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GABRIEL INDIA LIMITED Registered offica
29th Milestane,

GABRIEL i Tt

Pune 410 501
CIN-L34101PN1951PLCOL573S
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

{Amaunt in Rs, Millien}

Quarter ended | Half Vear anded Year ended

5.No. Partlculars 30.09.20231‘ 30062023 30.09.2022 | 30092023 ! 30.09.2022 31.03.2023

{Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
Income

i Revenue from Operations B,644 48 8,057 .68 8,028.72 16,702.16 15,237.75 29,717.38

l] Other Income 4583 51.08 3374 96.79 80.81 173.89

Il | Total Income {1 +11) 2,690.31 8.108.76 ! 8,062 46 | 16,758.95 15,324.56 ‘2_94891.17

IV | Expenses [

Cost of matarials consumed 6,513.51 5.974.58 6,177.48 12,488.19 11,622.60 22,513.18
Purchases of stock-in-trade 89.57 106.13 96.87 195.70 170.22 367.59
Changes in invantories of finished goods, work-in-progress and stock-in-trade {96 61) {55.12) (92.58) {151.73) {94.31) {192.68)
Emplayee benefits expense 541.64 496.66 455 40 1,038.30 896.25 1,831.04
Depreciation and amortisation expense 14135 137.36 11781 278.71 229.36 485.85
Other expenses 85835 84997 804 78 ‘ 1,708.20 1.543.36 3,061.36
Finance costs 1235 2230 1051 34.65 24.20 45.85
Tolal axpenses 8.060.26 7.531.88 7.570.27 | 15.592.02 | 14,391.68 28,112.19
V | Profit before tax (IlI-1V) 630.05 576.88 492.19 1,206.93 | 936.88 1,779.08
Vi | Tax expense | |
Current tax 185.75 153.26 132.67 33301 245.15 435,53
Deferred tax {25.22) (1.27}; (6.13)! (2648) {(2.98) 20.02
Total tax expense 160.53 | 151.99 12654 312.53 242.17 455.55
Vil | Net Profit after tan (V-V1) = 469.52 424.89 365.65 894.40 694.71 1,323.53
Vil | Other comprehensive income
I1ems that will not be reclassified to profit or loss in subsequent period
of post-empl benefit ob (4.33) (16,89} 008 (21.22) (16.77) (19.17)
Income tax relating to above 109 225 | 5.34 a2 482
Items that may be reclassified to profit or loss in subsequent period
Net gains / {loss) on cash flow hedges 1574 (22.67) {9.50) 4.07 (11.10} {1.93)
Income tax relating to above 18.73) 5.71 | 237 11.02) 279 | 0.43
Other comprehansive income for the period, nat of tax 16.77 29.501| (7.05) {12.33) {20.84} 15.79]|
IX | Total comprshensiva income for the period net of tax (V11 + ViIi) 486.29 395.29 | 358.60 881.58 673.87 1307.74
Pald up Equity share capital {Face value Rs. 1/-each) | 143.64 143.64 143.64 143.64 143.64 143.64
Reserves _ | 8,558.98

X | Eamings par Equity share (nominal value of Rs. 2/- sach, not annualized) | \

Basic (Rs.) by | 2.96 255 623 4.34 | 921
Diluted (Rs. 3.22 | 296 | 255 | 6.23 484 9.21
Notes:

1 | These finencial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accaunting Standard 34 “Interim Financial Reporting” {Ind AS 34), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles.

2 | The above resuits have bean reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on November 3, 2023. The Statutory Auditors have expressed an unmodified
report on the results.

3 | During the previous guarter, the Company has acquired 100% equity shares of Inaifa Gabriel Sunroof Systers Private Limited {'IGSSPL') and entered Into a technical coliaboration agreement with inalfa Roof]
Systams Group B.V., of the Netherkands {"Inaifa’) to undertake the activities of manufacture and sale of the automotive sunroafs through JGSSPL. The Board of Directors of the Company has also accorded ity)
approval to execute the joint veriture agreement between Inalfa and the Company, subject to receipt of requlsite approvals, pursuant to which the shareholding of Inalfa and the Company in IGSSPL will be In
the ratio of 51:49 in accordance with the terms d therein.

4 |The Board of Directors In their meeting held on N ber 03, 2023, declared an Interim dividend of Rs. 1.50 per share of Rs. 1 each, far the period ended September 30, 2023, The record date for the same is
[November 17, 2023, In accordance with Ind AS -10 'Event after reporting date' as notifled by the Ministry of Carporate Affairs through Amendment to companles {Accounting Standards) Amendment]
Rules,2016 dated March 30, 2016, the Company has not accounted for Interim dividend as a Kability as at September 30, 2023

5 | During the current guarter, the Company had incorporated a wholly owned subsidiary Gabriel Europe Engineering Centre ['G.E.EC.) In Beigium to undertake research and development of vehicle

6 | As the Company's husiness activity falls within a single operzting segment viz. “auto components and parts”, no segment Information is required to be disclosed.

7 IThe Code on Social Security, 2020 {*Code’), relating to employee benefits during employ and post-employ. , received Indlan Parlisment approval and Presidenlial assent in Septemnber 2020. The
Code has been published in the Gazette of India. Hawever, the date on which the Code will come into eflect has not been notified. The Company will assess the impact of the Code when it comes into effect
and will record any related impact in the period the Code becomes effective.

8 |The company has racelved an assessment order daled 315t Oct 2023 under Goods and Service Tax Act, 2017 pertaining to financial year 2017-18 from the office of commercial tax offer of Tamil Nadu, raising

a total demand of Rs. 1,302.6 MN (Including interast and penalties). Department has assessed the Ilsbllity on account of mismatch in GST reconciliation, Input tax credit, tax lability under reverse charged
mechanism  The company does not accepted the assessment order and is In the process of seeking legal advice for appropriate action at deslgnated forum. There Is no foreseeable impact on financials,
operations or other activites of the campany due to this order.

For and on behalf of the Board

AN \TKAR
Managing Director

Place : Pune
DIN No. 03553383

Date : Novamber 03, 2023
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CIN-134101PN1961PLCO15735

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023

Place : Pune
Date : November 03, 2023

fAmount in Rs. Million}
] Asat As At
Particulars | 30.092023 31.03.2023
{Unaudited) {Audited)
A. ASSETS
Non Current Assets
(a) Property, plant and equipment 3,916.77 3,955.01
(b) Right-of-use assats 82.60 91.89
(c) Capital work-in-progress 397.46 296.42
(d) Investment Properties 6324 63.77
(&) Intangible assets 85.85 92.63
(f} Intangible assets under development 65.70 54.20
|{g) Financial assets
il 305.85 11.40
ii) Loans s 13.63 10.30
iii) Other financial assets 118.96 117.97
{h) Income Tax assets (net) 54.51 43.56
|jl) Other non current assets 148.94 119.53
5,253.51 4,856.68
Current Assets
a) Inventories 2,431.16 2,248.07
(b) Financial assets
1} Investments 830.15 784.02
il} Trade receivables 4,434.72 3,837.15
iii) Cash and cash equivalents 408.80 398.28
) Bank Balances other than iii) above 675.37 676.22
v) Laans 114.86 442
vi] Other financial assets 869.98 1,184.82
(c) Other current assets 296.86 290.36
10,121.90 9,423.34
Total Assets 15,375.41 14,280.02
B. EQUITY AND LIABILITIES
Equity
{a} Equity Share capital 143.64 143.64
b) Other Equity 9,203.37 8,558.98
9,347.01 _ 8,702.62
Non-Current Liabilities
aj Financlal Labillties
i) Lease Liabilities 83.75 93.72
(b} Provisions 133.82 131.30
(c} Deferred tax llabilities (net) 128.50 159.30
346.07 384.32
Current Liabilitles
1(a) Financial Liabilities
i} Lease Liabilities 20.34 17.92
il) Trade payables
Total Outstanding dues of micro enterprises and small anterprises 559.13 526.52
Total Outstanding dues of credltors other than micro enterprises and small enterprises 4,356.30 3,878.02
ill) Other financlal liabilities 360.63 367 60
b) Provisions 168.77 203 55
c) Current tax liabilities 73.00 -
(d) Other current liabilities 144.16 199.47
5,682.33 5,193.08
Total Equity and Liabillties 15375.41 14,280.02
For and an behalf of the Board

)

1] TKAR
ing Director

DIN No. 03553983




GABRIEL INDIA LIMITED Registared office
GABRIEL 29th Milestone
Pune-Nashik Highway |
Vill.Kuruti, Tal.Khed
Pune 410 501
ON-134101PN1961PLCO15735
STATEMENT OF STANDALONE CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2023
{Amount in Rs. Miltion] |
— | For the Half Year anded | For the Hall Year anded
| ber 30,2023 | Saptember 30, 2022
|
A.  |Cash flow from operating activitles:
Profit before tax 1,205.93 93688
|Addjustments far:
Depreciation and amortlsation expense 278.71 229.36
Gain on disposal of property, plant and equipment (0.01) (0.74)
Finance costs 34.65 24 20
Rental Income (2.50) {1.81)
Interest income on fixed deposits with banks (62.87) (46.98)
Unwinding of discount on security deposits (243) (307}
Gain on sale of Investments (1a.88) {22.24}
Changes in fair value of financlal assets at fair value through profit or loss [4.25) 2221
Provision for doubtful trade and other receivables 0.55 2.52
Net exchange differences (gain) / loss an (29.a1)
Dividend income classified as investing cash flows (0,07}
|Gperating profit before working capital changes 1,432.10 1,110.81
LChanges in operating assets and iabilities: ‘
{Increase)/ decrease in other non-current financhal assats 1.89 (12,76}
Decreasa in other non-current assats 1214 569
Increase in Inventorles (183.09) {428 09)
Incrmase in Trade receivables (662.23) {976.08)
(Increase)/Decrease in other current financlal assets (135} 0.86
Incraase in other current assets (6.50) {147.56)
Increase In non current provisions 252 19.61
Increase in trade payahles 510.79 815.56
Increase/ {decrease) In ather current financial liabilities (0.11) 34.05
Increasa/ (decrease) In other current liabiiities 155.31) 20.15
Increase/ (decrease) in current provisions 156.00) 612
Cash genarated from operations 98486 447,83
Income taxes pald e {277.01). IBE‘
Nat cash inflow from Operating activities (A) 71785 | 255.27
B.  |Cash flow from inwesting activities
Payment for intangible assets (16.92)! -
Payment for property, plant and equipment (365.21) (386.70)
Proceeds from sale of property, plant and equipment 227 184
Loans to employees {9.93) (8.45)
Loan to subsldiary {110.20) .
p of loans by k 6.36 7.90
Payment for investments in fixed deposits (2171.12) i!.mﬂ)L
Proceeds from maturity of fixed deposits 2,501.54 1,642.81
Intarast received 50.05 26,61
Dividend receved 0.07
Rent received 2.50 181
Investment in subsidiaries (294.45) -
Payment for purchase of current Investments {4,068,58) (2,189.90)
Proceeds from sale of current investments 4 046.59 3021.55
Net cash autflow from investing activities (8) (427.10)| © (80:s8)
€ |Cash Row from financing activities
Principal elements of lease payments [11.95) {14.57)
Repayment of fixed deposits from public (0.18) f0,11)
Interast patd (30,20} | (18:31)
Dividend paid I8 p— (237.86)| 1144.29
Nat cash from g activities (C) (280.23) (172.58)
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+8+C) ‘ 10.52 2.87)
Cash and cash equivalents as at the heginning of the year | 398.28 410.00
‘Clﬂl and cash equivalents ss at the and of tha period 408.80 407.13
Cash and cash squivalents consists of:
‘With Scheduled Ranks .
In Current Accaurits - = 40880 40713 |
Tatal 408.80 407.13
Notes:
1.The above statement of cash flows has been prepared under indirect method in accordance with the Indian Accounting dard (Ind AS) 7 on ™ of Cash
Flows™.
12:Flgures In brackats indicate cash ouigo. e C N |
For and an behalf of the Board
‘ N\
! MANOS TKAR
Place : Puna o £ { =3 Managing Director
|Date : Novembar 03, 2023 . o DIN No. 03553983
» e S—— sy /4




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Gabriel India Limited

29th Milestone, Pune-Nashik Highway,
Village Kuruli, Taluka Khed,

Pune- 410501, Maharashtra

1.

We have reviewed the standalone unaudited financial results of Gabriel India Limited (the “Company”) for
the quarter ended September 30, 2023 and the year to date results for the period April 1, 2023 to September
30, 2023, which are included in the accompanying ‘Statement of Standalone Unaudited Financial Results for
the quarter and half year ended September 30, 2023’, the Statement of Standalone Assets and Liabilities as
on that date and the Statement of Standalone Cash Flows for the half-year ended on that date (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been initialled by us for identification purposes.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed in terms
of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

\.z

Neeraj Sharma
Partner
Membership Number : 108391

UDIN : 23108391BGTBZZ6058
Place: Pune
Date: November 03, 2023

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada

Pune - 411 006
T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limiled Liability Partnership .with LLP identity no: LLPIN AAF:-SO_OU
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration number is 012754N/N500016 (ICAl registration

number before conversion was 012754N)
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GABRIEL INDIA LIMITED S T
25th Mllestane,
GABRIEL PNk Highuway,
Vill.Kurui, Tal.Khed
Pune 410 501
CIN-L34101PN1961PLCD15735
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
{Amount in Re Million)
Quarter ended |Half Year ended
S.No. Particulars 30.09.2023 30.06.2023 30.09.2023
(Unaudited) {(Unaudited) (Unaudited)
Income
1 Revenue from Operations 8,644.48 8,057.68 16,702..6
1} Qther income 45.91 51.05 96.84
| Total Income {I+11) 8.650.39 8.108.73 16.799.00
IV | Expenses
Cost of materials consumed 6513.61 597458 12,488.19
Puichases of stock-in-lrade 89.57 106.13 185.70
Changes in inventorles of finished goods, vork-in-progress and stock-in-trade (96.61) (55.12) (151.73)
Employee benelits expense 541.64 496,66 1,038.30
Depreciation and amortisation expense 141.37 137.36 278.73
Other expenses 858.05 854.67 1,712.60
Flnance costs 21.19 22.30 43.49
Total expenses 8,068.82 7.536.58
V | Profit before tax (Il-1V) 621.57 572.15
V1 | Tax expense
Current tax 185.75 153.26 339.01
Deferred tax {27 48) 1,27) {28.75)
Total tax axpense 158.27 151.99 310.26
VIl | Net Profit after tax (V-V1) 463.30 420.16 883.96
VIl | Other comprehensive Income
(tems that will not he reclassified to profit or loss in subsequent period
Remeasurement of post- I benefit obligati {4.33) (16.89) (21.22)
Income tax relating to above 1.09 425 534
items that may be reclassifled to profit or loss In subsequent period
Net gains / {loss} on cash flow hedges 26.74 (22.67) 407
Income tax relating to above 18.73) 571 i1.02)
Other comprehensive income for the perod, net of tax 16.77 (29.60} {12.83]
IX | Total comprehensive mcome for the period net of tax (Vi + Vill} £80.07 390.56 870.63
Paid up Equity share capital (Face value Rs. 1/-each) 143.54 143.564 14364

X | Eamings per Equity share (nominal value of Rs. 1/- each, not annualized)

Baslc Rs.} 323 292 6.15
Diluted (Rs) 323 2,92 6.15
Notes:

1 | These financial results have been prepared in d with the recognition and principles laid down In Indian Accounting Standard 34 “Interim Financial Reporting” {Ind
AS 34), prescribed under Section 133 of the Companles Act, 2013, and ather accounting principles,

2 | The above results have been reviewed by the Audit Committee and appraved by the Board of Directors In thelr maeting held on Novernber 3, 2023. The Statutory Auditors have exprassad
an unmodifled raport on the results.

3 | During the previous quarter, the Company hos acquired 100% equity shares of Inalfa Gabrlel Sunroof Systems Private Limited {'IG5SPL') and entered into a technical collaboration
lagreement with inalfa Roof Systems Group B.V., of the Netherlands (Inalfa’) to undertake the actlvities of manufacture and sale of the automotive sunroofs through IGSSPL, Tha Board of
Directors of tha Company has also accorded its appraval to execute the Joint venture agreement between Inalfa and tha Company, subject to receipt of requisite approvals, pursuent to
which the shareholding of Inalfa and the Company in IGSSPL will be in the ratio of 51:49 in accordance with the terms contalned therein. The financial resuhs for the quarter ended June
30, 2023 were the first consolidated financial results of the Company, hence there are no corresponding figures for prior years.

4 Ihe Board of Directors in their ing held on N ber 03, 2023, declared an Interlm dividend of Rs. 1 50 per share of Rs. 1 each, for the period ended September 30, 2023, The record
date for the same is ber 17, 2023 In d with Ind AS -10 'Event after reparting date' as notified by the Ministry of Corporate Affairs through Amendment to companies
(Accounting Standards) Amendment Rules,2016 dated March 3G, 2016, the G y has not d for interim dividend as a liability as at September 30, 2023.

5 | During the current quarter, the Company had Incorporated a wholly owned subsidlary Gabriel Europe Engineering Centre {'G.E.E.C.") in Belgium to undertake research and development of
\vehicle components

& | As the Company's business activity falls within a single operating segment viz. "auto companents and parts”, no segment Information Is required to be disdosed

7 |The Code on Social Security, 2020 {'Code’), relating to employee benefits during k and post k received Indlan Parllament approval and Presidentlal assent in
September 2020. The Code has been published in the Gazette of Indla. However, the date on which the Code will come into effect has not been notified. The Company will assess the
Impact of the Code when it comes into effect and will record any related impact In the period the Code becomes effective.

2 Ithe Company has received an assessment order dated 31st Oct 2023 under Gooads and Seivice Tax Act, 2017 pertaining to financial year 2017-18 from the office of commercial tax officer
of Tamil Nadu, raising a total demand of Rs. 1,302.6 MN (Including interest and penalties). The Authorities has assessed the liability on account of mismatch In GST reconciliation, Input tax
credit and tax lability under reverse charge imechanisni. The Company is in the process of seeking legal advice for appropriate action at designated forum. There s no foreseeable impact
lon Lhe financials performance, operations or ather activities of the Company due to receipt of this order

Fer and on behalf of the Board
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Registered office
29th Milestone,
GABRIEL INDIA LIMITED ujpe-tisahik gy,
G A B R IEL Vill.Kuruli, Tal.Khed
Pune 410 501
CIN-L34101PN1961PLC015735
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023
fAmount in Rs. Million)
As at
Particulars 30.09.2023
(Unaudited)
A. ASSETS
Non Current Assets
I_@) Property, plant and equipment 3,920.58
{b) Right-of-use assets 468.92
uc) Capital work-in-progress 758.27
{d} Investment Properties 63,24
(e) Intangible assets 85.85
(f) Ir ible assets under develop! t 65.70
) Financial assets
i) Investments 11.40
ii} Loans 13.63
iii) Other financial assets 135.26
(h) Income Tax assets (net) 54.51
(i) Other non current assets 148.34
5,726.30
Current Assets
[2) Inventories 2,467.90
|(b} Financial assets
i) Investments 830.15
ii) Trade receivables 4,494.72
iif) Cash and cash equivalents 516.00
iv) Bank Balances other than iii} above 675.37
v} Loans 4.66
vi) Other financial assets 868.08
(c) Other current assets 367.22
10,224.10
Total Assets 15,950.40
B. EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 143.64
b) Other Equity 9,192.42
9,336.06
Non-Current Liabllities
[a) Financial Liabilities
i} Lease Liabilities 456.24
b) Provisions 133.81
ﬁc) Deferred tax liabilities (net) 126.23
716.28
Current Liabilities
[a) Financial Liabilities
i) Lease Liabilities 3343
ii) Trade payab
Total Qutstanding dues of micro enterprises and small enterprises 559.13
Total Qutstanding dues of creditors other than micro enterprises and small enterprises 4,393.12
iit) Other financial liabilities 525.98
() Provsions 168.77
[c) Current tax liabilities 73.00
d) Other current liabilities 144,63
5,98 06
Total Equity and Liabilities 15,950.40
Note: The statement of consolidated assets and liabilities as at September 30, 2023 is the first consolidated statement of the Company,
hence there are no corresponding figures for prior year. T
~ . For and on behalf of the Board
: <&
NQJ Ki (TKAR
naging Director
DIN No. 03553983




GABRIEL INDIA LIMITED s
29th Milestane,
GALBRIEL Pune Nashik Highway,
VHI.Kurult, Tal.Khed
Pune 310 501
CIN-L34101PN1361PLCO15735
STATEMENT OF CONSOLIDATED CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2023
{Amount in Rs Million}
Particulars For “::‘:: ;:‘d
A. | Cath flow from operating activities:
Profit before tax 119372
|Adprtments far:
Depreclation and amartsatlon expense 27873
Gain on disposal of property, plant and equipment [o.01)
Finance costs 4349
Rental income (250)
Intetast income on fined deposits with banks 6207y
Unwinding of discaunt on security deposits [3.20)
Gain on sale of investmams (13.83)
| Changes in fair value of financlal assets at lair value through profit or loss 14.26)
{ Provision for doubtful trade and other receivables 055
Net exchange differences (gain) / loss 421
Operating profit before working capital changes 1,427.48
Changes in operating assets and linbifities:
Increase in other non-current financial assets {1414)
Decrease in other non-current assets 1214
Increase In Inventories (219.923)
Increase in Trade receivables [652.33))
Decrease in other current financial assets | 055
Increase in ather current assats (76.46)
Increase in non cun ent provisions 251
incrense in trade payables 547.60
[nerease in other current financial liabilities (7.83),
Decreage in other current liabilities (54.84)
Decrease in currenl pravisions { {S6.00 1
Cash generated from operations [ 898.56
Income taxes pald L 277.01)
Nat cash Inflow from Oparating activities 62155
B. (Cath flow feom invasting activitias
Payment for intanglble assets usm)l
Payment for property, plant and equipment (566.32)
Proceeds from sale of property, plant and equipment 227
Loans to employees 9.93)
Repayment of loans by employees 636
Payment for investments [n fixed deposits (za171.23)
Proceeds from maturity of fixed deposits 250154
Interast received | 50.05
Rent received | 250
Payment far purchase of current Investments [4.cee58)
Procaeds from sale of current investments i 4,046 59
Net cash outflow from Investing activitles (B) | 1223.57)]
€ |Cash flow irom financing activities
Prindpal elements of lease payments | (11.99)]
| Repayment of fixed deposits from public {0.18)
Interest paid {30.20)
Dividend paid 237.86)!
Net cash inflow from finanding activities (C) (280.23)
Net Incease/ (Decrease) in Cash & Cash Equivalenis (4+8+0) 112,75
Cash and cash equivalents as at the beglnning of the year 398.28
Cash and cash equivalents as at the end of the peried | 516,00
Cash and cash equivalents consists of!
‘With Scheduled Banks -
[ In Current Atcounts 516.00
Total 516.00
mmh finandrnyg and investing activitias |
|Acquisition of Right of use asset 39965
Notes:
1.The above statement of cash flows has been prepared under indirect method in accordance with the Indian Accounting Standard {Ind AS) 7 on "Statement of Cash Flows".
2 Figures in brackets indicate cash autgo,
il The statement of consolidated cash flows for the half year September 30, 2023 is the first consolidated cash Rows of the Company, hence there are no corresponding figures for prior period.
L e — e —— e —————— —
For and on behalf of the Board
s ; MANG| KOLHATIAR
Place : Pune > . Managing Directer
bm 1 03,2023 : { DIN No. 03553983




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Gabriel India Limited

29th Milestone, Pune-Nashik Highway,
Village Kuruli, Taluka Khed,

Pune- 410501, Maharashtra

1. We have reviewed the consolidated unaudited financial results of Gabriel India Limited (the
“Parent”), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”) for
the quarter ended September 30, 2023 and the year to date results for the period April 1, 2023 to
September 30, 2023 which are included in the accompanying ‘Statement of Consolidated Unaudited
Financial Results for the quarter and half year ended September 30, 2023’, the Consolidated
Unaudited Statement of Assets and Liabilities as on that date and the Consolidated Unaudited
Statement of Cash Flows for the half-year ended on that date (the “Statement”). The Statement is
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for (inancial and accounling maltters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity As at September 30, 2023

% Holding Consolidated as
Inalfa Gabriel Sunroof Systems Private | 100% Subsidiary
Limited
Gabriel Europe Engineering Centre 100% Subsidiary

—_—
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5.

6.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The consolidated unaudited financial results include the interim financial results of one subsidiary
which have not been reviewed by their auditors, whose interim financial results reflect total assets of
Rs. 0.45 million and net assets of Rs. 0.45 million as at September 30, 2023 and total revenue of Rs.
NIL and Rs. NIL, total net profit/(loss) after tax of Rs. NIL and Rs. NIL and total comprehensive profit/
(loss) of Rs. NIL and Rs. NIL for the quarter ended September 30, 2023 and for the period from April
1, 2023 to September 30, 2023, respectively, and cash flows (net) of Rs. 0.45 million for the period
from April 1, 2023 to September 30, 2023, as considered in the consolidated unaudited financial
results. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group. Our conclusion on the Statement is not modified in
respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Q-

Neeraj Sharma
Partner
Membership Number : 108391

UDIN : 23108391BGTCAA1234
Place: Pune
Date: November 03, 2023
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