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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

These financial results of the Company have been prepared in accordance wilh lhe Indian Accounling Standards (IND AS) as nolified by Minislry of 

Corporale Affairs pursuanl lo Section 133 of lhe Companies Acl 2013 read wilh rule 3 of the Companies (Indian Accounling Slandard) Rules. 2015 (as 

amended) and in lerms of regulation 33 of the SEBI (Lisling Obligalions and Disclosure Requiremenls) Regulalions. 2015, SEBI Circular No. 

CIR/CFD/CDM1/44/2019 daled March 29. 2019 and olher accounting principles generally accepted in India. 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Direclors of lhe Company at their meetings held on 

October 29, 2022 and October 31, 2022 respectively. 

The Chief Operating Decision Maker "CODM" reviews the operations of the Company as a whole, hence there are no reportable segments as per Ind AS 

108 "Operating Segmenls". 

The Hon'ble National Company Law Tribunal, Mumbai Bench ("Hon'ble NCL T") vide its order daled December 22, 2021 has approved lhe Composile 

Scheme of Amalgamation and Arrangement ('1he Scheme") between Samvardhana Matherson International Limited (erstwhile Matherson Sumi Systems 

Limited) ("SAMIL"), the Company, erstwhile Samvardhana Molherson International Limiled and lheir respeclive shareholders. The Scheme, among olher 

lhings. entails demerger of Domestic Wiring Harness ("DWH") business from SAMIL inlo lhe Company. The Company has given effect lo lhe aforesaid 
demerger during lhe year ended March 31, 2022 in accordance with lhe accounting lreatmenl prescribed in the Scheme and relevanl accounling slandards. 

During the year ended March 31, 2022, lhe Company recognised exceplional expenses of Rs. 65.41 crores representing accrual of Rs. 55 crores for 

Company's share of expenses in conneclion wilh the implemenlation of the Scheme of arrangement posl NCL T approval and amount of Rs. 10.41 crores 

being cost allocated by SAMIL. 

As per the Scheme, 3.157,934,237 equity shares having face value of Re. 1/- each were allotted by the Company in the ratio of 1 equity share of the 

Company of face value Re. 1/- each for every 1 equity share of SAMIL of face value Re. 1/- each to the shareholders of SAMIL as on January 19, 2022, 

being the record date fixed by the Company. 

Earnings per share (Basic and Diluted) for the period presented in the financial results are calculated after considering the impact of issuance of equity 

shares, as stated in note 4 above. 

The board of directors of the Company has approved the issue of bonus shares on September 30, 2022 in proportion of 2 equity shares for every 5 equity 

shares held in lhe Company. Shareholder approval is being soughl for increase in Authorised Share Capital and aforesaid Bonus Issuance. 

Figures of previous year/ periods have been reclassified / regrouped / restated, wherever necessary including to comply with the requirement of the 

amended schedule Ill to the Companies Act, 2013. 
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