27" January, 2024

To

The Manager - Listing, The Manager - Listing,

BSE Limited, National Stock Exchange of India Limited,
Rotunda Building, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra (East),

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 543276 Stock Code: CRAFTSMAN

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 27t January, 2024 pursuant to Requlation 30 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements), Regulations, 2015;

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulations, 2015 (SEBI (LODR) Regulations, 2015), we wish to inform
that the Board of Directors of the Company at its meeting held on Saturday, the 27t January, 2024,
which commenced at 3.15 P.M. and concluded at 4.00 P.M., inter-alia has approved the Unaudited
Standalone and Consolidated Financial Results for the quarter and nine months ended 31st
December, 2023 along with the Limited Review Report issued by the Statutory Auditors as per
Regulation 33 of the SEBI (LODR) Regulations, 2015.

Kindly take the same into your records.
Thanking you.

Yours faithfully,
for CRAFTSMAN AUTOMATION LIMITED

Digitally signed by
Shainshad shainshad
A

. Aduvanni
Ad uvannil Date:2024.01.27
16:03:34 +05'30"
Shainshad Aduvanni

Company Secretary & Compliance Officer

Encl: As above
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Tin Lakhs
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE
Sl Parti Quarter Ended Nine maonths ended Year Ended Quarer Ended Nise months ended Year Emded
Ne: 3n22023 3000912023 3nner2 311272023 3inazez 31032023 3171272023 30/09/2023 Mnyze 311272023 3vzez2 31/03/2023
Unaadited | Usmdited | Ussndited | Unaudited | Unandited | Audited | Unsodited | Unandited | Unmedited | Unsadited | Unsudited | Awdited
1 [Revenue
a Rovenwcfomoperations | 112070 | LI7.906 | 74903 | 334635 | 220223 | 3.8260| 80517| 82445 | 74762 | 238,533 | 2,19472| 298,024
5. Office i 350 am 461 1193 766 1,254 160 531 461 985 766 1,209
Total Income (a-+ b) 113320 | 1,8378| 75364 | 335832 | 220983 | 319514 | 80677 8297 | 75223 | 239518 | 220238| 299233
2 [Expenscs
s. Costofaalcs and services 63,194 | 64265 | 40,065 | 184497 | 1.13.645| 169964| 41707| 4re00| 39936 | 121,637| 1,13.489| 1,51,734
b. Chamges in inventories coos|  wses| @29  g2m|  cem|  com|  asss|  ame|  eise| G| Ge| o)
¢. Employes bencfits expenss 7,631 7,223 sgaa| 2551 | 17288 | 23350 6,623 6,243 s7a2|  assw| 1712|2608
4 Finioscont 4417 4,158 2963 | 12814 7832 | 12,023 3,903 3,726 2963 | 11,187 7831 11,691
:‘WW“:;::' 7,028 6,683 sate| 20540 | 16168 | 22061 5,882 5,651 5376 | 17340 16168 | 21497
£ Other enpenses 23220| z4232| 15463| a8,605| 45692 63.606| 18524 19014| 15426 54189 | 43585 | 60,697
Tpuemeassaibrerdvel 02305 | 104997 | 67412 | 300800 | 154706 | 284083 |  74ss1|  7ases| 67287 21775 194302 265288
= e premme o) weas]  nam 7952 | 35032 26283 | 35431 6,096 8428 793 | 21783 | 2593 | 33,945
4| Share of profit of piet wemture 12 24 21 5 3 I = 5 = 5 = P
S [Proft before tax 10937 13,408 7973 | 3s087| 26319| 35479 6,096 3428 793 | 21,783| 2593 | 33945
& |Tax expense:
. Current tax 2,835 3,262 2,690 9,296 8792 | 12259 1,589 1,932 2,690 5,844 8792 | 11,964
b. Deferred tax s) (306) 122 (89) 44| (.87 (26) 225 23 (@74) w2 (1,795
7 |Profit for the period 8,147 | 10440 sa61| 26680 170m| 2509 4,533 6271 sa23| 16213 16742 | 23,776
Profit attributable to
Owners 7312 9,454 sa61| 24214 | 17073 2483 4533 6271 s123| 16213 16742 23,77
Non-controlling Interest 835 995 . 2466 = 287
8 |Eamings per equity share (in %) i
. Basic (Not annualised) 34.61 4475 2443 11460 8081 |  117.56 2145 29.68 24.25 76.74 7924 11253
b. Diluted (Not annuslised) 3461 44.75 2443 | 11460 8081 | 117.56 2145 29.68 2425 76.74 7924 11253
9 |Other Comprehensive income
i) Items that will not be reclassified
to profit or loss
n:ﬂ;’;"mﬁ:“” (osses) (100) 26 “3) (142) (69) a3) 98) | . @) (101) 64) a9)

- Equity instruments through OCI - - - - - . = & @ = - "

= Share of OCI of joint venture

accounted for using equity method - S ) = @ ) - g = = - ;

- Income tax relsting to items that

will not be reclassified to profit or 25 (] 16 36 23 3 25 (8), 16 26 23 5
loss

ii) Items that will be reclassified
subsequently to profit or loss

- Translation reserve 1 32) 212 66 102 132 - s B P < .

- Effective portion of gains or loss

on hedging instrumcns in a cash o (168) 142 215 (189) 2 & (168) 143 214 (188) 2
flow hedge

-Ticae (o reldiing (o Kems it (18) a2 (50) (54) 66 (53) (15 @2 50) 53) 66 (53)

will be reclassified to profit or loss

10 | Other comprehensive incame for

the period, net of tax 84 {138) 275 121 (64) 70 (25) {100) 66 86 {163) (65)|
Qther comprehensive income
attributable to
Owners 34 137 275 128 (64) 69 9 (100) & 86 (163) (65)|
Non-controlling interest . m . I 1 .
11 | Total comprehensive income for the -
perind 8,231 10,311 5436 26,801 17,009 25,166 4,508 6,171 5,189 16,299 16,579 23,711
Total comprehensive incomic for the
period attributable to
Owners 7,396 9,317 5,436 24,342 17,009 24,908 4,508 6,171 5,189 16,299 16,579 23,711
Non-controlling inferest 855 994 = 2,459 B 258 5 - - - - &
3| Paioap oty stirecapital (Fuce 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056

value ¥ § each)

13 [Earnings per cquity share (in %)

AN, o Basic Mot annualised) 35.01 44.10 25.73 115.21 30,50 117.89 21.34 29.21 24.56 77.14 78.47
bﬂmmcj{}gm annualised) 35.01 44.10 25.73 11521 80.50 117.89 21.34 29.21 24.56 77.14 78.47




Segment-wise Revenue, Results, Assets and Liabilities

Craftsman

- ¥in Lakhs
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE FOR THE
l? Particulars Quarier Ended Nine months eaded Year Ended Quarter Ended Nine mooths ended Year Ended
2 31/12/2023 3 3111212022 311122023 31112/2022 31/03/2023 31/1212023 30/09/2023 3111212022 311212023 3111212022 3110372023
Unsudited Unsudited Audited : Andited
1 [Segment Revenue
m“‘" P Sty 39,245 39,379 40844 | 106864 | 1,13441 | 152,700 39,245 39379 40844 | 116864 | 1,13441| 1,552,709
Aluminium Products 54,428 58,858 17,585 | 1,62,078 54,358 93,461 22318 23,502 17,585 66,576 54,358 74,057
Industrial & Engineering 19,297 19,669 16,474 55,697 52,424 72,090 18,954 19,564 16,333 55,093 51,673 71,258
Net Sales/Income From Operations 1,12970 | 1,17,906 74903 | 334,639 | 220223 318260 80,517 82,445 74,762 | 238533 | 2,19472 | 298024
Segment Results (Profit before
2 |Interest, tax and other unallocable
items)
m“““ = PUertein g 7,133 7,732 10,102 23,246 28,929 38,204 7,133 7,132 10,102 23246 28,929 38,204
Aluminium Products 8,000 8,967 689 23,635 4214 7,732 3,001 3,540 689 9,146 4214 6,451
Industrial & Engineering 1,327 2,027 949 4,460 4,760 6,122 1,170 2,013 933 4,281 4412 6,230
Total 16,460 18,726 11,740 51,341 37,903 52,658 11,304 13,285 11,724 36,673 37,555 50,885
Less:
W Sl (4,417) (4,158) @2963)  (12,814) (7.832)]  (12,023) (3,903) (3,726) (2963)| (1,187 (7,831)|  (11,691)
(i) Other un-allocable expenditure (1,468) (1,659) (1,286) (4,688) (4,554) (6,458) (1,465) (1,662) (1,286) (4,688) (4,554) (6,458)
Add:
iy Unaliocable income 362 496 482 1,248 802 1,302 160 531 461 985 766 1,209
| Profit before tax 10,937 13,408 7,973 35,087 26,319 35,479 5,096 8,428 7,936 21,783 25,936 33,945
3 |Segment Assets
om‘“‘“ﬂ""““'“"“m‘ 1,57,613 1,50939 | 128117 | 157613 | 128117 129532 157613 | 1,50939 | 1,28,117| 157613 | 128117 1,29,532
Ahsminium Products 1,56,515 1,60,353 78534 | 1,556,515 78534 |  1,44972 88,226 89,956 78,534 88,226 78,534 78,448
Industrial & Engineering 80,915 76,896 66,781 80515 66,781 71,542 78,764 75,006 67,24l 78,764 67,241 69,333
Unallocated 39,755 36,492 55,834 39,755 55,834 34,626 60,707 57,456 55,834 60,707 55,834 55,633
Total 434,798 | 424,680 | 329266 | 434,798 | 329266 | 380672 JIss310| 373387| 320726 | 385310 329726 332946
4 [Segment Lisbilities
m‘“‘““u‘“““‘""w‘m‘““ 89,441 87,302 74,300 89,441 74,300 68211 85,441 87,302 74,300 89,441 74,300 68,211
Aluminium Products 76,758 85,170 44,070 75,758 44,070 79,222 24,141 46,958 44,070 44,141 44,070 38,011
Industrial & Engineering 49,114 41,091 36,570 49,114 36,570 35,074 49,400 41,408 36,815 49,400 36,815 35,210
Unallocated 51,271 51,135 44,536 51271 44,536 54,375 51,268 51,137 44,536 51,268 44,536 54,376
Total 2,66,584 | 264,698 | 199476 | 266584 | 1.99476| 236882] 234250| 226805| 199721| 2342%0| 1,99721] 195808
Notes:
1. The above dalone fi I results of Crafl A Limited (‘the Company’) and lidated financial results of the Company, its subsidiaries and a joint venture (together referred to as

‘Group) for the quarter and nine months ended 31 December 2023 are drawn up in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

) Regulations, 2015, as

meeung held on 27 January 2024. The above fi

ded (SEBI (LODR) Regulations’). These results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its

1 results were reviewed by the statutory auditors, who have issued unmodified review conclusion on these financial results.

2. The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments” (IND AS 108) read with SEBI’s circular CIR/CFD/FAC/62/2016 dated 05 July 2016.
Accordingly, the Company has identified the reportable segments based on end consumption of the products sold or services rendered and is consistent with performance assessment and resource allocation by

the

allocable income primarily includes other income.

3. The above consolidated results include the results and other information of

comprises sales and operational income allocable specifically to a segment. Un-allocable expenditure mainly includes corporate expenses, finance cost and other expenses. Un-

|Name of the entity __|Relationship _

|DR Axion India Private Limited, India Subsidiary

[Craft Europe BV, the Netherlands Subsidi ry _

‘gﬂ Stahl Crafisman Enterprises Private Limited, India Joint Venture o o o

4. The Code on Social Security 2020 (the ‘Code’) relating to employee benefits during employ and post-empl ived Presidential assent in September 2020. The Code has been published in the

Gazette of India, However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code
when it comes into effect and will record any related impact in the period in which the Code becomes effective.

5. Figures for the previous year / periods have been regrouped / reclassified to conform to the figures presented in the current periods. The Company acquired 76% of the equity share capital of DR Axion India
Private Limited on 01 February 2023, Accordingly, the consolidated financial results for the quarter and nine months ended 31 December 2023 is not comparable with quarter and nine months ended 31
December 2022 and year ended 31 March 2023 to that extent.

Place : Coimbatore
Dste : 27-January-2024

S RAVI
RMAN AND MANAGING DIRECTOR
DIN: 01257716
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www.sharpandtannan.com chartered accountants

Independent Auditor's Limited Review Report on Standalone unaudited financial results of
Craftsman Automation Limited for the quarter and nine months ended 31 December 2023

To
The Board of Directors of Craftsman Automation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Craftsman
Automation Limited (‘the Company’) for the quarter and nine months ended
31 December 2023 (‘the Statement.”). This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Qur responsibility is to issue a
report on these financial results based on our review.

N

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we pian and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

for SHARP & TANNAN
Chartered Accountants
(Firm’s Registration No. 0037925S)

V. Viswahathan
Place: Coimbatore Partrier
Date: 27 January 2024 Membership Ne. 215565
UDIN: 24215565BKGRMB8912

Assurance | Consulting | GRC | Tax

Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Hyderabad | Mumbai | Pune | Vadodara
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Independent Auditor's Limited Review Report on Consolidated unaudited financial results of
Craftsman Automation Limited for the quarter and nine months ended 31 December 2023,
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Craftsman Automation Limited

1.  We have reviewed the accompanying statement of consolidated unaudited financial results
of Craftsman Automation Limited (‘the Parent) and its subsidiaries (the Parent and its
subsidiaries together referred to as ‘the Group’), and its share of the net profit after tax and
total comprehensive income of its joint venture for the quarter and nine months ended
31 December 2023 (‘the Statement’), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles iaid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (‘Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Subsidiaries
1. Craftsman Europe B.V., The Netherlands
2. DR Axion India Private Limited, India
Joint venture
1.  CarlStahl Craftsman Enterprises Private Limited, India

ot

Assurance | Consulting | GRC | Tax

Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Hyderabad | Mumbai | Pune | Vadodara



SHARP &
TANNAN

chartered accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results include the interim financial results of a
subsidiary which has been reviewed by other auditors, whose interim financial results reflect
total revenue of Rs. 32,343 lakhs and Rs. 95,837 lakhs, net profit after tax of Rs. 3,488 lakhs
and Rs. 10,283 lakhs and total comprehensive income of Rs. 3,486 lakhs and Rs. 10,252 lakhs
for the quarter and nine months ended 31 December 2023 respectively as considered in the
consolidated unaudited financial results.

The consolidated unaudited financial results include the interim financial results of a
subsidiary which have not been reviewed / audited by their auditors, whose interim financial
results reflect total revenue of Rs. 619 lakhs and Rs. 1,605 lakhs, net profit after tax of Rs. 130
lakhs and Rs. 168 lakhs and total comprehensive income of Rs. 241 lakhs and Rs. 235 lakhs for
the quarter and nine months ended 31 December 2023 as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also include the
Group's share of net profit after tax of Rs. 12 lakhs and Rs. 55 lakhs and total comprehensive
income of Rs. 12 lakhs and Rs. 55 lakhs for the quarter and nine months ended 31 December
2023, as considered in the consolidated unaudited financial results, in respect of a joint
venture, based on their interim financial results which have not been reviewed / audited by
their auditors. According to the information and explanations given to us by the Parent's
management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of matters in paragraph 6 above.

for SHARP & TANNAN
Chartered Accountants

(Firm's Registfation No. 003792S)

V. Viswanathan
Place: Coimbatore Partner
Date: 27 January 2024 Membership No. 215565
UDIN: 24215565 MC5813

Assurance | Consulting | GRC | Tax

Ahmedabad | Bengaluru | Chenna: i Coimiatore | Delhi | Goa | Hyderabad | Mumbai | Pune | Vadodara
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