512.50 445.68 320.50 1,346.93 577.18 905.00
b) Deferred Tax 23.33 (9.34) (14.61) (8.62) (46.68) (54.59)

Total Tax Expenses 535.83 436.34 305.89 1,338.31 530.50 850.41

9. Net Profit for the Period (7-8) 1,469.76 1,282.68 885.69 3,870.51 1,558.20 2,415.18

10. Other Comprehensive Income
a) i) Items that will not be reclassified to Profit & loss - (11.63) - (11.63) 1.29 (11.36)

ii ) Income Tax related to the above - 2.93 - 2.93 (0.32) 2.86
b) i) Items that will be reclassified to Profit & loss - - - - - -
ii ) Income Tax related to the above - - - - - -
[a(i+ii)+b(i+i)] - (8.70) - (8.70) 0.97 (8.50)
11. Total Comprehensive Income for the period (9+10) 1,469.76 1,273.98 885.69 3,861.81 1,559.17 2,406.68
12. Paid-up equity share capital
(Face Value of the Share X 2/- Each) 768.06 768.06 768.06 768.06 768.06 768.06

13. Other Equity - - - - - 13,055.40

14. Earnings Per Share ( Face Value of the share ¥ 2/ each)

a) Basic 3.83 3.32 2.31 10.06 4.06 6.27
b) Diluted 3.83 3.32 2.31 10.06 4.06 6.27

NOTES:

1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meeting(s)
held on 2nd February, 2022. The Statutory Auditors of the Company have carried out the limited review of the Standalone financial results and have
expressed an unmodified report thereon.

2. These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards
("Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including relevant circulars issued by SEBI from time to time.

3. The Board of Directors have announced the payment of interim dividend @ 25% i.e., Rs. 0.50 per equity share of the face value of Rs.2/- each for the FY
2021-22

4. As the Company's activities involve predominantly one business segment i.e.,Process and Product Engineering, which are considered to be a single
primary business segment, therefore the disclosure requirement of Ind AS-108, operating segments is not applicable.

5. The figures for the previous periods have been regrouped/rearranged, wherever necessary to conform to the current period's classification.

Place: New Delhi

Date: 02.02.2022

For and on Behalf of Board of Directors

7

NS
(N. S. Ghumman)

Managing Director
DIN : 00002052
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INDEPENDENT AUDITORS® REVIEW REPORT ON REVIEW OF UNAUDITED
CONSOLIDATED INTERIM FINANCIAL RESULTS

To,
The Board of Directors of SHIVALIK BIMETAL CONTROLS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of SHIVALIK BIMETAL CONTROLS LIMITED ("the Parent™) and its share of
the net profit after tax and total comprehensive income of its associate and Joint Ventures
stated in paragraph no 4 (hereinafter referred to as the “Group”) for the quarter and nine
months ended December 31, 2021 ("the Statement™), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting™ as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on ‘the Statement’ based on our review.

3. We conducted our review of ‘the Statement’ in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India
(ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether ‘the Statement’ is free of material misstatement. A review is limited
primarily to inquiries of the personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The statement includes the result of following entities;

Name of Entity Relationship
Shivalik Bimetal Controls Limited Parent Company
Innovative Clad Solutions Private Limited Joint Venture
Checon Shivalik Contact Solutions Private Limited Joint Venture
Shivalik Bimetal Engineers Private Limited Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review report of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement

N
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principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of One Joint Venture and One associate
included in “the Statement”, whose share of net profit (including other comprehensive
income) of Rs.34.03lakhs and Rs.108.54 lakhs for the quarter and nine months ended
December 31, 2021 , respectively, as considered in the respective financial results of the
entities included in the Group. These interim financial results have been reviewed by other
auditors whose review reports have been furnished to us by the other auditors at the request
of the management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of the associate and Joint-venture is based solely on the review reports of
such other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on ‘the statement' is not modified in respect of above matter.

For and On Behalf Of;
ARORA GUPTA & Co.
Chartered Accountants

Firm Registration No.: 021313C

R VLo

—  AMIT ARORA

Partner

Place: New Delhi Membership No.: 514828
Date: February 2, 2022 UDIN: 22514828AAAAAX6617
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SHIVALIK BIMETAL CONTROLS LIMITED
Regd. Office: 16-18, New Electronics Complex

= B Chambaghat, District Solan (Himachal Pradesh)-173213
g CIN : L27101HP1984PLC005862
- . STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER ,2021
R in lakhs, except EPS)
Quarter Ended Nine Months Ended Year Ended
S No. [Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Revenue from Operations 8,812.89 7,623.08 5,902.94 23,467.13 13,685.70 20,372.17
2. Other Income 184.57 122.44 122.47 392.07 288.33 404.60
3. Total Income (1+2) 8,997 .46 7,745.52 6,025.41 23,859.20 13,974.03 20,776.77
4. Expenses
a) Cost of materials consumed 4,438.70 4,123.20 2,966.68 12,657.69 7,552.23 11,288.64
b) Purchase of stock-in-trade - - - - - -
c) Changes in inventories of finished goods and work in progress 47.21 (433.05) (63.51) (1,004.48) (635.99) (1,160.97)
d) Employees benefit expense 700.67 697.83 543.17 1,989.83 1,421.82 2,222.58
e) Finance costs 75.55 36.57 38.26 155.96 113.87 162.87
f) Depreciation and amortisation expense 159.80 149.17 150.19 451.36 434.16 589.90
g) Other expenses 1,569.94 1,452.78 1,199.04 4,400.02 2,999.24 4,408.16
Total expenses 6,991.87 6,026.50 4,833.83 18,650.38 11,885.33 17,511.18
Profit before share of profit from in associates/joint
5. Venture,exceptional Items and tax (3-4) 2,005.59 1,719.02 1,191.58 5,208.82 2,088.70 3,265.59
6. Share of profit in associates/joint venture 89.01 83.89 51.27 221.81 82.79 166.91
Profit before exceptional items and tax (5+6) 2,094.60 1,802.91 1,242.85 5,430.63 2,171.49 3,432.50
8. Exceptional Items- (Income)/Expense - - - - - -
9. Profit before Tax (7-8) 2,094.60 1,802.91 1,242.85 5,430.63 2,171.49 3,432.50
10. Tax expense -
a) Current Tax 512.50 445.68 320.50 1,346.93 577.18 905.00
b) Deferred Tax 31.89 2.05 (1.02) 18.69 (21.75) (21.43)
Total Tax Expenses 544.39 447.73 319.48 1,365.62 555.43 883.57
11. Net Profit for the Period (9-10) 1,550.21 1,355.18 923.37 4,065.01 1,616.06 2,548.93
12. Other Comprehensive Income
a) i) Items that will not be reclassified to Profit & loss - (11.63) - (11.63) 1.29 (10.86)
ii ) Income Tax related to the above - 2.93 - 2.93 (0.32) 2.86
b) i) Items that will be reclassified to Profit & loss - - - - - -
ii ) Income Tax related to the above - - - - - -
[a(i+ii)+b(i+ii)] - (8.70) - (8.70) 0.97 (8.00)
13. Total Comprehensive Income for the period (11+12) 1,550.21 1,346.48 923.37 4,056.31 1,617.03 2,540.93
14. Paid-up equity share capital
(Face Value of the Share X 2/- Each) 768.06 768.06 768.06 768.06 768.06 768.06
15.  Other Equity - - - B - 13,181.95
16. Earnings Per Share ( Face Value of the share ¥ 2/ each)
a) Basic 4.04 3.51 2.40 10.56 4.21 6.62
b) Diluted 4.04 3.51 2.40 10.56 4.21 6.62
NOTES:

1. The above Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meeting(s) held on 2nd February, 2022. The Statutory Auditors of the Company have carried out the limited review of above financial results and have
expressed an unmodified report thereon.

2. These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ("Ind
AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with the relevant
rules issued thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended,including
relevant circulars issued by SEBI from time to time.

3. The Board of Directors have announced the payment of interim dividend @ 25% i.e., Rs. 0.50 per equity share of the face value of Rs.2/- each for the FY 2021-22.

4. As the Group's activites involve predominantly one business segment i.e.,Process and Product Engineering, which are considered to be a single primary

business segment, therefore the disclosure requirement of Ind AS-108, operating segments is not applicable.
5. The figures for the previous periods have been regrouped/rearranged, wherever necessary to conform to the current period's classification.

For and on behalf of Board of Directors

hac

(N. S. Ghumman)
Managing Director
DIN : 00002052

Place: New Delhi
Date: 02.02.2022
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