SONA COMSTAR

Date: - 24" January, 2023

BSE Ltd. National Stock Exchange of India Lid.
Regd. Office: Floor - 25, Listing Deptt., Exchange Plaza,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),
Dalal Street, Mumbai-400 001. Mumbai - 400 051

BSE Scrip Code: 543300 NSE Scrip: SONACOMS

SUBJECT: - Outcome of Board Meeting

Dear Sir / Madam,

We wish to inform that the Board of Directors has approved the following matters in the
Board meeting of the Company held on today i.e. 24t January, 2023:

1) Un-audited Financial Results (Standalone & Consolidated) for the quarter and nine
months ended on 315t December, 2022:
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following documents, duly signed: -
a) Un-audited Standalone Financial Results for the quarter and nine months ended on
31st December, 2022, along with Limited Review Report of the Statutory Auditors'
thereon.

b) Un-audited Consolidated Financial Results for the quarter and nine months ended
on 315t December, 2022, along with Limited Review Report of the Statutory Auditors'

thereon.
2) Declaration of Interim Dividend and fixation of Record Date

The Board of Directors approved and declared an interim dividend of Rs. 1.28 (Rupees
one and twenty eight paise only) per equity share of the Company having face value
of Rs. 10/- each for the financial year 2022-23.

In terms of Regulation 42 of the SEBI (LODR), Regulations, 2015, the Board has fixed
Monday, ét February, 2023, as the "Record Date" for the purpose of ascertaining the
entitlement of shareholders for the payment of interim dividend.

The payment of interim dividend to the Bank Account/dispatch of demand draft, as
the case may be, will be completed on or before 30 days from the date of declaration.
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SONA COMSTAR

The meeting of Board of Directors of the Company commenced at 2:00 p.m. (IST)
and concluded at 3:05 p.m. (IST).

This is for your information and records.

Thanking you,

Vice President (Leg -1 y Secretary and Compliance Officer

Enclosed: As above
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase H,
Gurugram - 122 002
Haryana, India

T +91 124 462 8099
F+91 124 462 8001

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sona BLW Precision Forgings Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Sona BLW Precision Forgings Limited (‘the Company’) for the quarter ended 31
December 2022 and the year to date results for the period 01 April 2022 to 31 December 2022,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing

Regulations').

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting {'Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Walker Chandiok & Co LLP is registered
with limited fiabitity with identification
Offices in Bengaluru, Chandigarh. Chennai. Detradun, Gurugram, Ryderabad, Kochi, Kotkata. Munibai, New Delhi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, india
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Walker Chandiok & Co LLP

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)(Cont'd)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co L.LLLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Aru n Digitally signed

by Atun Tandon
Date: 2023.01.24

Tandon esios sosse

Arun Tandon

Partner

Membership No. 517273
UDIN: 23517273BGTXJR4169

Place: New Delhi
Date: 24 January 2023

Chartayed Accounianis




SONA BLW PRECISION FORGINGS LIMITED
Registered and Corporate Office: Sona Enclave Village, Begumpur Khatola, Sector 35, Gurugram, Haryana — 122004, India
{elephone: +91 0124 476 8200 13-mail: ins estor@sonacomstar com W ebsite: www sonacomstar com CIN: 1 273001HRE995PLCOB3037
Standalone Statement of Profit & Loss for the quarter and period ended 31st December 2022
(Vigures in Million 3, nnless stated othenyise)

Quarter ended T Period ended Yearended |
. 31st December | 30th September 31st December 315t December 31st March

Particul P

articulars 2022 2022 31st December 2021 2022 2021 2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income i
Revenue from operations 6,16271 5,992.15 4311 86 17,486 83 14,244 60 19,181 17
lioreign exchange gain (net) 9721 4534 79.52 196.01 18535 209 31
Other income 2784 25.96 4974 60.58 5416 50998
Total income 6,287.76 6,063.45 4,441.12 17,743.42 14,484.11 19,900.46
Expenses
Cost of materials consumed 2,475.51 2,794.83 1,903.72 7,653.08 6,460.73 8,048 18
Changes in inventories of finished goods and work-in-progress 188.09 (36.92) (149.94) 154 40 (261.29) (294 57)
limployce benefits expense 454,33 41839 396.83 1,281 39 1,224.35 1,600 93
linance costs 4872 40.45 30.53 115.80 140.50 17237
Depreciation and amortisation expense 441 .40 400,50 32863 1,21321 94929 1,295,35
Other expenses 1,445.29 1,350.73 1,084 68 4,117 98 3,198 11 4,443 19
Total expenses 5,053.34 4,967.97 3,594.45 14,535.86 11,711.69 15,865.46
Profit before exceptional items and tax 1,234.42 1,095.47 846.67 3,207.56 2,772.42 4,035.01
lixeeptional item (Refer Note No. 3) (132.719) (132.70)
Profit before tax 1,234.42 1,095.47 846.67 3,207.56 2,905.12 4,167.71
Tax expense
- Current tax 260.10 245.89 9210 714.05 612.34 79617
- Tax related to previous years (313) (134.62)
- Deferred tax (credit)/ charge 18.39 16,99 6.50) 5191 1.59 (29.23)
Total tax expense 278.49 262.88 85.60 762.83 613.93 632.32
Profit for the period/year 955.93 832,59 761.07 2,444,713 2,291.19 3,535.38
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit obligations (3.80) (3.85) 083 (11.50) 342 (15.4t%)
Income tax relating to above mentioned item 0.97 099 0.21) 296 (N 86) 3.87
Ttems that will be reclassified to profit or loss
liffective portion of gain/ (loss) on designated portion of hedging
instruments in a cash flow hedge 75.22 (71.38) (¥6.87)
Income tax relating to above mentioned item (19.00) 18.10 2457
Other comprehensive (loss)/ income for the period/ year 53.39 (56.14) 0.62 (80.84) 2.56 /7 (11.52)
Total comprehensive income for the period/ year 1,009.32 776.45 761.69 2,363.89 2.103).7{ 3,523.86
/
/

Earnings per equity share of face value of ¥ 10 each (not /
annualised)
THarnings per share (Basic) (in %) 1.63 142 130 418 M5 / 608
Larnings per share (Diluted) (in ¥) 1.63 1.42 130 4.18 394 608

(See accompanying notes to the financinl results)




SONA BLW PRECISION FORGINGS LIMITED
Registered and Corporate Office: Sona Enclave Village, Begumpur Khatola, Scctor 35, Gurugram, Haryana — 122004, India
Lelephone: (910120476 8200 L-maik mvestor@sonacomstae com W ebsite: www sonacomstar com CING 1 27300HR1995P1LCHS3037
Notes to standalone (inancial results for the quarter and period ended 31st December 2022
(Vitgsres in Million 2, undess stated othernyre)
Notes:
I “Ihe Unaudited FFinancial Results of the Company for the quarter and period ended December 31, 2022 ("UIFR") have been prepared in accordance with the Indian Accounting Standards notified under
Section 133 of the Companies Act, 2013, as amended and read with relevant rules thereunder. Lo tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, this Statement
of UFR of the Company has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on January 24,
review by our Statutory Auditors

The UEFR of the Company has undergone

Company has signed a Binding Verm Sheet with the sharcholders of NOVELIC do.o Beograd — Zvezdara (a company registered with Business Registers Agency having office m Belgrade, Seebia
P B B B pany rep B 4
(“NOVELIC") wherce in it has agreed to acquire at least 54% shares capital and voting rights in , subject to exceution of definitive ageeements and completion of certain identified conditions precedent

3 Exceptional Items

) - o Quarter ended | Period ended Year Ended
31se D b 30¢h Septeml 31st D L JatD 1 31st D \ i
2022 2022 2021 2022 2021 L
Particulars — —
(Unaudited) (U lited) (U dited) u Jited) (U lited) (Audited)
Initial Public Offer related income R T - ( I.".’Z?l) - (13270)

“The exceptional item represents the pro-rata Initial Public Offer expenses recovered from the selling shaecholder recondod as an excephional imcome i the Statement of Profit and Loss.

4 With cffect from 1 April 2022, the Company has designated certain forward contracts in the cash flow hedge relationship as eligible hedging instruments for the hedge of foreign currency exposure of huglhily
probable forecasted sales in accordance with Ind AS 109, linancial Instauments, Pursuant to this, the effective portion of change in faic value of the hedging instruments has been cecognised in ' nl),m
hedge reserve’ under other comprehensive income. Amount cecognized in cash flow hedge reseeve is reclassified to profit or loss as and when the hedged item affects the profit / loss o the hedgpe e vo
longer cffective, /

5 The sharcholders, in the Annual General Mecting (AGM) held on 9th September 2021 had approved the Exit Return Incentive (1iR1) Plan for payment of awards by Singapore VIL Topgds 111 111 Ll
(Singapore VII) to certain identified employees of the Company purcuant to which Singapore V11 made payment of awards to such identified employces between September 12, 2022, to Sefitcubor 14, 2022
There is however no financial impact of such payments on the Company.

6 'The Company operates in a single teportable business segment, " Automotive Components”
7 The previous period numbers have been regrouped/rearranged wherever necessary to conform to the current period presentation

For and on behalf of the | ieotors of
SONA BLW PRECISION FARGINGS LIMITED

Place: Gurugram / 1
Date: 24th January, 2023 | ) ; }




Walker Chandiok & Co LLLP

Walker Chandiok & Co LLP
21st Floor, DLF Sguare
Jacaranda Marg, DLF Phase 11,
Gurugram - 122 002
Haryana, India

T +91 124 462 8099

F+91 124 462 8001

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sona BLW Precision Forgings Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Sona BLW Precision Forgings Limited (‘the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’),
(refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 31
December 2022 and the consolidated year to date results for the period 01 April 2022 to 31
December 2022, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) ('Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 (the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to
the extent applicable.

Watker Chandick & Co LLP is registered
with limited liability with idenltification
Offices in Bengaluru, Chandigarh. Chennai. Dehradun. Gurugram. Hyderabad. Kechi, Kolkata, Mumbai. New Deihi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Quter
Circle, New Delhi, 110001, India

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that.it
contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013
Arun - oo

Date:2023.01.24

Tandon 1asssa o0

Arun Tandon

Partner

Membership No. 517273
UDIN: 23517273BGTXJS1297

Place: New Delhi
Date: 24 January 2023




Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d}

Annexure 1
List of entities included in the Statement

S.no. Name of the holding Company
1 Sona BLW Precisions Forgings Limited

Name of subsidiaries
Comstar Automotive Technologies Services Private Limited

Comstar Automotive USA LL.C

Comstar Automotive Hongkong Limited

Comestel Automotive Technologies Mexicana Ltd

Comstar Automotive (Hangzhou) Co., Ltd

Comenergia Automotive Technologies Mexicana, S. DE R.L. DE C.V
Comestel Automotive Technologies Mexicana, S. DE R.L. DE C.V
Comstar Hong Kong Mexico No. 1, LLC
Sona Comstar eDrive Private Limited
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SONA BLW PRECISION FORGINGS LIMITED
Registered and Corporate Office: Sona Enclave Village, Begumpur Khatola, Sector 35, Gurugram, Haryana — 122004, India
Ielephone: +91 0124 476 8200 |i-mail: investor@sonacomstar.com W ebsite: wavw sonacomstar com CIN: E273001 IR1995P1.C083037
Consolidated Statement of Profit & Loss for the quarter and period ended 31st December 2022

(Vignres in Million %, unless itated othernise)

Quarter ended ~ Period ended Year ended
X 31st December 30th September 31st December 31st December | 31st December 31st March
Particulars 2022 2022 2021 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited (Unaudited) (Audited)
Income
Revenue from operations 6,752,64 6,529.07 4.859.60 19,12423 15,618 09 21,096.78
loreign exchange gain (nct) 96.98 4483 8188 19133 188 21 209.62
Other income 32.64 2834 30.36 7119 3714 20026
Total income 6,882.26 6,602.24 4,991.84 19,386.95 15,863.44 21,506.66
Expenses
Cost of materials consumed 2,84552 307738 2,272.88 8,603.73 7,338.65 9,892.03
Changes in inventories of finished goods and work-in-progress 184.64 1141 (170.62) 197.90 (37343) (436 45)
Fimployee benefits expense . 47751 44154 421.49 1,348.09 1,289.72 1,688 77
[finance costs 50.97 43.20 3316 123.06 147.86 18237
Depreciation and amortisation expense 469.80 42919 356,43 1,299.07 1,046.13 1,419.65
Other expenses 1,480 40 1,386 42 1,192:33 4,222,20 3,29410 4,371.04
Total expenses 5,508.84 5,389.13 4,026.07 15,794.05 12,763.03 17,317.60
Profit before exceptional items and tax 1,373.42 1,213.12 965.77 3,592.90 3,100.41 4,189.06
Fxceptional item (Refer Note No. 3) (132.70) (132.70)
Profit before tax 1,373.42 1,213.12 965.77 3,592.90 3,233.11 4,321.76
‘l'ax expense
- Current tax 28745 27401 (R 79951 69072 89393
- T'ax related to previous vears 0.25 (288) (134 62)
- Deferred tax (eredit)/ charge 14.96 1340 (12,22 4141 (264 (5298)
Total tax expense 302.41 287.66 101.38 838.04 ,664.28 706.33
Profit for the period/year 1,071.01 925.46 864.38 2,754.86 2,568.83 3,615.43
Other comprehensive income
Items that will not be reclassified to profit or loss
Changes in fait vﬂ:lfjcx.ofcquity instruments carricd at fair value through 40.05) (@005)
other comprehensive income
Remeasutements of defined benefit obligations (3.80) (3.83) 083 (11.50) 342 (1557)
Income tax relating to above mentioned items 097 099 .21) 2.96 (0.86) vz
Irems that will be reclassified to profit or loss
Iixchange diffecences ansati i
xchange diffecences on transtation of foreign - .55 274 96.20 19.81 035
operatlons
Liffective portion of gain/(loss) on designated potion of hedging
instruments in a cash flow hedge 75.22 (71.38) (6.87)
Income tax relating to above mentioned item (19.00) 1810 2457
Other comprehensive (loss) / income for the period/ year
42.07 (24.60) 3.35 (24.69) 22.36 28.70
Total comprehensive income for the period/ year )
P period/y 1,113.08 900.86 867.74 2,730.17 2,591.20 3,644.13
Earnings per equity share of face value of ¥ 10 each (not
annualised) /
Iiarnings per shace (Basic) (in %) 1.83 158 I.-i! an 442 6.22
Carnings per share (Diluted) (in 3) 1.83 138 |4 ) 4.7 442 621

(See accompanying notes to the financial results)
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SONA BLW PRECISION FORGINGS LIMITED

Regintered and Corporate Office: Sona Enclae Village, Begumpue Khatola, Sector 35, Guragram, 1lary ana — 122004, India

Lelephone: 491 0124 476 8200 1i-mail: investor@sonacomstar.com W ebsite: www.sonacomstac com CIN: L273001 IR 1993PLCOB3037
Notes to consolidated financial results for the quarter and period ended 31st December 2022

(Vignrer in Million T, unless stated othenrive

Notes:

I'he Unaudited Financial Results of the Group for the quarter and period ended December 31, 2022 ("UIR") have been prepared in accordance with the Indian Accounting Standards notified unde
Section 133 of the Companies Act, 2013, as amended and read with relevant cules thereunder. In teems of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requicements) 2015, this
Statement of UFR of the Group has been reviewed by the Audit Committee and approved by the Board of Directors at their cespective meeting beld on January 24, 2023, The UI'R of the Group has
undergone review by our Statutory Auditors

The Company has signed a Binding Term Sheet with the shaschollers of NOVELIC d.o.o. Beograd = Zvezdara (a company cegistered with Business Registers Agency having office in Belgrade, Serbia)
("NOVELIC") where in it has agreed to acquire at least 34% shaees capital and voting rights in , subjeet to execution of definitive agecements and completion of certain identified conditions precedent

Exceptional lems

Quuarter ended Period ended [ Yewr ""L‘jﬁ
31st December | 30th September 31st December | 31st December
2022 2022 31st December 2021 2022 2021 31st March 2022
Particulars — — ——
(Unaudited) (Unandited) (Unaudited) (Unaudited) (Unandited) (Audited)
Initial Public Offer celated income (132.70) (13270)

The exceptional item represents the pro-rata buitial ibilic Offer expenses recovered fram e selling <harehokler eecorded as an exeeptional income in the Statement of Profit and Loss

With effect from 1 April 2022, the Company has designated ceriain forward contracts in the cash flow hedge relationship as eligible hedging instruments for the hedge of foreign currency exposure m
probable forecasted sales in accordance with Ind AS 109, Iinancial Insteuments. Pursuaot to this, the cffective portion of change in faic value of the hedging instruments has been recognised i sl Aow
hedge reserve’ under other comprehensive incone. Amount recognized in cash flow hedge reserve is rechssified to profit or loss as and when the hedged item affects the profit / loss or the lydlpes are o
longer effective
The sharcholders, in the Annual General Meeting (AGM) held on 9th Septemnber 2021 had approved the Exit Return Incentive (ERI) Plan for payment of awards by Singapore V11 Topeo M PLE Ltd
(Singapore V1) to certain ilentificd employees of the Company pursuant to which Singapore V11 made payment of awards to such identified employees between September 12, 2022, ta Sfptember 14,
2022 “T'here is however no financial impact of such payments on the Group

“I'he Group operates in a single reportable business segment, "Automotive Components”.
The previous period numbers have been regrouped/ eeacmnged wherever considered necessary to conform with those of cucrent period peesentation

For and on behalf of the irectors of

SONA BLW PRECISION i5 LIMITED

Place: Gurugram
Date: 24th January, 2023 A
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