
 

 
 

 
 
 
 
 
 
  

Date: November 03, 2023 

BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street  
MUMBAI- 400 001 
(Company Code- 505714) 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra(E), MUMBAI- 400 051 
 
(Company Code- GABRIEL) 

 

Sub: Submission of Unaudited Standalone and Consolidated Financial Results for the quarter and 

half year ended September 30, 2023 

Ref: Regulation 30(2) and 33 of (Listing Obligations and Disclosure Requirements) Regulations, 
2015 Read with Schedule III Part A Para A  

 

 
Dear Sirs/ Madam, 
 

Please find enclosed herewith the Unaudited Standalone and Consolidated Financial Results along 
with the Statement of Assets and Liabilities and Cash Flow Statement for the quarter and half year 
ended September 30, 2023, along with Limited Review Reports issued by the Statutory Auditors M/s 
Price Waterhouse Chartered Accountants LLP duly approved by the Board of Directors at their Meeting 
held on Friday, November 03, 2023.  
 
We request you to take the above information on record and kindly acknowledge the receipt. 
 
Thanking you, 
Yours faithfully, 
 
For Gabriel India Limited  

 

Nilesh Jain 
Company Secretary 
 
Email id- secretarial@gabriel.co.in 
 
Enclosed: 
 

1. Unaudited financial results along with the Statement of assets and liabilities and Cash flow statement for the 
quarter and half year ended September 30, 2023 

2. Limited Review Reports 

mailto:secretarial@gabriel.co.in


GABRIEL INDIA LIMITED R~l11eted olflc.o 

tr::...d 
"' 

29th Mll"'ane1 

Pum~Nashik Hl1hW11y, 
- - Vlll,Kurull, T1l.Khed 

Puna 410 501 

CIN·L34101PNL951PLC0157i5 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

(~mou.rpt fn At. Mmlord 

Quart..- ondod Half Vaar and.cl Ye;iranded 

S.No. Partlculars 30.09.2013 3006.2023 30.09.2022 30 09 2023 30.09.2022 31.03.2023 

(Un•udltod) (Unaudited) IUn•udJted) (Unaudited) (Unaudited) (Audited) 

Income 

I Revenu!! from Operations 8,644 48 8,057 68 8,028.72 16,702.16 15,237.75 29,717 38 

II Other Income 45 83 .';1 08 3 3. 74 96-79 90.&1 173 89 
Ill Total Income (1+11) 8,690.31 8.108.76 I 8,Q62,46 I 16,7918.g§ 1S,32Jl.56 29,891,27 

IV Expensas 
Cost of matariills consLima-d 6,513.51 5,974.58 6,177.48 12,4811.19 11,622.50 22,513-18 
Purchases of stock-in-trade 89.57 106.13 96 87 195.70 170,22 367.59 
Changes in inventories of finished goods, wol1:-ln-pro11rcss and stock tn-trade (96 61) (55.12) (92 51!) (151.73) (94,31) (192.68) 
Emplovee benefits expense 541.54 49G,66 455 40 1,038.30 896.25 1,831.04 
Depreciation and amortisation el!pense 14135 137.36 ll781 278.71 229.36 4115 85 
other expenses 858.35 84997 804 78 1,708.20 1,50.36 3,061.36 
Flnam:c costs 12.35 U.30 10 51 34.65 24.20 45.85 

Tolal u:penses 8.060.26 7.531.88 7.570.27 15.592.02 14.391.68 28, lU.19 

v Profit befor1! ta• (111-IV) 630.05 576.88 492.19 1.Z06.93 936.88 1,779.08 

VI Tax RNpense 
153 26 1 Current tax 185.75 132.67 33901 245.15 435 53 

Deferred ta1t (25.22) (1.27)' (6.13) (26.481 (2.98) 20.02 

Total tH expense .160.53 151.!19 126.!WI 312.53 24Z.17 455.55 
VII Net Profit after tu {V-VIJ 469.52 424.19 365.65 194.«l 694.71 1,323.53 

VIII Other comprehensive income 

lt11111s that wtll not be reclassified to profit or loss in subsequent period 

Rem@asurement of post-employment benefit obll1Ptlons (4.HI (16.89) 008 (21.22) (16.17) (19.17) 
Income tu: relatbls to above 1.09 4.25 5.34 4.24 4,82 

Items th1t may be recl1sstfled to profit or loss in subsequent period 

Net g<iin.s/ (loss) on cash flow hedaes 16.74 (22.67) (9.50) 4.07 (11.10) (1.931 
Income tax relating to above 16.731 5.71 2.37 11.021 2.79 0.49 

Other comprehensive Income for the period, Ht of tn 16.77 129.60) tl.05 112.ll31 120.141 115.791 
IX Tot-' r;omp ... hensiva Income for the period net of taJC Ml +VIII) 486.29 395.29 358.60 881.58 673.87 1..307.74 

Paid up Equtty share capital (Face value lls.1/-uch) 143.64 143.64 143.64 143.64 143.64 143.54 
R...,... 8,SSt.98 

x ~lnp per Equity diare (nominal wlue of Rs.1/- ut:h, not annualf:zed) 
Bask(Rs.) 3 27 2.9G 2.55 6,23 4.84 9.21 
Diluted iRs- 1 3 .27 2.96 2.55 6.23 4.114 9.21 

Notes: 

1 These flnanclal results have been prepared in accordance with the rKO&nition and measurement principles laid down In llldlan Accountlnt Standard 34 "Interim Financial Reporting" {Ind AS 34). prescribed 

under Section 133 of the Companies Act, 2013, and athN accounting principl~ 

z The above results have been reviewed by the Audit Commlttel!! and approved by the Board of Directors in tlieir meeting hefd on November 3, 2023. The Stiitutorv Auditon haw e1epressed an unmOOified 

report on the results. 

3 During the prevlou5 quarter. the Company has acquk-MI 100% equity shares of lnatfa Gabrrel sunroof Systems PrlVilte limited ('IGSSPL') and entered Into a technical collabOnition a1reement with lnatfii Roof 

Systems Group B.V., of the Netherliiincls ~'lnaffa') to unclertake tne activities of manufacture and sale of tile automotive sunroofs throu111h JGSSPL- The Board af Directors of the Company has also accorded it! 

111ppro1Jal to execute the joint venture a1reement between lnalfa and the Company, subject to receipt of requlstte approvals, pursuant to which the .sharehokUns of lnalfa and the Company in IGSSPL will be In 

hie ratio of 51:49 in accordance witli the terms conblned 1hereln. 

4 The Board of Directors In their meetlne held on November 03, 2023, decLared <in Interim divi1.hmd of Rs. 1.50 per share o( Rs. 1 each, for the period ended September 30, 2023. The record date for the same is 

November 17, 2023 In ucordance with Ind AS -lG 'Event after reportlna; date' as notified by tile Ministry of Corporate Affairs tlirough Amendment to c.nmpanles (Aa:ounting Standards) Amendment 

Rules,2016 dated March 30, 2016, the Company lias nat accounted for lnll!rim dividend as a liability as at 5eptsmber 30, 2023 

5 Ourlni11 the current qu.:irter, the Companv llild incorporated a wholly owned subsidlal)f Gabrlel Europe Engineering Centre f'G.E f .C.') In Belgium to undertake rP.Warr:ti dnd de~lopment of vehicle 

it0mPonc11ts. 

6 As the Company's business activity hlls within a slngle opera11ng ua:ment viz "auto components ilnd ~rts", no s•1ment Information is required to be disclosed. 

7 ihe Codt! on Social Security, 2020 ('Code'~. relatlng to emplovee benefits during emplovmcnt and post-emplovment, received lndlan Parliament approval and Presidenlial assent in S@ptembiM 2020. The 

Code ha,, been published in the Gazette of India. However, the date on whteh the Code will come into effect has not been notified The Company will assess the impact of the Code when it comes into effec1 

• nd will ~cord any related impact In the per!Qcl the Code become.$ effective. 

8 The company h<is received an asseument order daled 31st Oct 2023 under Goods ;rnd Sel'\lice Tax Act, 2017 pertain Ina: to flnilncial year 2017-18 from the office of commercialtal4 offer ofTamil Nadu, rah.lug 

a total demand of Rs. 1,302.6 MN (lncludlng interut and penalties). Department has a5se5sed the llablllty on account of mismatch in GST reconciliiltion, Input tax credit, liilx labllfty under reverse charged 

medwnrsm Tli@ compan>t does not accepted the aswss.ment order and is In the process of seeklne leial advice for appropriate iiction at desl1n<ited forum. There Is no forese-eable impact on fin<incials, 

operations or other activttes of the camp1ny due to thi!i order. 

. For- and an beh:trf cf the BoHd 

-~· . 

'""" ' r=~TAAA 
Place:Pun• '-"~ nt Ofr~ar 

D•t• : November 03, ZOZ3 .# DIN No. OlSS3'l8.l 
"-

' 



GABRIEL INDIA LIMITED R•yl•luru~ ufflcu 

~-_d,p_~~ 
2'11h Mil,..TnnP1 

Pune-Nashik Hlchway, 

Vlll.Kurull, TaLKhed 

Pune 410501 

CIN-U4lolPN1961PLC015735 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023 
(Amount In Rs. Million) 

Asat As At 

Particulars 30.09.20Z3 U .03.Z023 

(Unaudited) !Audited) 

A.ASSETS 
Non Current Assets 

a) Property, plant and equlpmt11t 3,916.77 3,955.01 

(bl Ri&ht~f-use assets 82.60 91.89 

(c) Capital work·i1>-pr<>11ress 397.46 296.42 

Id) Investment Properties 63 24 63.77 

(e) lntan;lble ~srets 85.85 92.63 

If) Intangible assets under development 65.70 54.20 

fil Financial assets 

0 Investments 305.85 11.40 

ii) Loans 13.63 10.30 

iiil Other financi'il assets 118.96 117.97 

lhl Income Tax assets (net] 54.51 43.56 
I} Other non current ;wets 148.94 119.53 

5,253.51 4,856.68 

Current As~ 

(•) lnvontorier 2,431.16 2,248.07 

lb) Financial assets 
1) Investments 830.15 784.02 

Ill Tra.de rft'.C'!ivabl e~ 4.494.72 3,837.15 

iii) Cash and cash equivalents 408.80 398.28 
1v) Bank Balances other than iii) above 675.37 676.22 

vi Loans 114.86 4.42 
vii Other financi• l 1nets 869.98 L184.82 

(cl Other current assets 296.86 290.36 

10,121.90 9, 423.34 

Total Assets 15,375.41 14,180.02 

B. EQUITY AND LIABILITIES 
Equity 

a) Eauity Share capital 143.64 143.64 
lb) Other Eauitv 9 203.37 8,558.98 

9.347.Dl 8,702.62 

Non-Current Uabllltle5 

a) Financial U.bllltles 

I) Lease Liabilities 83.75 93.72 
(bl Provisions 133.82 131.30 
(c) Deferre d tax Uoblnties ln<tl 118.50 159.30 

346.07 384.32 

Current U1bllltles 
al Financial Liibilitios 

i) Lease Liabilities 20.34 17.92 
ii) Trade callilhles 

Total Outsta ndl n• dues of micro enteriirisM ond small e nterprises 559.13 526.52 

Total Outstanding dues of creditors other than micro ent!rprises and small tnterpris!S 4,356.30 3,878.02 

Ill) Other financlal llabilitlM 360.63 367 60 

bl Provisions 168.77 203.55 

c) Current tax liabilitim 73.00 
ld) Other current liabilities 144.16 199 47 

5.682.33 S.193.08 

Total Equity and Liabilities 15,375.41 14,280.02 

For an~ an behalf of the Board 

. ~ 
,I 

OJ ~ TICAR 
Place: Pune •cl• &DitKtor 
Oilte : November la, 2023 ~ * -~ DIN No. 03553913 

-=-· 
~·tcrec1 

~ 
If ~O \."?\~< AP o ·' ,_ ~ .::: ~ 

j (j Chartered B I 
~I)) ~!\I ~ 

v<. Ot 275 <\ r;., 
. "'<T 3.1'\ * f-une * 



GABRIEL INDIA LIMITED Rqfstored 01!1<1 

29thMIJtslOM 

Pune-N1slllk Hlahwoy 

Vill .Kuruli, Tal.IChed 
Pun1410 501 

ON-l34101PN1961PLC01573S 

STATEMENT OF STANDALONE CASH FLOWS FOR HALF VEAR ENDED SEPTEMBER 30, 2023 
<'lmountlnlb. Mfl/lonJ 

Partkulitr5 '°' lhl H.art 'tut 1nd1d F<!r thLflllf Yt• ondtd 
Sootornber 30, 20ll s. mbor lO. 2022 

A. Cid! How from operatlna actMttes: 
1,206.93 1 Profit befoA1tU 93&88 

A11futtmn ns for 
Depreciation and amortlutk>n expense 278.71 2.29.36 
Gain on dfsposal of property, plant and t:qu ipment (0.011 (0.7Jj 
Finance costs 34.65 24 20 

Rental Income 12.50} (l.81) 

Interest income on fi11.ed deposits with tNinks (62.87) (4&98) 

Unwindin& of discount on securitv deposits (H3} 11 011 

G.a in on s.a lool ltwutm~u fllUll (222Al 

Cl\tf'11es in f1lr vtikJe of financlal .issets .1t f•ir value throoah profit°' loss 14.261 2221 

Provision for doubtful tr1de and other rKeiv11bles o.ss ) .. ~2 

Net e~thanre dlffl!!nmces (1ain) /Ion • .21 (79.•l) 
Dividend Income dusified as investing cais.h flows 011 

Ope.ratina profit before workl111 e1pltat ch..,1cs 1,0l.10 1.110.11 

dtangu in o~ratlng oss~ts and llobilitia: 
(lncrnse)/ decnase in other non-current flniilncfal asYts 1.89 (U. 76) 

DecrHH ffl ath• r non-current <lU&ts 1214 5 69 
klcruse in ln111•ntorlH (183.09) 142809) 
lncrmse in Triiiide 1M1ttvables 1&62.ll) 1976.~) 
(lncrease)/0.CrHse In othu current nnanclal assets (l.35} 0.86 
ln<ruu lf'I other o.irrant ~utt,; 16.50} (1~7.56) 

lncrHse In non CUrTent provisions 2.52 19.61 
Increase In tnde piyables 510.79 815.56 
Increase/ (decrease) In other current flnancill liabilities (O.ll) 34.05 
lncn:.ue/ (decreuo l ln oc.har c:ur1ent I biUtia 155.JJI 20.15 
locrease/ ldecreiilse) in current pr0'1isions ISCi.DO &ll 

C.lsh 1•nwat•d from optrwtSons 99>Ul6 447,83 
lnc.cn -.e r>Jrei JYld 1277.011 1192561 
Nol alh fnllow lrom Opo<•ting •ctlvftlu (A) 717.&5 ZSS.27 

a. c.Jh ftow trorn IMltilinc oe1tYfHe.9 
Pavment for intiilnilble •ssets (16 92)• 
Piilvment for property, plant and equ(pment (365.21) (386.70} 
ProctedJ from sale af siroperty, plant ~nd equipml!nt 227 184 
lo.lln3 toemploytts (9.93) 18.45) 
loan tosubsldlary (110.20) 
Rep.Ayrnent of lolins by employees 6.36 7.90 
P<lyment ror inv.Uments in fiK@d ditposit.s 12.171.12) j2,llll .G4) 

Proc .. ds rrom maturttv off need dtposlU 2,501.54 1,647.81 
lnt•r•st received SO.OS 26.61 
Dlvktend receNed 0.07 

Rent rt:ceNed :Z.50 1.12 
l n~(mu1t ln sulu ldiarieS 12!14.45) 
Paymitnt fur pun::hiase of current tnwstm~nts (4,0ISl.Yj (2,189.90) 

PJVCttds from J.ale or turrenttrwtitmenh 4 Od6..59 l 021.55 
Net au:h outflow fr-om ;nnnW-. aaivittu- (Bl (427"0) (llO.S51 

c. C1sh Bow from ffnHc1na actfvltfn 
Principal eltm.nts of lease payments 111.99) !1" •7! 
Repayment offDCed deposits from publk: (0.18) (0.11) 

lnterest~lcl (30.2CI 118.l iJ 
DfVldendJMK:l 237. JM.2'l 

Net cash outfl- lrom llNn<fnl •ctivtlios (C) (Zlll.2JJ 1m.sa1 
N• t lna.nof(DKrH,.) in Cash &C:.sh Equlwalents IA+a+C) 1.0.5 17 
CUh and cash 1qa.ilwlents a at the bestnnln1 of the ytar 398.28 410.00 

Call> ond mh equlwlents os atth .. nd of the pllfiod 401.10 407.U 

Cuh and CM~ equi-nl•nts c<1n<elsts of: 

WUJi Schedul•d Rinks 
In Cum1m l\cc.ourn.i 40110 407,lJ 

TataJ 401.10 007.U 

Notu.: 
l .The above st:ltement of c'1Sh floW1 NaJ be'en prepued under Indirect method in accordaoce with the Indian Accountin1 Standard (IM AS) 1 on •statement of Cash 
Flows". 
?:fl l\lrtH In trlldiiu rndlcal.e ash CUip 

PlKI : Pune 
Oat • 1 November OJ. 2023 

For 1nd on~ of lhe Board 

TICAll 
M•nlllirc Diro<tM 
DIN No, 035.53'11 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway, 
Village Kuruli, Taluka Khed, 
Pune- 410501, Maharashtra 

1. We have reviewed the standalone unaudited financial results of Gabriel India Limited (the "Company") for 
the quarter ended September 30, 2023 and the year to date results for the period April 1, 2023 to September 
30, 2023, which are included in the accompanying 'Statement of Standalone Unaudited Financial Results for 
the quarter and half year ended September 30, 2023', the Statement of Standalone Assets and Liabilities as 
on that date and the Statement of Standalone Cash Flows for the half-year ended on that date (the 
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 
2015"), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firmn-~gistration Number: 012754N /N500016 

~\...~ 
Neeraj Sharma 
Partner 
Membership Number : 108391 

UDIN : 23108391BGTBZZ6058 
Place: Pune 
Date: November 03, 2023 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 

Pune - 411 006 
T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor. New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from Ju ly 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI reg1strat1on 
number before conversion was 012754N) 



GABRIEL INDIA LIMITED 

G 
Reglst1red office 

29th Miiestone, 

P1mP-NMhih Hlthway, 

Vill.Kurull, Tal.Khed 

Punt41Q liOl 

CIN-L34101PN1961PLC015735 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

S..No. Partrculill~ 

Income 
I Revenue from Operations 

II Other in..:ome 
ttl Totol Income (1+11) 

IV Expen..,. 

Cost of materials consumed 
Pu1chases or slodt-in-lradt!! 

Changes in inventorlu or finished goods, work-in-progres.s and 5tock-in-trade 

Employee ben•(its Hpen~ 

Depreciation and imortisation e;11pense 

Other expenses 

Finance cosb 

Total expenses 

V Pl'<lftt before tu (Ill-IV) 

VI To 1Mpanse 

Current tax 
Deflm"ed ta1< 

Tabll tax -.pense 
VII Net Profitoftor tu (V·VI] 

VIII Other comprehensive Income 

ltenu that will not be redusif'ted ta profit ar loss in subsequent period 
Remeasurement of post-employment benefit oblij;ations 

Income We reliiltint to ilbove 
lt*"ls that may be reclilslifled ta profit or loss In subsequent period 

Net &a ins I {kiss) on c:.uh flow hedg;es 

Income tax reladne to above 
Other comprehensive income for the period, net af hlx 

l>C Total comprehensive tncome for the period net af tax (VII+ Vllll 
hid up Eqyity ,,,..., copitsl (Fsce wlue Rs. l/-1U1dl) 

)( bminp p• Equity share (nominal value of AL 1/- e1ch, not annl.Mlllred) 

!laslc(Rs.) 
Dilu l@d I R'i.) 

Notes: 

(Arnountin R6 M/Uion} 

Quarteronded !Hslf YRr ended 

30.09.2023 30.06.2023 30.09.2023 

!Unaudited) (Unaudited! 

i 
IUnauditod] 

8,644.48 8,057.68 16,70] !6 

45.91 SI .OS 36.84 

8.690.39 UOl.73 16.799.00 

6,513.61 5,9?4 58 12,488 19 

89.57 106.13 195.70 

(96.61) (55.121 (151.73 ) 

541.64 496.66 1.038.30 

14137 137.36 278.73 

858.05 854,67 1,712.60 

2Ll9 22.30 43.49 

B,1168.&2 7.536.58 15.605.28 

621.57 572.15 l,1!13.n 

185.75 153.26 333.01 

127 48) 11.27) 128.75) 

151.27 151.99 310.Z& 
463.30 420.16 883.46 

{4.33] (1689) (21.22) 

1.09 4 25 5.34 

26.74 (2l 67J 407 

16.731 5.71 11.02) 

16.77 12!1.BOI Ill.all 

"4JY7 390.56 870.Gi 

143.64 143.64 143.64 

3 ,23 2.92 6.15 

J.23 2.92 6.15 

1 These flnancial results have been prep<1red rn accordance with the recognition and measurement princlples laid down In Indian Accounting Standard 34 "lnttrim Financial Reporting" (Ind 

AS 34), prescribed under Section 133 of the Companies Act. 2013, and other ilCCOUntin1 grlncioles, 

Z The above results have been rvvfrwed by the Audit Committee and approved by the Board of Ofrecton. In tMlr mutrng hflld on Novembeor 3, 2023-1he Statutory Auditors have expres54illd 

an unmodified report on the results. 

3 OUrlna the previous quortcr, the Company hos ocquin1d 100% equity shues of Ina I fa Cabrlel Survoof Sy.stems Prf\latl! Limited ('IGSSPL'J and entered into a tecilnial collabor1tion 

agreement with lnalfoi Roof Systems Group B.V .. of the Netherlands {'lnalfa') to undertake the actfvltles of manufacture and sale of the automotive sunroors throu1h IGSSPL. 11141 Board of 

Directors of tha Company has also accorded ib approval to execuh! th• joint venture aereement betwe-en lna lfa and tht1 Company, subject kl receipt of requisite apptevals, pursuant to 

Which the sharehaldlnaof lnatfa and tt'le Compa ny in IGSSPL wW l be in the ratio o( 51:49 in accordance with the termsconta. lned therein. The nnandal ruut:s for the qu;;irter ende<I June 

30, 2023 were the first consol~tvd financ~l 11!sults of the Comp;;iny, hence there are no corruponcUnt ftaures tor prior yean. 

4 rTht Soard of DfrectorJ in their meetin& hekt Oii November Ol, 2023, declared an Interim dMdertd of b . 1 SO per th;ue of Rs. l eiKh, for the period e nded September 30, 2023. The record 

d1le for the same is November 17, 2023 In 1ccordance 'iliith Ind A5 ·10 'Event after report1n1 dilte' IS notffied by the Ministry of Corporate Affairs throuah Amendment to companie!> 

(Aa:ountina Standardt, Amendment Rutes,2016 dated March 30, 2016, the Company nas not ~ccounted for interim dNidend u a liability u at Septembu 30, 2023. 

Durfn& the current quarter, the Ce>mpanv Ii~ Incorporated il wholly ownvd subsidiary Gabriel eurcpa Entint1erini1 Centre ('G.E.E C.', in Belgium to underta~e ruHrch and development of 
vehlde c.omponents 

As the Company's busintS5 acti\llty fillls within a sin1le operating se1menhlz. "auto ~mponents and parts", no segment Information Is required to be dhdo~d . 

'rhe Code on Social Secu rity, 2020 ('Code') , re lilting to employee benefits durln1 empklyment and past-employment. received Ind ran Parllament approval and Pruidentlal a~nt in 

September 2020. The Code has been publbhed in the Gaiette of lndla. However, the date on whkh the Code will come into effect has not bffn ootlfled The Company will assess the 

lmp.;1ct af the Code when it comes intD effect and will record any related Impact In the period th Code becomes ef(ectfve. 

Ttie Comp.illny llas receilled an arn!s)me nt order dated 31st Oct 2023 under Good~ and Se1 Yice Ta• Act. 2017 pertainini to financial vear 2017-18 from the offlc.e of commercial tax officer 

of Tam II Nadu, nilsin1 a total demand of Rs . 1.302.6 MN (lndudinR interat iiind penaltres). The AuthorlUes has as.se,sed the liabiltty on ac:c.ount of mlsm.1tc:h In GST reconciliation, Input ta>e 

cre-dlt and t;;ix labillty unJer reverse charee mech 1t11 ism. Th@ Compc1ny is in 1l1e procesi of s•ek in& l•1al advice for appropriate •ctlon at designated forum. There is no foreseeable Impact 

on lhe financia l! performance, ope? rations or other ilCti'Vlties of the Company due to receipt of th is order 

~J) 
'··// 
f' 

Fer ;and on bf!half of th• &.oat'd 

~· 
ANOJ AnAR 

MM1a1iti1 l>ianor 
DIN No. D!~3~l 



Regist&red office 

29th Miiestone, 

GABRIEL INDIA LIMITED Pt1ne·N11shik Hil!hwav. 

GABRIEL ll"dl .Kuruli, Tal.l<hed 

Pune410501 

CIN-l34101PN1961PLC015735 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023 
(Amount in Fis. MU/ion/ 

Asat 
Particulars 3D.09.2023 

(Unaudited) 

A. ASSETS 
Non Current Assets 

(a) Property, plant and eauipment 3,920.58 

(b) Ri1ht-of-use assets 468.92 
le) Capital work-in-pro1ress 758.27 

Id) Investment Properties 63,24 

(•) Intangible assets 85.85 

(fl Intangible assets under development 65.70 

II.Ill Financial assets 

i) Investments 11.40 
il} Loans 13.63 

iii) Other r1nancial assets 135.26 
(h) Income Tax assets (net) 54.51 

(iJ Other non current assets 148.94 
5,726.30 

Current AsHts 
a) Inventories 2,467.90 

(bl Financial assets 
i) Investments 830.15 
ii) Trade receiv.blos 4,494.n 

iii) Cash and cash oquivalonts 516.00 
iv) Bank Balancos other than iii) above 67.~ .37 

V) loans 4.66 
vi) other financ~I assets 868.08 

c) Other current a.sets 367.22 
10,224.10 

Total Assets 15,950.40 

B. EQUITY AND LIABILITIES 
Equity 

a) Equi tv Snare c:aolta l 143.64 
(b) Other Equity 9,192.42 

9.336.06 

Non-Cwrent Uablllttes 
fol.Ananciol U1blll t1~ 

i) Lease Liabilities 456.24 
(bl Provisions 133.81 
c) O.ferred tax liabilities (nt!J 126.23 

716-28 

CUrrent LiabUitles 
(aJ Financial Liabllill•• 

i) la••• Liabililies 33.43 
lil Trade o•Vobles 
Total Oulttandina du as of micro onterprises and Sl)lall enterprises 559.13 

Total Outstandina: dues of creditors other than micro enterprises and small entel'Jlrises 4,393.12 

iii) Other financial liabilities 525.98 

(bl Provsion• 168.n 

cl Current tax liabilities 73.00 

d) Other current liabilities 144.63 
5,898.06 

Total Equity and liabilities 15,950.40 

Note: The statement of consolid.ted assets and liabilities as at September 30, 2023 i• the first consolidated statement of the Company, 
hence there are no corresponding figures for prior year. 

;t°~ JI..; 

@(~~ 
For and on b~alf of the BOilrd 

~· I!. l!:-; 
:? I,: 

~t~ ~ ~ 
NOJ K A'TKAR 

··~ anaclng Direc1or 

f( ~ \.~\\lf./- .~~r ,2023 
~ 

DIN No . Ol5Sl91B 

~ 0 ~y, ! ti Chartered Accountants ~ ) 

~ ~ ~1\1 ~{o "r. 
"1 Ot2754N/NSI)(>~ '\<\ c, 
. "'<t' 6. 

* Punc * 



GABRIEL INDIA LIMITED 1'w1:thill•re.d efll[(C! 

GAEIRIS 
29th Milestone, 

Pun.,.Nashlk HJchwoy, 

VHl.Kurull, Tal.Khed 

Pune 410 501 

CIN-L341D1PN1961PLC015735 

STATEMENT Of CONSOLIDATED CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2023 
"4ll)OCl.,t in lb Mi/{Jonl 

Partkul1r1 
for lhe Hililf 1'Hr •ruh.d 

<--ienWacr 30. 2023 

A. C'J:th flow from oper1Un1 activit'"-: 

Profit berore tax 1.~372 

M 1trrtm.-nr• fnr 
Depreditlc;m •nd 1mortlutlon upense 278 73 
G•in on ddpoSll of properrv, pl1nt and equipment (0.011 
Finan~coru 4349 
Rental income {2.50) 
ll'lt tHI It laccme (1 1'1 '-iil•d 4:Mpcu;ns 'Wt.th bl~ltill IGUI] 
Unwinding of disrount on s.curity deposits 1~101 
G.ain on wlit of invest ments (l s.Ill) 
chal\j'eS in hlr val1.1e of fl nandal aSH"tS .&t rair Yah.1e throu1h profit or IOi:s (~.:6) 

Prll'f'idon for doubtful tndc: ind other receiv;ibles 0,55 
Net C>lchainse dtffererKC$ f1aln] / loss = 

Oper9tln1 profit b.fore W~nt capital d\ain1.s 1.427.41 

C'tl~in Opt"otln'} au~s and lirrbitlffft : 
tnaeue in other non-current fln1nCllll 1tillets. (l<U<I 
Decrease In aither non~urrent aurt1 U.14 
Increase In Inventories (21Ul) 
lncr•iH• in T~d• rt<tivabln (61il.l3J 
Decrease In other current financial auetl 055 
lnr:re115"e in ntlw!r currP.nt as-t" ,, .... , 
lnueHe in non cwi ent provisioos 2.51 
lnuease in trade ptyabta 547.60 
fna&ne in othercurrentfin1nd1l ll•bilities (7.&J) 
Decrease in other current liilbilities 1>4.84) 
Decrease in currenl prav!JiorUi 1<11.00 I 

Clllh 1me1111ttd from o~ru: 19856 
In~• t a.Jtt1 p11kt 'n.ou 
N.tcuh Inflow from Op1nitln11ctMriu 6.ZLSS 

a. Cuh ftow fmm imlesti111 Ktivltiu 

P11yment for lnt1n&1bMi aueu {l6,92) 
P~t for property, plant and equipment 1566.31) 
P1VCffds from sate of prop1rty, plant and equipment 227 
I.Dans to empfovees IUJ) 
Repayment of loan' by empbyiffs 63'; 

P11..,ment for investment' In """ deposits [2.17L U I 
Proceeds from maturity of ffx.ct d•posits 2.50154 
lnt•rm received SO.OS 
ftltnt recei'tl'ed 2.50 
Payment for pL1rchase of wrrent lnvestmitnts l•.06'1.St) 
Pl'oai~ from Hit of current nvt:stments CQ% SJI 

Ntl cuh·outflow from Inv.tins Ktfvtttn(BJ 1223.!;7) 

c. C.1h flaw from financine Kf:iviljes 

Prindpal elemenb of leaie JJ'Yments l"--"I 
Repayment af fbced deposits from public (Q.111 
Interest p.i [30.2D) 
OIYldend paid a n .as 

Nt't ailh inftow from firwncir11 Kl;,iticc (CJ (B0.24) 

N•t lnaeue/ (Oecnas.) in Celh & ~ EquJvalnU (~ .117.75 
C.1h ind calh aqlhaleTtt:iii u 1tthe bqlMln1111flhe ye1r 398.28 
t.aJh OU1d c.;uh ~uN111itnGw at tf'l t end at 1he JHrfod 516.00 
Cu:h and ailh eq.-alenb <0n1bb at: 
With Schedul!d Banks 

1n Cl.Uftnt Aaol rtb 516.00 
lo'UI 518.00 
Nan· c:nh fi1N111dr11 and lnvHllnt .alvltMl1 
Atq~bnlGn qf l\iltii of use ~sset l!l'J,V,O 

Not no 
1.The abO'tl'e statement of cash flaws hu been sirepared under indirect method 1n ac:cordiinc. with tht lndl~n Ae:ccunting Standard llnd AS> 7 on "Slatement d Cuti Flows". 
2. Fi1urts in brackets indicate ash eutco. 

3. The Ualement of consolidited cuh flews for the hlf year .septembl!r 3a, 2023 is the first consolicb'trd a!h flOW!O of the Company, hence there ;ue no correspondin1 fi1ures for prior period. 

For "tndcinbth1ff of the Board 

,.. -~· 
...... p ~ ~~A~ 

PS.Y :Pune J oachia Din!ctar 
Oitt9 1 NoHmQt 01, "2023 £HN No.. G.lSS.H l l -- .-/ 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway, 
Village Kuruli, Taluka Khed, 
Pune- 410501, Maharashtra 

1. We have reviewed the consolidated unaudited financial results of Gabriel India Limited (the 
"Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group") for 
the quarter ended September 30, 2023 and the year to date results for the period April 1, 2023 to 
September 30, 2023 which are included in the accompanying 'Statement of Consolidated Unaudited 
Financial Results for the quarter and half year ended September 30, 2023', the Consolidated 
Unaudited Statement of Assets and Liabilities as on that date and the Consolidated Unaudited 
Statement of Cash Flows for the half-year ended on that date (the "Statement"). The Statement is 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 
2015"), which has been initialled by us for identification purposes. 

2 . This Statement, which is the responsibility of the Parent's Management and has been approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
resporn;ible for financial aml acmw1Ling malters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Entity As at September 30, 2023 
% Holding Consolidated as 

In al fa Gabriel Sunroof Systems Private 100% Subsidiary 
Limited 
Gabriel Europe Engineering Centre 100% Subsidiary 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in all material respects in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. The consolidated unaudited financial results include the interim financial results of one subsidiary 
which have not been reviewed by their auditors, whose interim financial results reflect total assets of 
Rs. 045 million and net assets of Rs. 045 million as at September 30, 2023 and total revenue of Rs. 
NIL and Rs. NIL, total net profit/ Ooss) after tax of Rs. NIL and Rs. NIL and total comprehensive profit/ 
Ooss) of Rs. NIL and Rs. NIL for the quarter ended September 30, 2023 and for the period from April 
1, 2023 to September 30, 2023, respectively, and cash flows (net) of Rs. 045 million for the period 
from April 1, 2023 to September 30, 2023, as considered in the consolidated unaudited financial 
results. According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. Our conclusion on the Statement is not modified in 
respect of this matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Neeraj Sharma 
Partner 
Membership Number: 108391 

UDIN : 23108391BGTCAA1234 
Place: Pune 
Date: November 03, 2023 
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