
 

 
 
 

 
 
 
 
 
 
  

Date: February 08, 2024 

BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street  
MUMBAI- 400 001 
(Company Code- 505714) 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra(E), MUMBAI- 400 051 
 
(Company Code- GABRIEL) 

 

Sub: Submission of Unaudited Standalone and Consolidated Financial Results for the third quarter 

ended December 31, 2023 

Ref: Regulation 30(2) and 33 of (Listing Obligations and Disclosure Requirements) Regulations, 
2015 Read with Schedule III Part A Para A  

 

 
Dear Sirs/ Madam, 
 

Please find enclosed herewith the Unaudited Standalone and Consolidated Financial Results for the 
third quarter ended December 31, 2023, along with Limited Review Reports issued by the Statutory 
Auditors, M/s Price Waterhouse Chartered Accountants LLP, duly approved by the Board of Directors 
at their Meeting held on Thursday, February 08, 2024.  
 
We request you to take the above information on record and kindly acknowledge the receipt. 
 
 
Thanking you, 
Yours faithfully, 
 
For Gabriel India Limited  

 

Nilesh Jain 
Company Secretary 
 
Email id- secretarial@gabriel.co.in 
 
Encl : 
 
1. Unaudited Standalone and Consolidated Financial Results 
2. Limited Review Reports 

mailto:secretarial@gabriel.co.in
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

(Amount in Bs. Millon) 
Quarter ended VearTo Date Year ended. S0, partculars 5112203 | 3000203 | 31122020 | 31122003 | 3aa200: | 3noazo; 

(Unsudited) | (Unaudited) | (Unaudited] | {Unaudited) | (Unaudited) | (Audited) Income 
' Revenue from Operations 813806 Bewas| 710085  208i022| 2378 2971738 u Other income 4534 a5.83 1845 1213 10826 17389 il | Totalincome (1) 818340 86031 712831| 2998235 25687 2989127 
W | Expenses 

Cost of materials consumed 590118 651361 50028  183937| 10688 25118 Purchases of stockin-trade o143 8957 97.37 w713 26753 36759 Changesin inventaries o finshed goods, work in-progress and stock-in-trade: 7572 661 (12019) son) (1850 (19268) Employee benefits expanse 52196 5226 amas|  1seass| 136951 183108 Depreciation and amortisation expense 14356 10135 1681 2267 35617 agsss, Other expenses 8771 85835 wsas|  assser| 22 306136 Finance costs 999 575 1316 4204 37.361 4585 Total expenses 758995 506036  ersse| aisior| 2iiore 281219 V- | Profi before tax (i) 59345 63005 39217] 1,80038] 13905 177908 Vi [ Taxexpense 
Current tax 13364 185.75 0277 a6 31392 3553 Deferred tax 3018 25.22) 7.6 370 418 2002 Totaltax expense. 638 16083 10053 47635 38310 5535 Vi | Net Profitatter tax (v-v1) 2563 46952 29126 13203 98595 13353 

VIl | Other comprehensive income 
Hems that will not be relassfied to profit orloss in subsequent period 

Remaasurement of post-employment benefit obligations (032) a3 to73) (2154) (26.48) (19.7) Income sax elatng to sbove o008 109 223 54 647 482 tems that may be recissifed to profit or loss n subsequent period 
Net gains/{loss) o cash flow hediges (1.04) %7 3620 (1.99) Income tax relating to above. 026 (673] (0.1 029 Other comprahanva ncome for the pariod, nat of tax. e 677 1961 11579) X | Total comprehensive income for the period net o tax [Vl + VIl [—T aa625 31085 130728 Paid up Equity share capital (Face value Rs. 1/-each) uzes 14360 frery frry Reserves 

855898 
X | Earniags per Equity share (nominal value of Rs. 1/- each, not annualized) 

Basic (Rs) 298 327 203 922 685 s21 Diluted (Rs) 299] 327] 203 82 6.8 921 Notes: 
L [These financilresuls have been prepared in accordance with the recognition and messurement princpies lid down In Indian Accounting Standard 34 “Intaim Fnandal Reporting” (nd AS 347 prescrined under section 133 of the Companies Act, 2013, and other accounting principes. 
2 |The atiove results have heen reviewad by the Audit Committee and approved by the Board of Direcors i their meeting held on February 08,2024, The Statutory Audtors have srpressed ] unmodified eport on th result. 
3| On April 28, 2023 the Campany hs scquired 100% equity shares of nalfa Gabriel Sunroof Systems Privte Limized (1GSSPL) and entered into a technical ollaboration agreement with inafa Fool Systers Group B.V.,of the Netherlands (1naifa') to undertake the actvies of manufacture and sale of the automotive sunroofs through (GSSPL The Board of irectors of the Company has also ccorded its approval to excete the jont venture agreement between inafa and the Company, subect to receip of requiste 3pPIOVals, pursuant to which the sharehaking of Inalf and the Company in GSSPL wil be in the atio o 51:49 n accordance with the terms contained therein. 
4| Ol 14,2023, the Company had ncorporated a wholly owned subsidiry Gabrel Europe Engincering Centre (G.E.£.C) n Belium to undariake rasearch and develapment o vehile component 
5_|As the Company's business actviy fals within a single operating segment viz. "auto componerts and parts", no segment information s requived 1o be dsciosed. 
©|The Code on Socia Secury, 2020 {Cade) elting to employee benefits during employment and post-employment, recelved Indian Parliament approval and Pesidential ssent i September 2070, The Code has been published n the Gazeite of India. However, the date on which the Code will come into efect has not been notified. The Company willssess th insact of the Code when it coms 1o effect and will record any related impact in the period the Code becomes effective. 
7 |The Company had received an assessment rger dated October 31, 2023 under Goods and Senice Tax Ac, 2017 pertaning 1o inancial year 201718 from th offce of commercial tax of Tam Nad, aiing 2 total demand of . 1.302.50 millen (ncluing nterest and penatie). Department has assesset the labilty on account of mismatch in GST reconeliztion, Input ta credi, ity undir reverse charged mechanism. The Company had filed @ writ petiton in Madras High Court against the orde and obtained a stay on the above mentioned order and further has been remanded back| o the approsriate autharites There s no foreseeable impac on financils operations or other actties of the Company due ta this order. 

< For and on bahaf of the Bosrd. 

/’M%onumn 
e e 

DIN No. 0355393 

Place: Pune 
Date: Fabruary 08, 2024 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune- Nashik Highway, 
Village Kuruli, Taluka Khed, 
Pune- 410501, Maharashtra 

1. We have reviewed the standalone unaudited financial results of Gabriel India Limited (the 
“Company”) for the quarter ended December 31, 2023, and the year-to-date results for the period 
April 1, 2023 to December 31, 2023, which are included in the accompanying ‘Statement of 
Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2023’ 
(the “Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations, 2015”), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

e 
Neeraj Sharma 
Partner 
Membership Number: 108391 

UDIN: 24108391BKCZAA4860 
Place: Pune 
Date: February 08, 2024 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 

Pune - 411 006 

T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1t Floor, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnersnip with LLP identity no: LLPIN AAC-5001) 
with effect from July 25. 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its IGAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N)



GABRIEL INDIA LIMITED Registered office 
29th Miestone, 

Pune-Nashik Highway, 

STATEMENT OF CONSOLIBATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

{Amount in Rs. Million) 

Quarter ended Year To Date 
5ol Partiulars 3112008 3009203 31122003 

(Unaudited) (Unaudited) (Unaudited) 

= 
1 Revenue from Operations. 815434 860448 24,856.49 
0| omerincome 3851 1591 13536 
N | Total Income (I+11) 8,192.85 8,690.39 24,991.85 

IV | Expenses . 

Costof materiais consumed sorts asizel 1839933 Purchases of stockn-race n 8957 wn 
(Changes in inventories of finished goods, work-in-progress and stock-in-trade 7372 196.61)) {78.01)| 
Employee benefits expense 525.78 541.64 1,564.08 Oeprecition and smortisation expense 1039 1013 260 
Other expenses 85016 858,05 2.562.77 finance coss 1577 211 5026 Tota Expenses 1196 wosas Banas v | profit sefore Tax 1v) saoss s 17450 wi [ TaxExpense 
Carrenttax 1388 18575 e Deferre tax 3457 (2sc) 157 Totaltax expense Tesas 1572 154 

VI | Net Profit after tax {V-VI} 412.45 464.45 1,297.06 

Vi | ther comrehensiv ncome 
Items that will not be reclassified to profit or loss in subsequent period 

Remeasurement of post-employment benefit obligations {0.32)) (4.33) (21.54)] ncome taxlating o above 008 109 sa2 Htems that may be recasiied o proft ross i subseauent eriod 
Exchange differences on translating the financial statements of foreign operations 0.04 - 0.04 

Net gains / (loss) on cash flow hedges (1.04) 2674 303 
Income tax relating to above 0.26 (6.73) {0.76)] 

Other comprehensive income for the period, net of tax (0.38) 1677 (13.81)] 
IX | Total comprehensive income for the period net of tax (Vil + VIII) 41147 481.22 1,283.25 

Paid up Equity share capital (Face value Rs. 1/-each) 14364 143.64 143.64 

X | Earnings per Equity share (nominal value of Rs. 1/- each, not annualized) 
Sasic (s 287 2 203 Oluted (35) 20 an 203 

otes: 
1 [These fnancl esuts have been prepare in accordance wih the recognion and mexsurement pinies ad down i ndian Accouning Standard 3 “Itar] 

Financial Reporting” {Ind AS 34), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles. 

2 |The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on February 08,2024, The Statutory| ctors have axorassed anunmocifd raortonth rems 
3 |On April 28, 2023 the Company has acquired 100% equity shares of Inalfa Gabriel Sunroof Systems Private Limited [GSSPL') and entered into a technical collaboration | 

|agreement with Inalfa Roof Systems Group B.V., of the Netheriands (nalfa’) to undertake the activities of manufacture and sale of the automotive sunroofs through| 
1GSSPL. The Board of Directors of the Company has also accorded its approval to execute the joint venture agreement between Inalfa and the Company, subject to| 
receipt of requisite approvals, pursuant to which the shareholding of Inalfa and the Company in IGSSPL will be in the ratio of 51:49 in accordance with the terms| contined theren. 

4 |On July 14, 2023, the Company had incorporated a wholly owned subsidiary Gabriel Europe Engineering Centre (‘G.E.E.C.') in Belgium to undertake research and| cevelopment of vehicecomponents 
S |As the Company’s business activity falls within a single operating segment viz. “auto components and parts”, no segment information is required to be disclosed. 

6 [The Code on Social Security, 2020 {‘Code’), relating to employee benefits during employment and post-employment, received Indian Parliament approval and| Pesidential assent n September 2020, The Code has been publihd n th Garete o nia. However,te dae on whch he Code willcome it affect oot been| o, The Company il sess th mpact of the Coce when  comes nt ffec and il rcord any related impact n the prio th Cod becommes sfctue 
7 [Tre Company hadrcaived s sssesament ercer dated Ocaver 31, 2073 undr Goods and ervc Tox Ac, 2017 pertaiing o nanlalyear 201718 o e e of 

commercial tax of Tamil Nadu, raising a total demand of Rs. 1,302.50 million (Including interest and penalties). Department has assessed the liability on account of mismatchin GST econcllato, Iput o cre, iy unr revers chargd mehanis. T Company ha fiad s wri peiton in Macras Hgh Coutsgant ha orderanl abtaned  tay onthe above mentioned rder and furtherhas been remanded back t th appropeiata authorites. There sno oresecsiie mpct on 
financials aperatians or other activities of the Company due to this order. 

The financial results for the nine months period ended December 31, 2023 are the first consolidated financial results of the Group, hence there are no- corresponding o [fgures for the prorparioes. 

orand onbehalfof the Board 

7 

jvanor koLsaTin 
Managing Director 
DIN No. 03553983 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune- Nashik Highway, 
Village Kuruli, Taluka Khed, 
Pune- 410501, Maharashtra 

1. We have reviewed the consolidated unaudited financial results of Gabriel India Limited (the “Parent”) 
and its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”) for the 
quarter ended December 31, 2023 and the year to date results for the period April 1, 2023 to December 
31, 2023 which are included in the accompanying ‘Statement of Consolidated Unaudited Financial 
Results for the quarter and nine months ended December 31, 2023’ (the “Statement”). The Statement 
is being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 
2015"), which has been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Entity As at December 31, 2023 
% Holding Consolidated as 

Inalfa Gabriel Sunroof Systems Private | 100% Subsidiary 
Limited 

Gabriel Europe Engineering Centre 100% Subsidiary 

Chartered. 4, 
{2 C 
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Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 

Pune — 411 006 

T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, Tst Fioor, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
e o S 28 Bara st ks comeeraion o Frcs Watomoue rartred Accountants LLP. 15 IGAI Togitiafion nurmber s 01275450016 (CAI egisiration 
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP 

Gabriel India Limited 
Limited Review Report 
Consolidated Financial Results 
Page20of 2 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement has not been prepared 
in all material respects in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The consolidated unaudited financial results include the interim financial results of one subsidiary which 
have not been reviewed by their auditors, whose interim financial results reflect total revenue of Rs. 18.60 
million and Rs. 18.60 million, total net profit after tax of Rs. 0.67 million and Rs. 0.67 million and total 
comprehensive income of Rs. 0.67 million and Rs. 0.67 million for the quarter ended December 31, 2023, 
and for the period from April 1, 2023, to December 31, 2023, respectively, as considered in the 
consolidated unaudited financial results. According to the information and explanations given to us by 
the Management, these interim financial results are not material to the Group. Our conclusion on the 
Statement is not modified in respect this matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N50016 

b 
Neeraj Sharma 
Partner 

Membership Number: 108391 

UDIN: 24108391BKCZAB3785 
Place: Pune 
Date: February 08, 2024
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