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Company Scrip Code: 533033 Company Symbol: ISGEC

Dear Sir(s)/Madam(s),

Furnishing of Information in terms of the Securities and Exchange Board of India (Listine
Obligations and Disclosure Requirements) Regulations, 2015

Subject: OQutcome of the Board Meeting held on Monday, February 13, 2023

1. This is in continuation to our earlier intimation dated February 02, 2023 informing about the
date of convening of the Board Meeting on Monday, February 13, 2023 at 10:30 a.m. at A-4,
Sector - 24, Noida-201301, Uttar Pradesh, India.

2. The Board Meeting commenced at 10:35 a.m.

3. Pursuant to the Regulation 30, 33 and any other Regulation(s), if applicable, of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Obligations and Disclosure Requirements) Regulations, 2015, that the Board of
Directors of the Company at its meeting held today i.e. February 13, 2023 has inter- alla
considered and approved the following:

i Unaudited Standalone Financial Results for the quarter and nine months ended on
December 31, 2022 along with Limited Review Report of the Statutory Auditors thereon.
Please refer to Annexure-1L.

ii Unaudited Consolidated Financial Results for the quarter and nine months ended on
December 31, 2022, along with Limited Review Report of the Statutory Auditors thereon.
Please refer to Annexure-II.

iii ~ Appointment of Mr. Jitendra Saran, a qualified Chartered Accountant (CA) having an
experience of 17 years in Internal Audit domain, to act as the Internal Auditor of the
Company with effect from February 13, 2023.

4. The Board Meeting was concluded at 02:25 p.m..

5. This intimation is being published / uploaded on the website of the Company at
www.isgec.com under “Financial Results” section.

6. The above is for your information and records please.
Thanking you,

Yours truly,
For Isgec Heavy Engineering Limited

Digitally signed by SACHIN

SACHIN SALUJA saun

Date: 2023.02.13 14:26:12 +05'30"

CS Sachin Saluja

Company Secretary & Compliance Officer any Secretary & Compliance Officer
Membership No. A24269 Membership No. A24269

Address: A-4, Sector-24, Noida-201301, Address: A-4, Sector-24, Noida-20130 1,
Uttar Pradesh Uttar Pradesh

(Digitally Signed) (Manually Singed)

Encl: As Above

Regd. Office: Radaur Road, Yamunanagar 135 001 (Haryana) India CIN: L23423HR1933PLC000097



Annexure-I

SCV & Co. LLP e

CHARTERED ACCOUNTANTS E: delhi@scvindia.com ¢ W: www.scvindia.com

Independent Auditor's Review Report on the Standalone Unaudited Financial Results for the
Quarter and nine months ended 31t December 2022 of the Isgec Heavy Engineering Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

The Board of Directors
Isgec Heavy Engineering Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Isgec Heavy Engineering Limited ("the Company"), for the quarter and nine month ended
315t December, 2022 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in india.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of india.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For SCV & CO. LLP

Chartered Accountants
Firm’s Registration Number:
000235N/N500089

[ % 1Y
PLACE: Noida \ J 2/l " (Abhinav Khosla)

DATED: 13-02-2023 NN, PARTNER
MEMBERSHIP No. 087010
ICAI UDIN No. 23087010BGZFDY2341



ISGEC HEAVY ENGINEERING LIMITED

REGD. OFFICE : YAMUNANAGAR - 135 001 {HARYANA), CIN: £23423HR1933PLCOC0097

Tel: +91-120-4085405, Fax: +91-0120-2412250, Emall: cfo@Isgec.com, Webslte: www.isgec.com
STATEMENT OF STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2022

A. Statement of Financial Results
» (% In lakhs except eatnings per share)
si. |Particulars Quarter ended Nine months ended [Yearended
No. 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
‘ {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
I |Revenue from operations 1,09,832 1,14,090 1,121,528 323,226 3,08,140 4,44,446
11 |Other Income 486 1,887 - 335 2,923} 2,340 2,604
fn Total Income {#+H) 1,10,318 1,15977  1,11,863 3,26,148 3,410,480 4,47,050
IV |Expenses: !
(a) Cost of materials consumed 19,871 24,970, 19,378 66,595 50,924 75,674
(b) Purchase of stock-in-trade 41,516 46,329| 49,541°  1,25495 1,47,416 2,00,914
{c) Erection & commissioning expenses 14,630 11,156/ 14,945 42,449 42,500 61,618
{d) Change in inventories of finished goods and I :
work-in- progress (increase)/decrease 572 1,605 {187) (2,912) (8,632) (4,773)
{e) Employee benefits expense 8,799 8,405 8,348 25,457, 23,567 31,869
(f} Finance costs 1,018 889 08| 2,598 1,624 2,266/
(g) Depreciation and amortisation expense 1,583 1,558 1,689 4,677 4,861| _6,539]
|(h) Other expenses 16,984 15,389 12,479} 46,757 38,242 58,237
: Total expenses (V) 1,04,973| 110,291 106898 331,116 300502 4,32,344
V |Profit before tax (IN-1V) ' 5,345 5,686] 4,965| 15,032 :9,978" 14,706
VI [Tax expense '
ra) Current Tax 1,544 1,368 1,358 4,048 2,429( 4,420
|b} Deferred Tax (181)F +(273) A7) »(_5‘"98} (212)] {996)
Vil |Profit for the period (V-Vi) 3,982 4,591 3,678 11,582 7,761 11,282
Vil -|Qther Comprehensive income 0 :
(i) ttems that will not be reclassified to profit or loss 27 92 15 128 289| 425
(ii) Income tax relating to items that will not be [ : ;
reclassified to profit or loss (2) (28) (4 (32 (73) (107}
IX -|Total Comprehensive income (VI+VIHI) 4,007 4,685 3,689 111,678 7,977 11,600
X |Pald up equity share capital o
{Face Value of the equity share ® 1/- each) 735 735 735 735 735 735
X ‘| Reserve excluding Revaluation Reserves ) 1,77,588
XN, |Earnings per equity share
(of % 1 /- each) {not annualised except for March, 31) )
|ta) Basic (in %) 5.42 6.24] 500 15.75 1055 15.34
‘|{b) Diluted (i )’ 5.42 £.24 5.00 15.75 10.55 15.34



B,

Segment Reporting

Segment Information

The Company reports segment information as per ind AS 108 "Operating Segments" read with applicable SEBI circular. The identification of
operating segments is consistent with performance assessment and resource allocation by the Management. The management has identlified
following segments:

a) Manufacturing of Machinery and Equipment Segment

b) Engineering, Procurement and Construction Segment

The composition of Segments is :

Manufacturing of Machinery and Equipment Segment comprising of manufacture of Process Plant Equipments, Presses, Castings, Boiler Tubes
& Panels and Containers.

Englneering, Procurement and Construction Segment comprising of Projects and Turnkey Solutions for Sugar Plants, Distilleries, Power Plants,
Boilers, Air Pollution Control Equipments, Buildings and Factories.

Sales and margins do not accrue uniformly during the year, in respect of both these segments.

Statement of segment-wise Revenue, Results, Total Assets and Total Liabilitles are as under:

- ; e (% in-lakhs)
Si. |Pparticulars i Quarter ended =~ i Nine months ended Year ended
{ No. 31.12,2022 | 30.09.2022 | 31.12.2021 | 31.12,2022 | 31.12.2021 | 31.03.2022
] {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) |. (Audited)
1 _|Segment Revenue ' v R
a) Manufacturing of Machinery & Equipment 36,348 43,524/ 33,424 1,09,370 83,509 "1,29,534|
b) Engineering, Procurement and Construction 81,069 76,732 84,406 2,31,502 2,38,614| 3,36,14§ .
¢) Unallocated _ 604f- (102) 45 627 29} 225
Total . 1,18,021} 1,20,154 1,17,875 3,41499| 3,22,152 4,65,908
Less: Inter Segment Revenue 8,189 6,064 6347 - ..18,274[ . . 14,012| -21,462|
Net Sales/Income from Operations . 1,09,832). 114,090 111528 3,23,225| 3,08140 444,446
1 [Segment Results (Profit(+)/Loss(-) before tax and Interest from each segment)
a) Manufacturing of Machinery & Equipment 3,122 3,415 2,500 7,726 7,014 11,229|.
b} Engineering, Procurement and Construction 3,251 2,846 3,390 9,842 5,066 6,354|
¢)-Unallocated (127) ...290| . . [325) _ {136) (642) .(801)
Total h 6,246 6,551] 5,565 17,432 11,438 16,782J
Less: Interest expense 901 865 600 2,400 1.460| 2,076
Total Profit before tax 5,345 5,686 4,965 15,032 9,978_‘ 14,706
As at As at o Asat As at
31,12.2022 | 30.09.2022 | 31.12.2021 | 31.03.2022
: . o {Unaudited) | (Unaudited) | (Unaudited) | (Audited)
I} |Segment Assets — '
|a} Manufacturing of Machinery & Equipment 1,25,524 1,31,401 1,20,330 1,25,055
b} Engineering, Procurement and Construction 3,37,687 3,21,163 3,31,338| 3,18,641
¢) Unallocated Assets 114828 116,158  93298]  1,02,245
Total ' § — — : 5,78,040 _5,68,723| 544,966 5,45,941
Less: Inter Segment Assets 73,458 75376] 53410 53,851
Total Assets i B 5,04,582 4,93,347 4,91,556/ 4,92,090
IV _|Segment Liahillties il |
a) Manufacturing of Machinery & Equipment 90,950 98,550 7 89,264 91,022
b} Engineering, Procurement and Construction 2,70,781 2,55,518{ 2,68,478 2,56,416
¢} Unallocated Liabilities . 27,779 30,131 12,524 20,180J
Total 3,89,510 3,84,199]  3;70266] 367,618
Less: Inter Segment Liabilities 73458 75,376 '53,410{ .. . 53,851
Total Liabilities i 3,16,052] 3.08.823| 3,16,856{ "0 3,13,767




Notes:
1. The above Standalone financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their

respective meetings held on February 13, 2023,

2. The Standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under
the Companies (Indlan Accounting Standards) Rules, 2015 as amended thereafter.

3. The Indian Parllament has approved the Code on Wages, 2019 and the Code on Social Security, 2020 relating to employee benefits during
employment and post employment benefits which would impact the contributions by the company towards Provident Fund and Gratulty. The
Ministry of Labour and Employment has released draft rules for the Code on Soclal Security, 2020 on November 13, 2020, and has Invited
suggestions from stakeholders which are under active consideration by the Ministry. The Company will assess the Impact once the subject
rules are notified and will give appropriate impact In its financial statements in the perlod in which the Code becomes effective and the refated
rules are notified.

4. The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them comparable.

FOR ISGEC HEAVY ENGINEERING LIMITED

e o
Date : February 13, 2023 -{ADITYA PURI)
Place: Noida MANAGING DIRECTOR




Annexure-II

SCV & CO. LLP B-41, Panchsheel Enclave, New Delhi-110017

T: +91-11-26499111, 222/444/555
CHARTERED ACCOUNTANTS E: delhi@scvindia.com * W: www.scvindia.com

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for the Quarter
and Nine Months ended 31t December 2022 of the Isgec Heavy Engineering Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

The Board of Directors
Isgec Heavy Engineering Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Isgec
Heavy Engineering Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its associate for the quarter and nine months ended December 31, 2022
("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:
Subsidiaries
i) Saraswati Sugar Mills Limited
ii)  Isgec Covema Limited
iiiy  Isgec Exports Limited
iv)  Isgec Engineering & Projects Limited
v)  Freelook Software Private Limited
vi)  Isgec Hitachi Zosen Limited
vii) Isgec SFW Boilers Private Limited (Formerly known as ISGEC Foster Wheeler Boilers Private
Limited)

Noida Office : 505, 5th Floor Tower B, World Trade Tower C-1, Sector 16, Noida - 201301 '&\ %4 -120- :ﬁm
Other Offices : Ludhiana * Mumbai \\’edA 00‘\



viii) Isgec Redecam Enviro Solutions Private Limited
ix) Isgec Titan Metal Fabricators Private Limited
x)  Eagle Press & Equipment Co. Limited

xi)  Eagle Press America Inc.

xii) 2197375 Ontario Inc.

xiii) Isgec Investments Pte. Ltd.

xiv) Bioeq Energy Holdings One

xv) Bioeg Energy Pte. Ltd.

xvi) Bioeg Energy B.V

xvii} Bioeq Energy Holdings Corp.

xviii) Bukid Verde Inc.

xix) Cavite Biofuel Producers Inc.

Associate
i) Penwood Project Land Corp.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6. We did not review the interim financial information / financial results of Seventeen subsidiaries included
in the consolidated unaudited financial results, whose interim financial information / financial results
reflect total revenues of Rs. 3,084 Lakhs and Rs. 17,543 Lakhs, total net profit after tax of Rs. 230 Lakhs
and total net loss of Rs. 4,565 Lakhs and total comprehensive income of Rs. 277 Lakhs and total
comprehensive loss of Rs. 4,560 Lakhs, for the quarter and nine month ended December 31, 2022,
respectively as considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group’s share of net profit of Rs. 6 Lakhs and Rs. 2 Lakhs for the quarter
and nine months ended December 31, 2022, respectively as considered in the consolidated unaudited
financial results in respect of one associate, whose financial information / financial results have not been
reviewed by us. These interim financial information / financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
is based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above. =




Certain of the abovementioned subsidiaries and associate is located outside India whose interim
financial information / financial results have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been reviewed by other auditors under
generally accepted auditing standards applicable in their respective countries. The Parent’s
management has converted the interim financial information / financial results of such subsidiaries and
associate located outside India from accounting principles generally accepted in that country to
accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Parent’s management. Our conclusion in so far as it relates to the interim financial
information / financial results of such subsidiaries and associate located outside India is based on the
reports of other auditors and the conversion adjustments prepared by the management of the Parent
and reviewed by us.

Our conclusion is not modified in respect of these matters.

For SCV & CO. LLP
Chartered Accountants
Firm’s Registration Number: 000235N/N500089

N é _\‘-r. é;l({i 'Zlbf\f"ir\r/ LA 'W&[& ‘
PLACE: Noida 2= 2 Abhinav Khosla
DATED: 13-02-2023 ( O (PARTNER)
S MEMBERSHIP No. 087010
UDIN No. 23087010BGZFDX4982



ISGEC HEAVY ENGINEERING LIMITED
REGD. OFFICE : YAMUNANAGAR - 135 001 {(HARYANA) CIN: L23423HR1933PLC000097

Tel: +91-120-4085405, Fax: +91-0120-2412250 Email: cfo@isgec.com, Website: www.isgec.com
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2022

A. Statement of Financial Results
{% In lakhs except earnings per share)
$l. |Particulars ) Quarter ended Nine months ended .| Year ended
No. 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 31.12.2021 | 31.03.2022
{Unaudited) | (Unaudited) .| {Unaudited) | (Unaudited) | (Unaudited). (Audited)
|} |Revenue from operations 1,59,706 4,51,253] 139,558 4,35,630 3,90,319|° 5,49,934
1i - {Other Income 91 256 700 702 1,211 1,324
M Total income (1+H) 1,59,797 1,51,509 1,40,258 4,36,332 3,481,530 5,51,zssJ
IV |Expenses : '
{a) Cost of materials consumed 48,173 32,827 40,419 1,22,615 '95,343 1,59,315
(b} Purchase of stock-in-trade 41,319 46,406 49,698 1,25,600 1,46,439 2,00,143
{c) Erection & commissioning expenses 14,659 11,206 15,228 42,553 43,085 62,268
{d} Change in inventories of flnished goods and work- L
in-progress (increase)/decrease 9,563 17,651 (4,659) 18,020 2,606 {19,844)
(e) Employee benefits expense 14,907 11,233 13,235 34,343 31,560 43,303
(f} Finance costs 1,784 1,822 1,063 5,550 3,334 6,516
{g) Depreciation and amortisation expense 2,620 2,586 2875 7,753 7,395 10,136
{h) Other expenses 21,310 22,860 16,949 63,477 50,802 73,613
’ Total expenses (IV) 451,298 146501  1,32,489| 4,19,911 3,480,564 5,35,450
v |Profit before share of an associate and tax (il - V) 8,502 4918 1.769 16,421 10,866 15,808
VI |Share of profit/(loss) of an associate 6 (3} "3 2 4 2
Vit [Profit before tax {V+vi) 8,508 4,915 7,772 16,428 +40,970 15,810
Vilt [Tax expense . h
a) Current tax 2,042 1,607 1,904 5,178 3,902 5,078
b) Deferred tax {120) 453 672 1 {512) (749}
¢) Earller years tax . & “ B * {18}
IX |Profit/{loss) for the perlod (VIl-vill) 56 + 2,849 5,196 11,238 7,580| 11,499
X [Other Comprehensive Income ) o
A (i} items that will not be reclassified to profit or loss 40 61 21 116|- 272 464
(1i) Income tax relating to {tems that will not be |
reclassified to profit or loss 3 (21) 3) (26)|: (686) (115)
B (i) Items that will be reclassified to profit or loss A28 {117) 12 24| (42s) {551)
Xi [Total Comprehensive Income (IX+X) 6,747 21 3,226 11,352 7,361 11,297
Profit for the perlod 6,586 2,849 5,196 41,238 7,580 11,499
Attributable to: ]
Owners of the parent 6,296 2,957 4,703 11,036 7,138 10,882
Non-controlling Interests 290 {108) 493 202 462 617
Other comprehenslve income for the perlod 161 ) (77} 30 134 (219} {202)
Attributable to:
Owners of the parent 161 {68) 30|. 123 {211) {203)
Non-controlling interests o (9) L ) {8) 1
Total comprehensive Income of the period 6,747 2,772 5226 11.351 7,361 11,297
Attributable to: )
Owners of the parent 6457 2,889 4733 11,159 5807 10,679
Non-controliing interests 280 (117) 493 1493 ‘454 618
Xl |Pald up equity share capital )
{Face Value of the equlty share % 1/- each) 735 735 735 735 785 735
XHl |Reserve excluding Revaluation Reserves 2,11,358(:
XIV |Earnings Per Equity Share of ® 1/- each
{not annuallsed except for March, 31) .
(a) Basic (in X} 836 402 6.40 15.01 .68 14.80
{b) Dlluted (In ¥) 856 402 6.40 15.01 9.68 14,80




B. Segment Reporting

Segment Information

The Group reports segment information as per ind AS 108 "Operating Segments” read with applicable SEBI circutar. The identification of Operating Segments
s consistent with performance assessment and resource allocation by the Management. The management has Identified following segments:

a) Manufacturing of Machinery and Equipment Segment

b) Engineering, Procurement and Construction Segment

¢) Sugar

d) Ethanol

¢) Ethanol (Plant Under Construction) at Philippines

The composition of the Segments

Manufacturing of Machinery & Equipment Segment comprising manufacture of Process Plant Equipment, Presses, Castings, Boiler Tubes & Panels and
Containers,

Engineering, Procurement and Construction Segment consists of Projects and Turnkey Solutions for Sugar Plants, Distilleries, Power Plants, Boilers, Air
Pollution Controt Equipment, Bulldings and Factories. .

Sugar conslsts of manufacture and sale of sugar and its by-products.

Ethanol! consists of manufacture of ethanol at Sarswati Sugar Mills Ltd.

Ethanol {Plant under constructlon) at Phliippines consists of acquired business of Cavite Blofuels Producers Inc. which Is constructing ethanol plant at
Philippines.

Statement of Segment-wise Revenue, Results, Total Assets and Total Liabilities are as under:

- 5 f (% in kakhs)
Sl. |Particulars ' . Quarter ended Nine months ended~ "|*Yearended - -
| No. 31.12,2022 "30.09.2022 | 31.12.2021 31.12.2022 31.12,2021 31.03.2022
i : [Unaudited) | {Unaudited) | {Unaudited) | (Unaudited) | {Unaudited) |- (Audited)
‘L ‘|Segment Revenue . ) - R )
a) Manufacturing of Machinery & Equipment 55,754 56,925 42,408 1,45,554 1,15,631] © 77 1,69,824
) Engineering, Procurement and Construction 81,540 78,851 85,276 2,33,130 2,41,969 3,40,119
¢) Sugar 32,385 20,740 18,211/ 74,625 50,672| 67,538
d} Ethanol 5,588| 5,736 3 16,631 3 5,384
e} Ethanol {Plant Under Construction) at Philippines {2,760} (1} 81 (2,702) (1,445) {2,071)
f) Unallocated 604 . {103) 48 . 626 29 226/
[Total Z s 1,73,111] - 1,62,148 1,465,025 . 4,67,864] . 4,06,859 . 5,81,020|
Less: Inter ségment revenue - 13,405 10,805). 6,467 32,234 16,540 - 31,086
Net Sales/Income from Operations. . . 1,59,706/ 1,51,253 1,39,558] 4,35,630 3,90,319 -5,49,934
1i_|segment Results (Profit{+)/Loss(-) before tax and Interest from each pegmant) ) . ) 3
a} Manufacturing of Machinery & Equipment 2,851 4,894 3,686 9,101 7,479 11,665
b} Engineering, Procurement and Construction 3,609 3,115 3,540 10,674 5,877| 9,949
¢} Sugar 2,703 1,874 2527 6,672]: 5,941 6,894
d} Ethanol 132 191 (202} 712 {202) {205)
&).Ethanol {Plant Under Construction} at Philippines 9 {2,772} {457} {4,071)|: (2,835) (4,089)
f) Unalloeated: (82) (473) - (313) 11,0&1] _ ‘l30e1) (2,109)
Total 10,183 i 6,829 - 8,781 - 22,048 14,289 22,105
Less: i) Interest expense 1,498 1,768 900 5,159} 3,055 5,888
ii) inter segment Interest - 176 ) 145 108 466 274 407
Total Profit Before Tax L i -8,508 - 4,915 7772 16,423 10,970 15,810
Inter Segment result have been arrived at after considering inter segment interest income. § —= 2
’ - As at As at Asat - Asat

31.32.2022 | 30.09.2022 | 31.12.2021
:{Unaudited) | . (Unaudited) | [Unaudited) ‘{Audited)
Il |Segment Assets ) i )
a} Manutacturing of Machinery & Equipment. - o 2,07,002 2,12,244 1,779,122 1,98,535
b) Engineering, Procurement and Construction 3,44,808]" 3,28,130| +3,35,038 3,25,313
&) Sugar 46,445 38,134 43,544 60,916
d) Ethanol E 21,547 21,532 21,561 22,327
1e} Ethanol {Plant Under Construction) at Philippines 85,291 80,232 78,075 75,587
| udaliocated . 59,841]  1,00,259 78,369 87,325
Total - v : ; 8,05,034 7,81,531| - 7,35,700 7,70,003
Legs: Inter sepment assets 7 1,18,505 1,18,4141 93,196 94,019
Total Assets. i bl o 6,86,529 6,63,117 6,42,513 6,75,984
IV_|Segment Liabilities . - )
a) Manufacturing of Machinery & Equipment ' 1,57,954 1,64,494 1,33,501 - 1,89,763
b) Engineering, Procurement and Construction : 2,72,841 2,57,716 2,70,727 2,58,618
t) Sugar 21,312 14,964 20,080 139,651
d) Ethanol 13,297 13,297 15,060 13,461
¢) Ethanol (Plant Under Construction) at Philippines 82,723 78,516 67,542 68,119
f) Unallocated ) 27,056 29,440 12,524 20,181
Total 5,75,183 5,58,427 5,19,434 . 5,49,793
Less: Inter ﬁment‘nablllﬁes 1,18,505 1,18,414 93,196 94,019
Total Liabllltles 4,56,678 4,40,013 4,26,238 4,585,774
ToN
£ A\
o\



Notes:

1. The above Consolidated financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on February 13, 2023

2. The Consolidated financial results of the Group include the results of Isgec Heavy Engineering Limited (hereinafter referred to as “the Company”) and its 19
subsidlaries and 1 Assoclate, The Company tagether with its subsidlaries Is herein referred to as the Group.

3. The financial results of the Group have been prepared in accordance with Indian Accounting Standards {Ind AS) notifled under the Companles (Indian
Accounting Standards) Rules, 2015 as amended thereafter.

4. The Indian Parllament has approved the Code on Wages, 2019 and the Code on Soclal Security, 2020 relating to employee benefits during employment and
post employment benefits which would Impact the contrlbutions by the Group towards Provident Fund and Gratuity. The Ministry of Labour and Employment
has released draft rules for the Cade on Soclal Securlty, 2020 on November 13, 2020, and has Invited suggestlons from stakeholders which are under active
conslderation by the Minlstry. The Group wlll assess the impact once the subject rules are notifled and will glve appropriate Impact In its financlal statements
In the perfod in which the Code becomes effective and the related rules are notified.

5. The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them comparable.

FOR ISGEC HEAVY ENGINEERING LIMITED

| L—
Date : February 13, 2023 (ADITYA PURI)

Place: Nolda MANAGING DIRECTOR
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