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GODAWARI POWER & ISPAT
REF: GPIL/NSE&BSE/2022/4872 Date: 10.11.2022
To.
1. The Listing Department, 2. The Corporate Relation Department,
The National Stock Exchange of India Ltd, BSL Limited, Mumbai,
Exchange Plaza, Bandra Kurla Complex, I* Floor, Rotunda Building,
Bandra (E). MUMBAI —40005| Dalal Street, MUMBAL —400 001
NSE Symbol: GPIL BSE Security Code: 532734

Dear Sirs/ Madam,

Sub: Qutcome of the Board Meeting dated 10.11.2022 and Submission of Un-Aundited Standalone &
Consolidated Financial Results for the quarter and half year ended on 30" September, 2022

A meeting of the Board of Directors of Godawari Power and Ispat Limited (“GPIL”) was held today (ie. 10"
November, 2022). The outcome of the said meeting is as given hereunder;

I. The Board of Director has approved the Un-Audited Standalone & Consolidated Financial Results for the
quarter and half year ended on 30™ September, 2022.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation 2013, we are
enclosing herewith the Un-Audited Standalone and Consolidated Financial Results of the Company along with
the Limited Review Report by the Statutory Auditors on the Standalone and Consolidated Financial Results of
the Company for the quarter and half vear ended on 30™ September, 2022 collectively as Annexure-A.

2. The Board of Director has approved the reconstitution of Nomination and Remuneration Committee. Miss

Bhavna Govindbhai Desai, Independent Director of the Company has been appointed as Chairperson of
Nemination and Remuneration Committee in place of Shri Shashi Kumar, Independent Director of the Company
and consequently the Committee has been reconstituted as under in line with the requirements under SEBI
{LODR) Regulations, 2015:

_S. No. Name ) | Designa”l.ion- il |
: l. Miss Bhavna Govindbhai Desai | Chairperson - Independent —Non Executive Director
s ! Shri Shashi Kumar | Member- Independent —Non Executive Director

B, Shri Raj Kamal Bindal | Member- Independent -Non Executive Director

The meeting of the directors was commenced at 11:30 A.M. and concluded at 2.00 P.M.

Thanking you,
Yours fiaithfiddly,
For. GODAWAR] POWER AND iSPAT LIMITED

P b CHANDRA
RAO

se

9370AFCEBF71B28F5
\0CB1F2F93D9196780

Y.C.RAO YARRA / iR,
COMPANY SECRETARY Date: 2022.1.101407:1 40530
Encl: As Above

Godawori Power & Ispot Limited
An 150 9001:2015, ISO 14001:2015 & 50 45001:2018 certified company
CIN L27106CT1999PLCOI3756

Registered Office and Works: Plot No. 428/2, Phose 1, Industriol Areo, Siftara, Raipur - 493111, Chhottisgarh, India
P: +91 771 4082333, F +91 771 4082234
Corporate Address: Hira Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, india
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GODAWARI POWER & ISPAT o o e 4

{Rs. in Crores)

STATEMENT OF STANDALONE UNAURITED RESULTS FOR THE QUARTER 8 HALF YEAR ENDED 30TH SEPTEMBER® 2022
STANDALONE
55, No. B e 3 Months Ended 6 Months Ended Year Ended
30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 31.03.2022
Unaudited | Unaurdited | Unaudited | Unaudited | Unaudited Audited
1 Income
Revenue from operations 1,201.05 1,482.68 1,246.70 2,683.73 2,372.88 5,074.60
Other Income 26.33 11.37 2.52 372.70 3.40 18.34
Tatal Income 1,227.38 1,494.05 1,249.22 2,721.43 2,376.28 5,092.94
2 |Expenses
{a)Cost of Materials Consumed 709.94 722,31 492,51 1,432.25 952.87 2,137.79
{b}Purchase of stock-in-trade - 84.54 29.56 8454 28.56 137.07
{c) Channgs in inventories of finished goods, work-in-progress - (50.37) — (30.92) (14131) (45.25)
and stock-in-trade
(d) Employees benefit expenses 41.65 40.68 35.13 82.33 63.30 143.29
(e ) Finance cost 199 251 3.51 450 14.15 17.35
(f) Depreciation and amortisation expenses 2899 26.26 25.21 5525 50.38 101.75
{g)Other expenses 197.80 257.22 241.96 455.02 47377 920.71
Total Expenses 999,82 1,083.15 859.86 2,082.97 1,448.72 3,412.71
3 |Profit/{Loss) from ordinary activities before exceptional items 227.56 410.90 389.36 638.46 927.56 1,680.23
&tax {1-2)
4  |Exceptional Income/{Expenses) - 2.08 - 2.08 - 98.74
5 Profit/{Loss) from ordinary activities before tax {3+4) 227.56 41298 389.36 640.54 927.56 1,778.97
6 Tax expense
Current Tax 24.49 103.98 97.36 14847 23347 439.85
Deferred Tax 693 5.22 031 1215 {0.36) {11.84)
7 |profit/{loss) for the period (5-6) 176,14 30378 291,69 475992 694.45 1,350.97
8 |Other comprehensive income/(expenses) net of tax (8.24} 4.45 2.01 {3.78) 260 2.35
9 Total Comprehensive income net of tax {7 + 8} 167.90 308.24 2393.70 476.14 697.05 1,353.32
10 |Paid-up Equity share capital (Face Value of Rs.5/- each) 68.22 63.22 34.11 68.22 34.11 68.22
11 |i) Earnings Per Share of Rs.5/- each {not annualised}
{a) Basic 12.91 22.26 21,38 35.17 50.90 99.01
(o) Diluted 12.91 2226 21.38 35.17 50.90 99.01
NOTES:

1 The Financial Results of the company for the quarter ended 30th September, 2022 have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on Sth & 10th November,2022 and the Limited Review of the same has been
carried cut by the Auditors.

2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies, to the extent applicable.

3 Asper Para 26 of IND A$-33, Earning Per Share for all periods presented, have been adjusted based on total number of shares after subdi vision % Bonus

lssue.
4  The Company has commissioned 70 MW Salar Power Plant on 06.08.2022 towards our Green Energy commitment. This Solar Energy will replace
corresponding high cost Thermal Power & Grid Power.

5  The previous year/period have been regrouped/rearranged wherever found necessary.

&  The above resuits are also available on www godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

For and on behalf of Board of Directors

\

Abhishek Agarwal
Executive Director

Place: Raipur
Date: 10.11.2022

Godawari Power & Ispat Limited
An ISO 9001:2015, ISO 14001:2015 & ISO 450012018 cerlified company
CIN L27106CT1 999PLCO13756

Registéred Office and Worlks: Plot No. 428/ 2, Phase 1, Industrial Areq, Siltarg, Raipur - 493111, Chhattisgarh, India
P: +91 771 4082333, F: +91 771 4082234
Corporate Address: Hiro Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhottisgarh, India
P +91 771 4082000, F +91771 4057601
www.godawaripowerispat.com, www.hiragroup.com
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Standalone Cash Fiow Statement for the Half Year Ended 30th September, 2022 { Rs. in Crores)
Half year ended Half year ended
30th September,  30th September,

Particulars 2022 2021
{Unaudited) (Unaudited)
Cash Flow from operating activities
Profit/(loss) before tax and exceptional items 638.46 82755
Exceptional items 208 il
64054 927 .56
Non-cash adjustment 1o reconcile profit before tax o net cash flows
Depreciation/amortization 5525 50.38
Loss/(profit) on sale of property, plant and equipment {0.G3) {1.03)
Changes in Fair value of current investments 0.09 -
Loss/(profit) on sade of non-current investments {208) {0.09)
Provision for employee benefits 033 0.70
Provision/Allowances for Credit loss on deblors {0.36) 0.13
Interest Expenses 450 14.15
Interest Income (19.53) {2.28)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 678.71 989.52
Movements n working capital:
Increasef(decrease) h tade payables (158.22) 9956
Increase/{decrease} in other financial fiabil fies 39.14 089
Increasef{decrease) in other current iabii ties 13.70 8.80
Increasel{decrease) n Other non-current ablities (2.78) 1.61
Decreasef{increase) in frade receivables 216680 115.85
Decrease/(increase) n inventories 60.15 {58.89)
Decreasel{increase) i other financial assets 7.00 %
Decrease/(increase) in other current assets (302.57) (42.23}
Decreasei(increase) in other non-current assets 10.11 (20.54)
Cash generated frem/(used in ) opefations 561.86 1,004.77
Direct taxes paid (net of refunds) (154.60) {221.60)
Net Cash flow from/{used in} operating activities A 407.25 783.17
Cash flows from investing activities
Parchase of property, plant and equipment, including intangible assets and CWIP (189.30) (87.25)
Proceeds from sale of property, plant and equipment 052 112
Proceeds from sale of non-current investments 10.51 052
Increase n current investments (5.00) (70.00;
Increase n non-current investments (206.46) (S1.35)
(Increase)/decrease n (oans 165.03 (45.00)
Investments in bank deposits (having original maturity of more than three months) 53.41 {5.51)
Interest received 19.24 2.28
Net cash flow fromi{used in) investing activities B (152.06) (295.19)
Cash flows from financing activi ties
Repayment of long-term barrowings - {455.20)
Proceeds/{repayment) of short-term borrowings (net) (132.99) 42.00
Dividercis paid on equity shares (119.80) (65.19)
Interest paid (4.50} {14.15)
Net cash flow fromi{used in) financing activities c (257.29) (462.54)
NET INCREASE/DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) (2.09) (4.56)
Cash and Cash Equivalents a the beginningof the year 6.54 .55
Cash and Cash Equivalents at the end of the year 4.45 299
Compenents of cash and cash equivalents
Cash in hand 0.09 .07
Depoesits with original maturity of kess than 3 months 291 050
With banks- on current account 145 242
4.45 2.99 E

The Staterment o Cash Flow has been prepared using Indirect method as per Ind AS 7.

Godawari Power & Ispat Limited

=" : An 15O 9001:2015, 15O 14001:2015 & ISO 45001 :2018 certified company
CIN L27106CT1999PLCO13756

Registered Office and Works: Plot No. 428/2, Phase 1, Industrial Areq, Siltara, Raipur - 493111, Chhattisgarh, India
P- +91 771 4082333, F +91 771 4082234
Corporate Address: Hira Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, India
P: +91 771 4082000, F: +91 771 4057601
www.godawaripowerispat.com, www.hiragroup.com
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{Rs. In Crores)

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER' 2022

CONSOLIDATED
Sr. Particulars 3 MONTHS ENDED 6 MONTHS ENDED YEAR ENDED
No, 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
Unaudited Unavdited Unaudited Unaudited Unaudited Audited |
1 |incotne
Revenue from operations 1,307.14 1,666.32 1,274.35 2,973.46 2,434.09 5,399.18
QOthér Income 26.20 15.06 2.68 42.26 378 29.37
Total Income 1,333.34 1,682.38 1,277.03 3,015.72 2,437.87 5,428.55
2 |Expenses
{a) Cost of Materials Consumed 768.40 781.75 494,12 1,550.15 954,48 2,300.70
{b) Purchase of Traded Goods 33 102.1% 29.70 105.50 29.70 153.75
(c} Changes in inventories of finished goods, work-in- Progress 1472 (32.08) 31.78 (17.33) (14151) (62.72)
and traded goods
{€) Employees benefit expenses 47.03 44.27 37.76 91.30 7414 150.55
{e) Finance cost 27 4.00 LH5S5 671 30.11 18,68
{f) Depreciation and amortisation expenses 30,66 2763 32.61 58.2% 65.14 104.70
{g) Other expenses 242.87 309.35 244.62 552.22 478.45 99275
Total Expenses 1,105.71 1,237.13 BB2.14 2,346.84 1,490.51 3,659.40
| 3 [IShare of Profit/{loss) of Assaciates and joint ventures {2.96) 0.19) 24.64 {3.1%) 49.00 65.17
4 1Profit/(Loss) from ordinary activities before exceptional items & 220.68 445.05 4319.53 665.73 996.36 1,834.32
tan {1-2+3)
5 |Exceptional items - - (37.82) = (37.82}) 98.74
6 |Profit/(Loss) from ordinary activities before tax{4 +5) 220.68 445.05 381.71 66573 958.54 1,933.07
7 |Tax expense - - -
Current Tax 4515 112.78 97.54 157.583 233.74 461.01
Deferred Tax 6.89 5.07 {2.77) 1196 14.39) {9.86)
8 |met Profit/{Loss)from ordinary activities after tax{6-7} 168.64 327.20 731,94 495,84 729,19 1,48192
Other comprehensive income/[expenses) for the year, net of tax (8.90} i {0.23) 389 (9.13) 3871 57.11
10 |Total Comprehensive income/{Loss), Net of Tax (8+9) 159.74 326.97 295.83 486,71 767.90 1,539.03
11 |Profit/{foss] before tax from discontinued operations = - [18.54)
12 |Tax Expense of discontinued operations . - (3.94)
13 |Profit/{loss) after tax from discontinued operations {11-12) - - (14.61}
14 |Profit/[koss} for the pericd {10+13) 159.74 326.97 295.83 486.71 767.50 1,524.42
15 |Profit/{loss) from continuing operations for the period
attributable {o:
3 Owner of the Company 168.53 327.09 296.69 495,62 731.56 1,481.27
b) Non Controlling Interest 0.11 0.11 {4.75) 022 (2.37) 0565
16 |Profit/(loss) from discontinued operations for the period
attributable to:
a) Owner of the Company ! - . {14.62)
b} Non Controlling Interest - = = -
17 |Other comprehensive income/{expenses) attributable to
a) Owner of the Company {9.03) {0.69) 3.89 (9.72) 38.71 54.32
b} Non Controfling Interest 013 0.45 000 0.59 - 2.79
18 [Total comprehensive income/f{Loss) attributable o
a) Owner of the Company 159.50 326.40 300.58 485.90 770.27 1,520.99
bj Non Controlling Interest 0.25 0.57 (4.75) 0.82 {2.37) 3.43
19 |Paid-up equity share capital [Face value of Rs.5/-each) £4.86 64.86 32m 64.86 3291 65.82
20 |Reserve excluding Revaluation reserve & 3,246.50
21 |i} Earnings Per Share (for continuing operation} of Rs5/- each {not
annualised)
{8} Basic 12.99 25.21 22.54 38.21 55.57 112.52
{b] Diluted 12.99 25.21 22.54 38.21 55.57 112.52

iiy Earnings Per Share (for discontinting operation} of Rs.5/- exch
{hot annuafised)

{a) Basic - - - - - {1.11})
{b) Diluted - - - - {1.11)
22 |i) Earnings Per Share (for continuing and discontinuing operation)
of Rs.5/- each [not annualised)

{aL'Basic‘ i 1239 2521 22.54 3821 55.57 111.41

I 12.99 2521 2254 38.21 5557 12141

Godawari Power & Ispat Limited
150 9001:2015, ISO 14001:2015 & SO 45001:2018 certified company

CINL27106CT1999PLCO13756 : 1
: Plot No. 428/2, Phase 1, Industfial Areq, Siltara, Raipur - 493111, Chhattisgarh, India
P: +91 771 4082333, F: +91 771 4082234
Corporate Address: Hira Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, India

P. +91 771 4082000, F +91 771 4057601
www.godawaripowerispat.com, www.hiragroup.com
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NOTES:

1

The Financial Results of the company for the quarter ended 30th September, 2022 have been reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings beld on 9th & 10th November,2G22 and the Limited Review of the same has been carried out
by the Auditors.

2  These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 ({Ind AS) prescribed under Section
133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. The above results are prepared
after consolidating results of all subsidiaries, joint-ventures and associate companies except for two Joint-ventures namely Raipur Infra structure
Co. Ltd. & Chhattisgarh Captive Coal Mining Limited and one associate company namely Chhattisgarh Ispat Bhumi Limited due to non availability
of quarterly results, however the impact of the same & insignificant.

3 Asper Para 26 of IND AS-33, Earning Per Share for dl periods presented, have been adjusted based on total number of shares after subdivision & Bonus [ssue.

& The Company has commissioned 70 MW Solar Power Plant on 06.08.2022 towards our Green Energy commitment. This Solar Energy will replace
corresponding high cost Thermal Power & Grid Power.

5 The Group s having a single primary business segment "Steel" for which the group & having captive power plant. As the captive power plant is one of the part
of the production process for the operating segment, the company has decided o agpregate operations of Power division intoc one reportable Segment i.e.
'Steel’ & per Para 12 of Ind AS108. Further, the Biomass and Wind Energy Plants(IPP} power plant of one of the subsidiary company does not meet the criteria
of quantitative threshold as per para 13 of Ind AS 108, therefore, the disclosure of segment information & not applicable to the group.

6 The previous year/period have been regrouped/rearranged wherever found necessary.

7 The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

For and on behalf of Board of Directors
Place: Raipur bhishekAgarwal

Date: 10.11,2022

Executi ve Director

e Godoawari Power & Ispat Limited
An ISO 9001:2015, 15O 14001:2015 & 150 45001:2018 cerlified company
CIN L27106CT1999PLCO13756

Registered Office and Works: Piot No. 428/2, Phase 1, Industrial Areq, Siltara, Raipur - 493111, Chhattisgarh, India

P: +91 771 4082333, F: +91 771 4082234

Corporate Address: Hira Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, India

P: +91 771 4082000, F +91 771 4057601
www.godawaripowerispat.com, www.hiragroup.com
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Consolidated Cash Flow Statement for the Half Year Ended 30th September, 2022

(Rs. in Crores)

Half year ended
30th September,

Half year ended
30th September,

Particulars
2022 2021
= {Unaudited) (Unatidited)
Cash Flow from operating activitioes
Profit/{loss) before tax and exceptional items 668.88 94736
Exceplional items - 37.82
B68.88 909.54
Non-cash adjustment © reconcie prdit before tax to net cash flows
Degreclation/amortization 58.29 65.14
Loss/(profit) on sale of property, plant and equipment {0.55) (1.10)
Changes in Far value o current investment {0.09) -
Loss/(profit} on sale of non-current other investments = (0.09)
P:ovigion for employee benefits 069 0.90
Provision/Allowarnces for credit loss on debtors (0.36} 0.13
Interest Expenses 6.71 301
Interest Income (23.14) (257}
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 710.42 1002.05
Movements in working capital:
Increase/(decrease} n trade payables {160.31) 9.18
Increase/ {decrease) in ofher financial liabilities 4773 530
Increased(decrease) b other current liabiliti es (103.25) 6.89
Increase/(decrease) n Other non-current liablities (2.78) 1.61
Decrease/{increase} in trade receivables 213.65 14.72
Decrease/(increase) n inventorics 3436 (55.66)
Decrease/(increase) n other financial asscts 7.00 -
Decreaseffincrease) n other current assels (333.13) {38.93)
Decrease/(increase) in other non-current assets 15.34 {21.19)
Cash generated from/(used in ) operations 429.05 1,023.95
Direct taxes paid (net of refunds) (165.56) (228.21)
Net Cash flow from/{used in) operating activities A 263.49 795.74
Cash flows from investing activities
Purchase of properfy, plant and equipment, including intangible: assets and CWIP (284.61) (102.88)
Proceeds from sale of property, plant and equipment 1.61 147
Proceeds from sale of non-cument other investments 5.82 -
{Increase)/decrease n non-current olher investments - 052
Changes in confrol (89.84) -
Purchase of Current investments (5.00) (70.00y
Decreasel(increase) i loans 148.55 (45.00)
Proceeds/(investmeant) fromiin bank deposits (having original maturity of morz
than three r(nonms) : Lk ’ 4956 (697)
Interest received 22.85 2.5
Net cash flow from/(used in} investing activities B (151.07) (220.29)
Cash flows from financing activities
Proceedsi{Repayment) of long-term bomawings (0.77) {489.00)
Proceeds/(Repayment) of short-term borrowings 147 2565
Dividends paid on equity shares (119.80) {65.19)
Interest paid {6.71) (30117
Net cash flow fromi(used In) financing actlvities c {125.81) (558.65)
NET INCREASE/(DECREASE) N CASH & CASH EQUIVALENTS (A+B+C) (13.40) 16.80
Cash and Cash Equivalents & the beginning of the year 11.00 9.83
Cash and Cash Equivalents on business combinafion 9.12
Cash and Cash Equivalents at the end of the year 6.72 26.63
Components of cash and cash equivalents
Cash n hand 0.17 0.12
Stamp n hand 0.01 0.
Balances with banks:
On current accounts 363 21.20
Deposits wih original maturity of less than 3 menths 2.91 5.30
6.72 26.63

The Statement of Cash Flow has been prepared using Indirect method as per Ind AS 7.

Godawari Power & Ispat Limited

An ISC 9001 :2015, 1SC 14001:2015 & ISO 450012018 certified company

CIN L27106CT1999PLCO13756

Registered Office and Works: Plot No. 428/2, Phase 1, Industrial Areq, Siltara, Raipur - 493111, Chhattisgarh, India

P- +91 771 4082333, F +91 771 4082234

Corporate Address: Hira Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, India

P: +91 771 4682000, F: +91 771 4057401

www.godawaripawerispat.cam, www.hiragroup.com
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{Rs.In Crores)
STATEMENT OF ASSETS & LIABILITIES AS ON 20TH SEPTEMBER'2022

Sr STANDALONE CONSOLIDATED =
No'. Particulars 30.09.2022 31.03.2022 30.09.2622 31.03.2622
Unaudited Audited Unaudited Audited
A |ASSETS ==
1 |Non -current assets
(&) Property, Plant and Equipment 1687.76 1,289.48 1.819.67 1,412.88
(b} Capital work-in-progress 153.71 416.37 483.73 64274
(c} Other intangible assets 77.41 8257 77.44 82.55
(d) Goodwill on consolidation - 23 34.13
() Invesiment in associates and jeint ventures - - 172.48 20743
{f) Financial assets
{ iInvestments 538.52 341.35 1463 31.94
(il Other financial assets 8.51 3213 #.55] 3383
(q) Other non current assets 46.94 51.37 57.93 63.38
Sub Total - Non Current Assets 2,510.85 2,223.25 2,635.75 2,508.88
2 |Current-assets
(&) Inventories 684.24 744.39 839.26 873.63
(b} Financiat assets
) Current investment 5.09 - 509 -
(it Trade Receivables 76.48 20272 136.64 349.92
(iiiy Cash and cash equivalents 444 | 6.54 672 11.00
(iv) Bank balances other than (i) above 514.84 542.14 540.91 563.71
{) Loans 24.50 182.53 96.69 24724
(vi) Other financial assets 3.00 10.00 300 10.00
{c} Current tax assets {nef) - u - -
{d) Cther current assets 583.27 273.31 658.68 325.55
Sub Total - Current Assets 1,895.86 2,058.63 2,289.00 2,381.05
: Tolal Assels ' 4,406.71 4,281.88 4,92474 4,889.93
B |EQUITY AND LIABILITIES
1 |EQUITY
(a) Equity share capital 58.22 68.22 6488 55.82
(b) Cther equity 3,381.87 302553 3,557.49 3,24650
{c} Non Coentrolling/Minority interest - - 40.81 129.83
Sub Total - Equity 3,450.09 3,093.75 3,663.16 3,442.16
LIABILITIES
2 |Non-current liabilities
(a) Financial Liabilities
() Borrowings - - .41 10.17
{iy Other non-current financial lizbilities 11.28 14.05 11.28 14.06
(b} Provisions 26.83 2323 1.63 | 25.1
() Deferred Tax Liabiities (net) 161.28 149,78 191.54 163.39
Sub Total - Non Current Liabilities 199.39 187.06 213.85 212.73
3 | Gurrent liabifities
(a) Financial Liabilities
(i) Borrowings 252,52 395.51 418.76 418.29
(i) Trade Payables
e ﬁﬁiﬁ;’;ﬂ;‘f Ahe s 1.56 0.10 1.66 017
cooapamdot et | aniee|  asass|  sres|  samas
(i) Other financial liabilities 75.98 36.36 99.80 5158
(b} Other current liabilities 6067 4697 7083 174.08
(c) Provisions 1.43 1.24 29.02 - 1.38
{d} Current tax liabilities {net} 50.21 56.35 58.02 .60.11
b= Sub Total - Current Liabilities 757.23 1,001.07 1,047.73 1,235.04
Total Equity and Liabilities 1 4,405.71 4,281.88 4,924.74 4,889.93
} oL For and on behalf of Board of Directors

v i/Alshishek Agarwal

Executive Director

Place: Raipur
Date: 10.11.2022

Godawari Power & Ispat Limited
An ISO 9001:2015, ISO 14001:2015 & ISO 45001 :2018 certified company
CIN L27166CT1999PLCO13756
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JDS & Co

CHARTERED ACCOUNTANTS

6-CENTRAL AVENUE, CHOUBE COLONY,
RAIPUR - 492001 (C.G.),

PHONE: 0771 -4041236,

E-mail : jdscoraipur@gmail.com

TO THE BOARD OF DIRECTORS OF
GODAWARI POWER AND ISPAT LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Godawari Power & Ispat Limited (‘the Company') for the quarter ended 30th
September, 2022 and the year to date results for the period 1t April 2022 to 30" September,
2022, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

This statement, which is the responsibility of the Company’s Management and has been approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34'), prescribed under section 133 of the Companies Act, 2013 (the Act), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5th July, 2016, (herein after referred to as ‘the SEBI Circular’), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, the SEBI Circular, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be

disclosed, or that it contains any material misstatement.
For JDS & Co.
(Firm's RegistrationNp.018400C)

Chartered ount

UDIN: 22.051909RCcSHRQE 179

Place: Raipur
Date: 10.11.2022



JDS & Co

CHARTERED ACCOUNTANTS
6-CENTRAL AVENUE, CHOUBE COLONY,
RAIPUR — 492001 (C.G.),

PHONE: 0771 —4041236,

E-mail : jdscoraipur@gmail.com

TO THE BOARD OF DIRECTORS OF

GODAWARI POWER AND ISPAT LIMITED

1.

\We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Godawari Power & Ispat Limited (‘the Parent) and its subsidiaries (the
Parent and its subsidiaries together referred to as ‘the Group’), and its share of the net
profit/(loss) after tax and total comprehensive income/loss of its associates and joint ventures
for the quarter ended 30th September, 2022 and the consolidated year to date results for the
period 1%t April 2022 to 30" September, 2022, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), SEBI Circular CIR/ICFD/FAC/62/2016 dated 5th July, 2016, (herein after referred to as
‘the SEBI Circular’), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2021 dated 29th March, 2020 issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

The Statement includes the results of the following entities:

List of the subsidiaries:

Godawari Energy Limited, Hira Ferro Alloys Limited and Alok Ferro Alloys Limited (w.e.f.
28.06.2022).

List of Associates and Joint Ventures:

Ardent Steels Limited




5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and upon consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under section 133 of the Act, the SEBI Circular and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results of one subsidiaries included in the
Statement, whose financial information reflects total assets of Rs.190.32 Crores as at 30
September, 2022 and total revenues of Rs.21.08 Crores and Rs.21.32 Crores, total net
profit/(loss) after tax of Rs.0.47 Crore and Rs.0.54 Crores, total comprehensive
income/(loss) of Rs.3.44 Crores and Rs.3.56 Crores for the quarter and six months ended
30th September, 2022, respectively and cash flows (net) of Rs. 7.05 Crores for the six
months period ended 30th September, 2022, as considered in the Statement. These
interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the
report of such other auditor and the procedures performed by us as stated in paragraph 3
above. Our conclusion on the Statement is not modified in respect of this matter.

7. In the case of two joint ventures and one associate company the financial information for
the quarter and six months ended September 30, 2022 are not available. In the absence of
their financial information for the quarter and six months ended September 30, 2022, the
Group's share of profit/(loss) of these joint ventures and associates have not been included
in the Consolidated Financial results. According to the information and explanations given
to us by the Management, these entities Group's share of profit/(loss) are not material to
the Group. Our report is not qualified in respect of this matter.

For JDS & Co.
(Firm's Registration No.018400C)
Chartered Acgountants
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(OP Singhania)
(Partner)
(Membership No. 051909)

UDIN: 22051909 RB¢cSIT K 719)
Place: Raipur
Date: 10.11.2022
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