
 

 
 
 

 
 
 
 
 
 
  

Date: August 14, 2023 

BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street  
MUMBAI- 400 001 
(Company Code- 505714) 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra(E), MUMBAI- 400 051 
 
(Company Code- GABRIEL) 

 

Sub: Submission of Unaudited Standalone and Consolidated Financial Results for the first quarter 

ended June 30, 2023 

Ref: Regulation 30(2) and 33 of (Listing Obligations and Disclosure Requirements) Regulations, 
2015 Read with Schedule III Part A Para A  

 

 
Dear Sirs/ Madam, 
 

Please find enclosed herewith the Unaudited Standalone and Consolidated Financial Results for the 
first quarter ended June 30, 2023, along with Limited Review Reports issued by the Statutory Auditors 
M/s Price Waterhouse Chartered Accountants LLP duly approved by the Board of Directors at their 
Meeting held on Monday, August 14, 2023.  
 
We request you to take the above information on record and kindly acknowledge the receipt. 
 
 
Thanking you, 
Yours faithfully, 
 
For Gabriel India Limited  

 

Nilesh Jain 
Company Secretary 
 
Email id- secretarial@gabriel.co.in 
 
Encl : 
 
1. Unaudited Standalone and Consolidated Financial Results 
2. Limited Review Reports 

mailto:secretarial@gabriel.co.in


GABRIEL INDIA LIMITED Registered office) 
29th Miestons, 

GABRIEL une ik, 
[ 

e 10501 
CIN-34101PN1961PL015 735 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

(Amount in Rs. Mition) 
I (T 01— N - e 30062023 | 3103203 | 30062022 31082033 
(Unaudited) | (Unaudited) | (Unaudited)  (Auded) 

(Refer note §) Trcoms. 
' Revenue from Operaions soszes| 736077 720009 371738 u Other incorne 647 s, 614z _173ss | Totalincome (1) 810435 743040 727045 319127 

W | expanses 
Costof materials consumed so7s8| 5460 saisi 251318 Purchases ofstock-n-trade 10513 10000 7335 36759 Changes n inventories o finshed goods, work-in-progress and stock-n-trade (s5.12) 582 w3 (19253 Employee benefits expense 496.66 asise asoss 183104 Depreciation and amortsstion expense 13736 1968 111ss aasas Otner expenses 84536 s s 306136 Finance costs 2230 3.5 369 ass Total expanses . 1575 6943 6mns 112,19 V| profi before tax 114v) 7688 w003 me 1,775.08 vt | Tax expense [ Currant tax 15326 sl 1mn4a 43553 Deferrad tax (1.27) 1588 315 2002 Totaltax expense 151.99 s e 5555 VI | et profie afte tax v-vi) a8 337568 32006 132853 

Vi | other comprehensive income 
tems that will not b rectassfied to profit or lossin subsequent pariod 

Remessurement of post-smployment benefit abligations 731 (16.5) 19.17) Income tax reating o above 425 (ws5) a2 82 Items that may be rectassifiad to profit orLoss in subsequent period | 
Income tax reating o above L sn a1 042 045 Cther comprehensive income for the period, net of tax. 129.60]] 11456 13.79) 11579 X | Total comprehensive income for the perlod net oftax (V1 + Vi) 39529 e sy 130774 Pald up Equity share copita [Face vlue s 1/-ench) M4 waes 1064 u36e Reserves | assess 

X | Earmings per Equity share (nominai value of . /- each, not annualizd) 
Basic (Rs) 296 235 229 521 Diluted (Rs) 296 235 229 921 

Notes: 
1| These financial esults has been prepared in accordance with the recognition and measurement principies 1id Zown n Indian Accounting Standard 34 “Interim Francal Reperting” (Ind AS 34), prascribed under Section 133 of the Companies Act, 2013, and other sccounting principles. 
2| The above resuits have boen reviewed by the Audit Committee and spproved by the Board of Directors in thelr meating heid on August 14, 2023, The Statutory Audizers have exoressec an unmodifed e on the resuls. 
3| During the current quarter, the Company has acauired 100X equity shares of Inaifa Gabriel Sunroof Systems Private Umited (1GSSPL) and entered into 3 techmica] fcallaboratizn agreement with Inaifa Roof Systems Group 3.1, of the. nds (Inalfa) to u the activites of manufacture and sale of the automotva sunrocfs| through (GSSPL The Board of Directors o the Company has aso accorded its approva to execute the joint venture agreement betwean Inaifa and the Company, subject 3 Feceiet of equisie approvals, pursuant to which the shareholding of inaifa and the Company in IGSSPL willbe In the rato of 5149 i accordance with the terms contained| therein. 
@ | On uly 14, 2023, the Company had incorporated a wholly awned subsidiary Gebriel Europe Englnearing Centre (G E£.C.) In Belgiom ta undrrtake razearch and] {ceveicpment of vehicle components. _ S | Asthe Company s Susiness activity all WEhi a sinle operating segment viz. "9uto components $hd pars’, o Segment farmation i ecuired t be diciosed. 
[ The figures for the quarter ended March 31, 2023 are the derivad figures between the audited figures for the year snded March 33, 2023 and published figures of pine] months anded Decomber 31, 2022, which were subested to imited review, 
7 [T Code on Soctl Securty. 2020  Code'), rlatng to employee benefits during emsloyment and post-employment, received indian pariament approval and Fresdemin [sssant In September 2020. The Code has been published in the Gazette of India. However, the date on which the Code Wl come Into effect has not been notified, Thel (Company will s55ess the impact of the Cade When i comes Into effect and will record any related impact in the period the Code becomes effuctive. 

Placa: Pune 
Date : August 14,2023 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway 
Village Kuruli, Taluka Khed 
Pune- 410501, Maharashtra 

1. We have reviewed the standalone unaudited financial results of Gabriel India Limited (the 
“Company”) for the quarter ended June 30, 2023, which are included in the accompanying 
‘Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2023’ 
(the “Statement”). The Statement has been prepared by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us for 
identification purposes. This Statement, which is the responsibility of the Company’s 
Management and approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the Statement has not been prepared in all material respects in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India and has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

(;WL 
Neeraj Sharma 
Partner 

Membership Number: 108391 
UDIN: 23108391BGTBXV9076 
Place: Pune 
Date: August 14, 2023 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 

Pune - 411 006 

T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converled into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion Lo Prics Waterhiouse Ghartered Accountants LLP, its IGAI registration number is 012754N/NS00016 (IGAI registration 
number before conversion was 012754N) 



Registered offics GABRIEL INDIA LIMITED 
GALRIDIES Pusstatmg 

Vi url ol 
Pune 10501 

PrT———— 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 

JUNE 30, 2023 

(Amount n . wdion) 
| Quecterended | sio. Particulars 30062023 

{Unaudited] 
Tncome 

' Revanue rom Oparatons 805768 u Otherincome 5.4 | | TotalIncome (i) a0 
W | epenses 

Cost of materials corsumed 597458 Purchases of stock-ntrade 10613 Changes n inventories offinshed goods, workn-progress and stockn- (55.12) Employee benefits expense. 49665 Depreciation and amortisation axpense | 13738 Other expanses 550,05 Finance conts 230 Total expenses 753197 V| Profit before taxi1v) ] VI [Taxexpense 
| Current tax 15326 Oeferred tax ) Tota tax expense Biss | Net proft ater tax (v-) 016 

Vil | Other comprahensive income 
tems that willnot b reclasifed ta profitorlos I subsaquent pariod | ‘Remeasuremant of post-amployment banefit obigations (1639) Income tax refting to above azs tems that may be reclassfied to profit o lo3s I subsequent period 

Net gains (0ss) an cash fow hedges (287 Income tax reating o above | sn Other comprehensive income for the priod, netof tax a0l X | Total comprehensive income for the period net o tax Vi + i} 39055 1dup Equity share capital (Face value Rs. 1/-tach) [ 10368 

X[ Earnings per Equity share [nominal value of Rs. /- each, not anualized) | Basic (Rs.) 92 Sized (8s) 292 
Notes: 

3| These financial results Fas Gean prepared i accoraance with the recognfion and measarement v noiies i down ndian Acsountiog Standard 34 ‘Intenm Financial Reporting" (Ind AS 34), prescribed under Section 133 of the Companies 
2013, and other scczunting principias. 

2 [ The aboue resuls have baen reviewed by the AudR Commitias and aporoved by the Board of Dreciors I B esting 
[retd on Augst 14, 2023, 

3 | Buringthe currant quarter, the Commany has scquired 100% equlty shares ofinafa Gatriel Sunroof Systers Prvate Limived] (1655PL) and entared into 3 technicalcoliaboratian agreement with naifa Roof Systems Group 3., of the Netheriands (Tnaia’) to, ke the activhes of ure and sale of the e sunroofs through GSSPL. The Board of Directors of the Company has also accordad s approval to execute the joint venturs agresment betwean inalfa and the. [Company, subject o raceipt o requisite approvals, pursuant to which the shareholding of inaffa and the Company i IGSSPL. i be Inthe raio of $1:45 in accordance with the tarms contained tharin. The inancial results forthe quartar ended June 39- 2023 I the first consoldated (inancia resuits of the Company, hance thers are no carrasponding figures for rior pariods. 
4 [On Juiy 14, 2023, the Compary e incorparvied = Who1 owned s xidiary Gabriel Esrape Engineering Contre [GEECT 7] Bolgium (0 undertake ressarch 37d davalopment of vahicl components. 
5 [As the Company's business activity falls within a single operating sement vE “auts comporents and parts”, 7o sogment 

inforration s required to be disclosed. 
& [The Cade on Social Securty, 2020 (Coda', raliing to empioves Eenefcs caring smgioyrment ard povt-amplovment, roceived Indian Pariamant agproval and Presidential assent in Septembar 2020, The Cod has bean published nthe [Gasstte of ndia. However, the date on which the Code wil coma into effect has not baen notfied. The Company will assass he impact of the Cods when i comes inco effact and wil racord any refated imeact in the period the Code becomes tectae 

4 an behalfof the Soard 

V=) N 
\ / )/.‘.’..n oA ) 3 10 Managing irector 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway 
Village Kuruli, Taluka Khed 

Pune- 410501, Maharashtra 

1. We have reviewed the consolidated unaudited financial results of Gabriel India Limited (the 
“Parent”) and its subsidiary (the parent and its subsidiary hereinafter referred to as the 

“Group”), for the quarter ended June 30, 2023 which are included in the accompanying 

‘Statement of Consolidated Unaudited Financial Results for the quarter ended June 30, 

2023’ (the “Statement”). The Statement is being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”), which has been initialled by us for 

identification purposes. 

2. This Statement, which is the responsibility of the Parent’s Management and has been 
approved by the Parent’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34), prescribed under Section 133 of the Companies Act, 

2013, and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entity: 

Name of the Entity As at June 30, 2023 

% Holding Consolidated as 
Inalfa Gabriel Sunroof Systems Private | 100% Subsidiary 
Limited 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airp«y( Road, Yerwada 

Pune - 411 006 

T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002 

Prica Watarhouss (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Pariership with LLP idantity no: LLPIN AAC-5001) 
with effect from July 25, 2014, Post its conversion o Price Waterhouse Chartered Accountants LLP, ts ICAI registration number is 012754N/NS00016 (ICAI registration 
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP 

Gabriel India Limited 
Limited Review Report 
Consolidated Financial Results 
Page2of2 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement 

has not been prepared in all material respects in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India and has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial results of 1 

subsidiary which have not been reviewed by us, whose interim financial results reflect 

total revenue of Rs. NIL, total net loss after tax of Rs. 4.74 million and total 

comprehensive loss of Rs. 4.74 million for the quarter ended June 30, 2023, as considered 

in the consolidated unaudited financial results. According to the information and explanations 

given to us by the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Qs 
Neeraj Sharma 
Partner 
Membership Number: 108391 
UDIN: 23108391BGTBXW3560 

Place: Pune 
Date: August 14, 2023
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