
~odJei~N" ~~~~Wg6' OWJ~W' 
.. ,.J 

~~~~~eo 

~~tdl"'l c:\()"'IJfeCR'I ~f'l~g 

!1641(>14 
HINDUSTAN AERONAUTICS LIMITED 

CORPORATE OFFICE 

CO/SEC/4(7)/2023-24/ BSE & NSE Filing/45 11th August, 2023 

~ R1 fi:l?.:s BSE Limited 
Rlfk~l ~Listing Department 
~~~ 
Phiroze Jeejeebhoy Towers, 
~ $ Dalal Street, 
~ Mumbai - 400 001 

-;t!?m "fif;;p Q;'Rl :if 'i1 aW:n ~ R1 Rl?.:s 
National Stock Exchange of India Ltd 
Rtfk~l ~Listing Department 
q:'Rl=if\il ~, s crt~, ~<t. mn 
Exchange Plaza, 51h Floor, Plot No C/1, 
~~, ~-¢Cflll"01Cf+1, ~ (¥ ) 

G Block, Bandra-Kurla Complex, Sandra (E), 
~ Mumbai -400051 

~: ~ 30 "ff", 2023 ~~~®; 
<>I€4Jq{l~~ qftonq <~"Q!f~ilfit>a> 

Sub: Audited Financial Results (Standalone and Consolidated) 
for the quarter ended 30th June, 2023 

~: ~~m-: 541154, ~01~~~ fft¥"a~l{1: ~""~~{'! 
Ref: BSE Scrip Code: 541154, NSE Symbol: HAL 

*** 

~~~~TCfl"~~3ll"'if~3l'RT~if~ 30 ¥, 2023 ~m~ ~, 

~ oo ~ ~-~, <>I€4Jq£1~ ~ qftol~t•il. (m~ "Q!f ~ilfef>a ) ~~if ~'j)~1a:o:t 

')fa:Ff~ I 

The Board of Directors of the Company at its meeting held today has, inter-a!la, 
approved the Audited Financial Results (Standalone and Consolidated) for the quarter 
ended 301h June, 2023. 

2. R1fk~l ~f.it~q ~~f.it~IOI 33 ~~if, ~f.i~f;lffSla ~~~OR~~: 
Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith 

the following: 

a) ~30 ¥r 2023 ~~~~ 0l€11q£1fWr~qf{ojp•?i (~"Q!f 

+Jilfef>ct ) if~~ (~-I & II) 

Statement showing the Audited Financial Results (Standalone and Consolidated) 
for the quarter ended 301h June, 2023. (Annexure-! & II); 

15/1. ri?.J~ dk>ere, ?.SoriWr>rn- 560 001. r1~FeJ5, ~d~. 15/1, ~ ~, ~- 560001, ¢vk¢, 'l1R<1 
1 5/1, Cubbon Road, Bangalore- 560 001, Karnataka, India 

ctre>d~ro <~> Ph.: +91-80-2232 0001,2232 0475, c:;:w6uo..v <~>Fax: +91 -80-2232 0758 

~ cj.)ed" ('~) Email : cosec@hal-india.co.in 

CIN: L35301 KA 1963GOI001622 



b) ~~qf{oll+t'i~~<i'l&lq£le:rrfttftt (~-III~IV ) 

Auditors' Report on the Audited Financial Results (Annexure-Ill & IV); 

3. ~fcf;<n'5'1TaT ~ fefi RtfR~1 fc1f.hn•il ~ fc1f.iJ:~l"l 33 ( 3) ~~if, ~ <i'l&lq£11W-f>, 

itmf"l:~ ~ ~ ~ epffi, ~llflq~d <i'I&ICfll { (10fil"f ci'lflCfl{OI B". 0072208) ~ ~ 30 ¥, 
2023 it~~~ ~ ~ qf{o11+il (~ ~ flilfcf>d ) ~~if 

aru-~n-rmr U<t ~ "fl"P-T <PI & 1 q D en fttftt "\lflfl" <fit ~ 1 

This is to inform that the Statutory Auditors, M/s. A John Moris & Co. , Chartered 
Accountants (Firm Registration No. 007220S) have issued an Audit Report with unmodified 

opinion on the Audited Financial Results (Standalone and Consolidated) for the quarter 
ended 3Q1h June, 2023 in terms of Regulation 33(3) of the Listing Regulations. 

4. ~ ~ qf{o11+il <fiT~ (~-V) ~ ~ ~ ~, m RtfR~I fc1f.'l!!l01 ~ fc1f.'l!!l01 4 7 

~~iffll"ll'41{ffiif~fcf;<n~l 
We are also enclosing an extract of the aforementioned results , which would be 

published in the newspapers in accordance with Regulation 47 of the Listing Regulations 
(Annexure-V). 

5. ~~"f.R~l<li~cfit~ I ~:oo ~~g{~ IY·, 55' ~~g{ 1 

The meeting of the Board of Directors of the Company commenced at ( 2 ° 0 

hours and concluded at I '-1 3-.S" hours. 

6. ~~~~ 
Kindly acknowledge the receipt. 

~ Thanking you, 

~Yours Faithfully 

~ ~~WI'1 Q;D'1lR:CR1 ~~"2::s 
For Hindustan Aeronautics Ltd 

(~~T ~ Shailesh Bansal) 

~~~3l'j)ql{1'1 ~ 
Company Secretary & Compliance Officer 



Rs in Lakhs

Year ended

30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23
(Audited) (Audited) (Audited) (Audited)

1 Income from Operations
(a) Revenue from operations 3,91,534          12,49,458         3,62,252           26,92,785         
(b) Other Income 41,079 72,196 19,209 1,67,180 
Total Income 4,32,613 13,21,654 3,81,461 28,59,965 

2 Expenses
(a) Cost of materials consumed 1,08,608 4,97,134 1,24,820 10,01,026 
(b) Purchase of stock-in-trade 8,800 46,631 6,811 79,915 
(c) Changes in Inventories of Finished Goods, Work-in-Progress, 
Stock-in-Trade and Scrap -14,822 -67,477 -29,773 -69,145 
(d) Employee benefits expense 1,39,946 1,61,136 1,01,413 4,89,589 
(e) Finance Costs 1 5,528 22 5,791 
(f) Depreciation and Amortisation Expense 20,124             1,05,535           20,805              1,78,391           
(g) Impairment Loss 291                  57,516               334                   59,743              
(h) Other expenses 35,336             41,609               38,172              1,55,796           
(i) Direct Input to WIP/Expenses Capitalised 4,662               5,809                 7,314                51,603              
(j) Provisions 35,625             2,11,376           46,264              3,74,264           
Total Gross Expenses 3,38,571          10,64,797         3,16,182          23,26,973         
Less: Expenses relating to Capital and Other Accounts 14,871             28,520               15,600              1,16,302           
Total Expenses 3,23,700          10,36,277         3,00,582           22,10,671         

3 Profit/(Loss) before Exceptional items and Tax (1-2) 1,08,913         2,85,377           80,879              6,49,294           
4 Exceptional item - - - - 
5 Profit/(Loss) before tax (3+4) 1,08,913         2,85,377           80,879              6,49,294           
6 Tax expense

(i) Current Tax 33,856             1,21,705           22,334              2,25,000           
(ii) Earlier Tax (Refund)/Liability -                   -72,294             -                    -97,346             
(iii) Deferred Tax -6,362              -48,164             -2,121               -59,477             

27,494             1,247                 20,213              68,177              
7 Net Profit / (Loss) for the period (5-6) 81,419             2,84,130           60,666              5,81,117           

8 Other Comprehensive Income (OCI)
A. Items that will not be reclassified to statement of Profit and 
Loss
(i) Remeasurements of defined benefit plans -195                 1,484                 12,381              13,778              
(ii) Income Tax relating to items that will not be reclassified to 
statement of Profit and Loss 49                    -374                   -3,116               -3,468               

B. Items that will be reclassified to statement of Profit and Loss
(i) Exchange differences in translating financial statements of foreign 
operations -                   -21                     -                    -21                    
(ii) Income Tax relating to items that will be reclassified to statement 
of Profit and Loss -                   5                        -                    5                       
Total Other Comprehensive Income (A+B) -146                 1,094                 9,265                10,294              

9 Total Comprehensive Income for the period (7 + 8) 81,273             2,85,224           69,931              5,91,411           

10 Paid-up Equity Share Capital (Face Value Rs.10 each) 33,439             33,439              33,439              33,439              

11 Other Equity excluding Revaluation Reserves 23,17,178         

12 Capital Redemption Reserve 14,761              

13
Earnings per share (in Rupees) (EPS for the quarter are not 
annualised)
(a)   Basic 24.35               84.97                 18.14                173.79              
(b)   Diluted 24.35               84.97                 18.14                173.79              

14 Net Worth (including Retained Earning) 23,50,617         

Standalone

Sl.No Particulars
Quarter ended

HINDUSTAN AERONAUTICS LIMITED
Regd.Office: 15/1 Cubbon Road, Bengaluru- 560 001

CIN :  L35301KA1963GOI001622 , TEL : 080 22320001, email : investors@hal-india.co.in website : www.hal-india.co.in

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023
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Standalone Notes: 

1) The above results have been reviewed and recommended by the Audit Committee in its meeting held on 11.08.2023 

and approved by the Board of Directors in the meeting held on the same date. 

  

2) The Financial Results have been audited by the Statutory Auditors as required under Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and they have issued an unmodified opinion 

for the quarter ended 30 June, 2023. 
 

3) Ministry vide OM dated 12.07.2023 has conveyed the approval for increasing the Company’s contribution to the 

Pension Scheme of Executives from existing 7% to 10% of Basic Pay + DA w.e.f. 0.1.01.2017. Revision of Pension 

contribution from 7% to 10% of Basic Pay + DA w.e.f  01.01.2017 has been made in respect of Executives who were 

on the rolls of the Company as on the date of implementation of the revised ceiling i.e. 01.01.2017. In respect of new 

incumbents who joined the Company post 01.01.2017, it will be effective from the date of their appointment.  

 

The additional liability accruing to the Company due to the increased ceiling, is Rs.18438 lakh pertaining to the 

period from 1 January, 2017 to 31 March, 2023 and Rs.862 lakh for the three months ended 30 June, 2023. The total 

additional financial impact on revision of Pension contribution is Rs.19300 lakh which has been given effect in the 

books of accounts during the quarter ended 30 June, 2023. Accordingly, employees cost for the current quarter is not 

comparable with the corresponding quarter of the previous year.  
 

4) Revision of pay scales of executives and workmen, with effect from 01.01.2017 was implemented in accordance with 

the guidance issued by DPE vide OM dated 03.08.2017 for Executives and in accordance with the Wage Agreement 

entered into between Management and Employees Union representative in 2019-20 in respect of Workmen.  

On an interpretation on pay refixation and pursuant to the directives of the Administrative Ministry, the pay fixation 

to be revised and the excess amount paid is to be recovered from the employees. 

This has resulted in reduction of salaries and wages for the quarter ended 30 June, 2023 by Rs.1374 lakh (quarter 

ended 30 June, 2022 by Rs.1269 lakh) and a consequential reduction in sales revenue for the quarter ended 30 June, 

2023 by Rs.386 lakh (quarter ended 30 June, 2022 by Rs.294 lakh). 

While so, the Employees Union and Officers Association have filed Writ Petition with Honorable High Court of 

Karnataka to stay recovery of excess amount of salary paid by the Company. The Honorable High Court has 

granted interim stay on recoveries. Pending disposal of the writ petitions by the High court, the excess amount is 

shown under claims recoverable (Gross) for Rs.31019 lakh as on 30.06.2023 (Previous year 31.03.2023: Rs.29645 

lakh) and an equal amount of provision has been made in the books of accounts.                                                   

                                                                                                                                                                                                              

5) Ministry of Corporate Affairs vide notification no 1/2/2014-CL-V dated 23rd February 2018 has exempted the 

Government companies engaged in defence production to the extent of application of Ind AS 108 on “Operating 

Segment”.  

 

 

 

 

 

 



 

 

6) Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current 

period, wherever necessary. 

 

 

 

 

 

 

 

 

 

 

 

 

   

CB ANANTHAKRISHNAN  

Chairman & Managing Director 

(Additional Charge) 

DIN: 06761339 
 

SHAILESH BANSAL 

Company Secretary 

FCS No.5064 

For 

A JOHN MORIS & CO 
Chartered Accountants 

Firm Registration No. 007220S 

 

CA K.V. SIVAKUMAR 

Partner 

Membership No.027437  

Place: Indore 

Date: 11.08.2023 



Rs in Lakhs

Year ended
30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23
(Audited) (Audited) (Audited) (Audited)

1 Income from Operations
(a) Revenue from operations 3,91,535          12,49,467      3,62,246         26,92,746       
(b) Other Income 40,994 72,223 19,164 1,67,012 
Total Income 4,32,529 13,21,690 3,81,410 28,59,758 

2 Expenses
(a) Cost of materials consumed 1,08,428 4,96,391 1,24,488 9,99,368 
(b) Purchase of stock-in-trade 8,800 46,631 6,811 79,915 
(c) Changes in Inventories of Finished Goods, Work-in-Progress, Stock-in-
Trade and Scrap -14,813 -67,409 -29,773 -69,072 
(d) Employee benefits expense 1,40,369 1,61,504 1,01,784 4,91,037 
(e) Finance Costs 2 5,530 23 5,797 
(f) Depreciation and Amortisation Expense 20,138             1,05,561        20,821            1,78,467         
(g) Impairment Loss 291                  57,516            334                 59,743            
(h) Other expenses 35,425             41,675            38,243            1,56,059         
(i) Direct Input to WIP/Expenses Capitalised 4,662               5,809              7,314              51,603            
(j) Provisions 35,561             2,11,291        46,016            3,72,480         
Total Gross Expenses 3,38,863         10,64,499      3,16,061         23,25,397       
Less: Expenses relating to Capital and Other Accounts 14,871             28,520            15,600            1,16,302         
Total Expenses 3,23,992         10,35,979      3,00,461         22,09,095       

3
Profit/(Loss) before Share of Profit/(Loss) of Joint Ventures, Exceptional 
items and Tax (1-2) 1,08,537         2,85,711        80,949            6,50,663         

4
Share of Profit/(Loss) of Joint Ventures (JV) accounted using Equity Method 366                  -1,345            1,277              287                 

5 Profit/(Loss) before Exceptional items and Tax (3+4) 1,08,903         2,84,366        82,226            6,50,950         
6 Exceptional item - - - - 
7 Profit/(Loss) before tax (5+6) 1,08,903          2,84,366        82,226            6,50,950         
8 Tax expense

(i) Current Tax 33,856             1,21,705        22,334            2,25,000         
(ii) Earlier Tax (Refund)/Liability -                   -72,294          -                  -97,346           
(iii) Deferred Tax -6,362              -48,164          -2,121             -59,477           

27,494             1,247             20,213            68,177            
9 Net Profit / (Loss) for the period (7-8) 81,409             2,83,119        62,013            5,82,773         

10 Other Comprehensive Income (OCI)
A. Items that will not be reclassified to statement of Profit and Loss
(i) Remeasurements of defined benefit plans -177                 1,428              12,399            13,800            
(ii) Share of Other Comprehensive Income of JV's accounted using Equity 
Method 7                      9                     -4                    6                     
(iii) Income Tax relating to items that will not be reclassified to statement of 
Profit and Loss 49                    -374                -3,116             -3,468             
B. Items that will be reclassified to statement of Profit and Loss
(i) Exchange differences in translating financial statements of foreign 
operations -                   -21                  -                  -21                  
(ii) Share of Other Comprehensive Income of JV's accounted using Equity 
Method -                   -                  -                  -                  
(iii) Income Tax relating to items that will be reclassified to statement of Profit 
and Loss -                   5                     -                  5                     
Total Other Comprehensive Income (A+B) -121                1,047             9,279              10,322            

11 Total Comprehensive Income for the period (9 + 10) 81,288             2,84,166        71,292            5,93,095         

Consolidated

HINDUSTAN AERONAUTICS LIMITED
Regd.Office: 15/1 Cubbon Road, Bengaluru- 560 001

CIN :  L35301KA1963GOI001622 , TEL : 080 22320001, email : investors@hal-india.co.in website : www.hal-india.co.in
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 TH JUNE, 2023

Quarter ended
Sl.No Particulars
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Rs in Lakhs

Year ended
30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23
(Audited) (Audited) (Audited) (Audited)

Consolidated

HINDUSTAN AERONAUTICS LIMITED
Regd.Office: 15/1 Cubbon Road, Bengaluru- 560 001

CIN :  L35301KA1963GOI001622 , TEL : 080 22320001, email : investors@hal-india.co.in website : www.hal-india.co.in
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 TH JUNE, 2023

Quarter ended
Sl.No Particulars

12 Profit/(Loss) for the period attributable to-
Owners of the Company 81,424             2,83,118        62,014            5,82,774         
Non Controlling interest -15                   1                     -1                    -1                    

13 Other Comprehensive Income for the period attributable to-
Owners of the Company -121                 1,047              9,279              10,322            
Non Controlling interest -                   -                  -                  -                  

14 Total Comprehensive Income for the period attributable to-
Owners of the Company 81,303             2,84,165        71,293            5,93,096         
Non Controlling interest -15                   1                     -1                    -1                    

15 Paid-up Equity Share Capital (Face Value Rs.10 each) 33,439            33,439           33,439            33,439            

16 Other Equity excluding Revaluation Reserves 23,23,776       

17 Capital Redemption Reserve 14,761            

18
Earnings per share (in Rupees) (EPS for the quarter are not annualised)
(a)   Basic 24.35               84.67             18.55              174.28            
(b)   Diluted 24.35               84.67             18.55              174.28            

19 Net Worth (including Retained Earning) 23,57,589       



 

Consolidated Notes: 

 

1) The above results have been reviewed and recommended by the Audit Committee in its meeting held on 

11.08.2023 and approved by the Board of Directors in the meeting held on the same date. 

 

2) The Financial Results have been audited by the Statutory Auditors as required under Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and they have issued an unmodified 

opinion for the quarter ended 30 June, 2023. 
 

3) Ministry vide OM dated 12.07.2023 has conveyed the approval for increasing the Company’s contribution to the 

Pension Scheme of Executives from existing 7% to 10% of Basic Pay + DA w.e.f. 0.1.01.2017. Revision of 

Pension contribution from 7% to 10% of Basic Pay + DA w.e.f  01.01.2017 has been made in respect of 

Executives who were on the rolls of the Company as on the date of implementation of the revised ceiling i.e. 

01.01.2017. In respect of new incumbents who joined the Company post 01.01.2017, it will be effective from the 

date of their appointment.  

 

The additional liability accruing to the Company due to the increased ceiling, is Rs.18438 lakh pertaining to the 

period from 1 January, 2017 to 31 March, 2023 and Rs.862 lakh for the three months ended 30 June, 2023. The 

total additional financial impact on revision of Pension contribution is Rs.19300 lakh which has been given effect 

in the books of accounts during the quarter ended 30 June, 2023. Accordingly, employees cost for the current 

quarter is not comparable with the corresponding quarter of the previous year.  

 

4) Revision of pay scales of executives and workmen, with effect from 01.01.2017 was implemented in accordance 

with the guidance issued by DPE vide OM dated 03.08.2017 for Executives and in accordance with the Wage 

Agreement entered into between Management and Employees Union representative in 2019-20 in respect of 

Workmen.  

On an interpretation on pay refixation and pursuant to the directives of the Administrative Ministry, the pay 

fixation to be revised and the excess amount paid is to be recovered from the employees. 

This has resulted in reduction of salaries and wages for the quarter ended 30 June, 2023 by Rs.1374 lakh (quarter 

ended 30 June, 2022 by Rs.1269 lakh) and a consequential reduction in sales revenue for the quarter ended 30 

June, 2023 by Rs.386 lakh (quarter ended 30 June, 2022 by Rs.294 lakh). 

While so, the Employees Union and Officers Association have filed Writ Petition with Honorable High Court of 

Karnataka to stay recovery of excess amount of salary paid by the Company. The Honorable High Court has 

granted interim stay on recoveries. Pending disposal of the writ petitions by the High court, the excess amount is 

shown under claims recoverable (Gross) for Rs.31019 lakh as on 30.06.2023 (Previous year 31.03.2023: Rs.29645 

lakh) and an equal amount of provision has been made in the books of accounts 

 

5) Ministry of Corporate Affairs vide notification no 1/2/2014-CL-V dated 23rd February 2018 has exempted the 

Government companies engaged in defence production to the extent of application of Ind AS 108 on “Operating 

Segment”.  
 
 
 
 



 
 
 

 

6) Notes specific to Joint Ventures 
 

(i) In respect of BAeHAL Software Limited 

 

Unbilled Revenues 

The company has shown Unbilled Revenues valuing Rs.471.92 lakh (P.Y. 461.28 lakh) shown under Revenue 

from operations & under Current Assets- Others, in Balance Sheet which are expected to be invoiced latest by 

July-August 2023 as per  best possible estimate given by management.  

Two of the major UBR items which are more than 3 years are TPM-Document set up with publication for Mirage 

upgrade programme and RTS-SWISS 15B first yard which amount to total of Rs.236.87 lakh. Against TPM 

project, where an UBR of Rs.86 lakh has been given, all FOC data porting, fixing of tool related bugs are 

completed, ATP furnished and offered to HAL for final acceptance. With respect to the IETM tool, three patches 

were given to the customer towards fixation of software bugs in the tool, which are under ATP. Post which, the 

sale is likely to happen by 15 August, 2023. 

With respect to the RTS project SWISS 15B supply to MDL for the first yard (UBR of RS.244.23 lakh, more than 

3 years Rs.150.87 lakh) is offered to CQAE. Many of the subunits are already offered and ATP completed. 

Originally planned for sale in the month of June. Main reasons for non-execution of SWISS 15B are due to 

disruption in supply chain because of Geo-political issue, delay in getting final approval from end customer 

(Indian Navy), mechanical quality related and non-availability of qualification test labs. scheduled for delivery by 

third week of July 2023. 

 

(ii)  In respect of HATSOFF Helicopter Training Private Limited 

 

Going Concern 

The Company has made a net profit of Rs.651.73 lakh during the period ended 30 June, 2023 and, as of that date, 

the Company’s current liabilities exceeded its current assets.  In addition to this, as at the balance sheet date, the 

Company has significant accumulated losses which have resulted in erosion of the net worth. The networth of the 

Company as at 30 June, 2023 is negative by Rs.2810.32 lakh (as at 30 June, 2022 negative by Rs.3744.30 lakh and 

31st March 2023 Rs.3462.05 lakh).   However, these financial statements have been prepared on a going concern 

basis, notwithstanding the above factors in view of the following:   

1)  Board has affirmed that Company has the ability to meet all the obligations. 

2) The Company is able to get the multi-year contracts from Defence forces with increased training hours. 

3) The Company along with the shareholders are presently pursuing several options with the Company's bankers, 

viz.  ICICI Bank. 

4) The Company has paid ECB principal of Rs.1700 lakh (US$ 2,060,602) has been paid against ECB overdue 

installments during the financial year at various dates. 

5) The ECB Loan is classified as Non-Performing Asset by the lending bank in view of non-payment of 

installments due. The bankers has not recalled the loan.  

Considering the promoters ability to fund the Company's requirements and procure orders for execution, 

management is of the opinion that Company is a going concern. 



 

 

 

(iii) In respect of HALBIT Avionics Private Ltd 

 

Material Uncertainty Related to Going Concern  

The Company, as on 30 June 2023, has a net liability of Rs.1100.26 lakh (March 31st 2023:Rs.1154.21 lakh) and 

a net current liability of Rs.1194.04 lakh ((March 31st 2023:Rs.1238.17 lakh) indicating existence of an 

uncertainty that may cast doubt upon the Company’s ability to continue as a going concern. However, the bulk of 

its current liability is subject to the satisfactory completion of the performance obligations by the supplier, who is 

also a shareholder of this joint venture Company. Besides this, the Company continues to generate positive cash 

flows from its operations and plans to liquidate the liability in a phased manner. The Company expects to fund its 

operating and capital expenditure and continue business operations. Accordingly, the management has 

determined that these actions are sufficient to mitigate the uncertainty and has prepared the financial statements 

on a going concern basis. 

 

(iv)  In respect of Multirole Transport Aircraft Limited 

 

Board in its 47th Meeting held on 09th February, 2023, approved the following resolution: "Subject to the 

necessary approval being obtained from the Government of India, in principle approval of the Board was 

accorded for the Voluntary Liquidation of the company in accordance with its Articles of Association, 

Shareholders Agreement and other relevant contracts, provisions of Section 59 and other applicable provisions of 

the Insolvency and Bankruptcy Code 2016 read with the Insolvency and Bankruptcy Board of India (Voluntary 

Liquidation Process) Regulations, 2017 and other provisions of the Companies Act 2013 and relevant rules and 

any other law as may be applicable. Hence on fulfillment of the following steps, the Going Concern assumption 

will become inappropriate- 

 i. Receipt of Government of India approval for closure of the company, 

ii. Adopting unanimous resolution with affirmative vote by all the directors as per Para 9.4(h) of the Shareholders 

Agreement read with Para 147(2)(h) of the Articles of Association, recommending liquidation of the company to 

the General Meeting 

iii. Adopting necessary resolutions for Voluntary Liquidation of the company in the Members General Meeting as 

per the provisions of Insolvency and Bankruptcy Code, 2016 

iv. Adherence of procedures for closure of MTAL Moscow Branch in compliance with rules and regulations of 

Russian Federation 

v. Compliance of all other necessary steps as per internal rules and regulations of the company, as well as 

applicable statutory provisions of the respective country (i.e. India and Russian Federation) for closure of the 

company." 

7) The audited/reviewed financial statements of Infotech HAL Ltd, joint venture of Hindustan Aeronautics Limited 

are not made available and hence not considered in consolidated financial statements. The joint venture was 

hitherto consolidated under equity method. The impact of non-consolidation, however, is not material. 

 
8) The Joint Venture Company, HAL-Edgewood Technologies Private Limited, has not prepared the financial 

statements for the quarter ended 30 June, 2023, and accordingly not considered for consolidation. The impact of 

non-consolidation, however, is not material. 



 

 

 

 
9) Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current 

period, wherever necessary. 

 

 

 

 

 

 

  

CB ANANTHAKRISHNAN  

Chairman & Managing Director 

(Additional Charge) 

DIN: 06761339 

 

 

CB ANANTHAKRISHNAN  

For A JOHN MORIS &CO 
 
Chartered Accountants 

Firm Registration No. 007220S 

 

CA K.V. SIVAKUMAR 

Partner 

Membership No. 027437 

Place: Indore 

Date: 11.08.2023 

 

 

SHAILESH BANSAL 

Company Secretary 

FCS No.5064 
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Rs in Lakhs

Year ended Year ended

Audited Audited Audited Audited Audited Audited
30-Jun-23 30-Jun-22 31-Mar-23 30-Jun-23 30-Jun-22 31-Mar-23

1 3,91,534          3,62,252          26,92,785        3,91,535          3,62,246          26,92,746        
2 41,079             19,209             1,67,180          40,994             19,164             1,67,012          
3 4,32,613          3,81,461          28,59,965        4,32,529          3,81,410          28,59,758        
4 1,08,913          80,879             6,49,294          1,08,903          82,226             6,50,950          

5 1,08,913          80,879             6,49,294          1,08,903          82,226             6,50,950          

6 81,419             60,666             5,81,117          81,409             62,013             5,82,773          

7 81,273             69,931             5,91,411          81,288             71,292             5,93,095          

8 33,439             33,439             33,439             33,439             33,439             33,439             
9 - - 23,17,178        - - 23,23,776        
10

- - 14,761             - - 14,761             
11

24.35               18.14               173.79             24.35               18.55               174.28             
24.35               18.14               173.79             24.35               18.55               174.28             

12 - - 23,50,617        - - 23,57,589        

Notes:
1

2

3

4

Place : Indore

Date : 11.08.2023

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2023

HINDUSTAN AERONAUTICS LIMITED
Regd.Office: 15/1 Cubbon Road, Bengaluru- 560 001

CIN :  L35301KA1963GOI001622 , TEL : 080 22320001, email : investors@hal-india.co.in website : www.hal-india.co.in

S. 
No.

Quarter ended Quarter ended
Particulars

ConsolidatedStandalone

The above is an extract of the detailed format of quarterly and year to date audited financial results filed with the Stock Exchanges under Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly audited financial results are available on the Stock 
Exchange websites i.e. www.bseindia.com & www.nseindia.com and also on the Company's website www.hal-india.co.in.

The Company has prepared these standalone and consolidated financial results in accordance with the Companies (Indian Accounting Standards) Rules, 2015 
prescribed under Section 133 of the Companies Act, 2013.

Paid-up Equity Share Capital (Face value - Rs.10 each)
Other Equity excluding revaluation reserves
Capital Redemption Reserve

Net Worth (including Retained Earning)

(i) Basic
(ii) Diluted

Earnings Per Share (Face value of Rs.10/- each) (EPS for the quarter are not 
annualised) (in Rs.)

Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period 
(after tax) and Other Comprehensive Income (after tax)]

Total Income from Operations
Other Income
Total Income
Net Profit/(Loss) for the period (before Tax and Exceptional Items)

Net Profit/(Loss) for the period before Tax (after Exceptional Items)

Net Profit/(Loss) for the period after Tax (after Exceptional Items)

The Statutory Auditors have issued unmodified opinion on the standalone and consolidated financial results of the Company for the quarter ended 30, June 23. 

Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period, wherever necessary.

Chairman & Managing Director
(Additional Charge)

CB Ananthakrishnan

DIN: 06761339
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