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Ref : Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir / Madam,

In reference to our letter dated March 31, 2023, we wish to inform you that the Board of Directors at their
meeting held today i.e. May 23, 2023, have inter-alia,

1.

Approved Audited (Standalone and Consolidated) Financial Results of the Company for the
Quarter & Year ended March 31, 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith a copy of the Audited (Standalone and Consolidated) Financial Results of
the Company for the Quarter & Year ended March 31, 2023, accompanied by Audit Report thereon by
the Joint Statutory Auditors of the Company.

We would like to confirm that the Joint Statutory Auditors have issued the Auditors Report with
‘Unmodified Opinion’ on the Audited (Standalone and Consolidated) Financial Statements for the
financial year ended March 31, 2023.

Recommended Final Dividend of Rs. 3.20/- per Equity Share (representing 320%)

Pursuant to Regulation 30, 42 and 43 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, recommended a final dividend of Rs. 3.20/- per equity share (representing 320%)
of Rs.1/- each fully paid up for the financial year 2022-23, subject to approval of the shareholders at
the 38" Annual General Meeting of the Company. The dividend will be paid within 30 days from the
date of declaration of final dividend by the shareholders at the 38" Annual General Meeting.

The above final dividend is in addition to the Interim Dividend of Rs.2.90/- per Equity Share
(representing 290%) declared by the Board on November 3, 2022.

The Board meeting commenced at 02:00 P.M (IST) and concluded at 7.30 P.M (IST)
This is for your kind information.
Thanking You

For Amara Raja Batteries Limited

Vikas Sabharwal
Company Secretary

Encl: a/a

Amara Raja Batteries Limited | An Amara Raja Group Company :
Corporate Operations Office: TERMINAL A, 1-18/1/AMR/NR, Nanakramguda, Gachibowli, Hyderabad - 500032, India.
Tel No.491 491 40 2313 9000, Fax Mo.+91+71 402313 9001, E-mail: investorservices@amararaja.com

LASTE LONG, AEALLY LONG. Reglstered Office & Works: Karakambadi-517 520, Tirupati, Andhra Pradesh, India. Tel No:+91 877 2265000, Fax Na. +71 877 2285600,
E-mail: amararaja@amararaja.com, Website: www.amararajabatteries.com, Carporate [dentification Number ; L314024P1985PLCO05305.



Amara Raja Batteries Limited

CIN: L31402AP1985PLC005305 ’ 1
Registered office: Renigunta - Cuddapah Road, Karakambadi, Tirupati - 517520, Andhra Pradesh !

Tel: 91 (877) 2265000 Fax: 91 (877) 2285600 ) )
Corporate Operations Office: TERMINAL A ANMARA AR
1-18/1/AMR/NR, Nanakramguda, Gachibowli, Hyderabad — 500032, India N 1 Ao Boag
Tel No. +91 40 23139000. Fax No. +91 40 23139001,

E-mail id: investorservices@amararaja.com | Website: www.amararajabatteries.com

St of Standal and C lidated Financial Results lor the Quarter and Year ended Marcl: 31 2023
(T in crores)
Srl. No. |Particulars Standalene Results Consolidaled Results
Quarter ended Yeur ended Quarter ended Year ended
31.3.2023 31.12.2022 31.3.2022 31.3.2023 31.3.2022 31323 31.12.2022 31.3.2022 31.3.2023 31.3.2022
{Refer Note 8) Unaudited (Refer Note 8) Audited Audited (Refer Nate §) Unnundited (Refer Note 8) Aundited Audited
1 Tngome
(a) Revenue from operations 2,42921 263724 2,180 70 10,385.91 8,695 .82 2,429 44 263776 2,180 90 10,388 20 8,697 15
(b) Other income 22 60 2607 1597 8933 7798 24 50 26.52 1597 9204 7798
Total income 2,451.81 2,663.31 2,196.67 10,475.24 8,773.80 2,454.00 2,664.28 2,196.93 10,480.24 8,775.13
2 Expenses
(a) Cost of materials consumed 1,490 08 1,824.18 1,53479 6,638.72 5,969.39 1,490 08 1,824 18 1,534 79 6,638.72 5,969 39
(b) Purchases of stock-in-trade 153.80 53 85 138 87 48729 473 80 153 77 5385 13893 487 41 47391
(e} Chanpes itrinventories of finishied goods; (15.65) (120.49) (100.74) 6068 (321.86) 115 88) (120 57) (10087 6074 (321 95)
work-in-progress and stock-in-trade
(d) Employee benefits expense 146 40 160.37 120 25 59103 498,76 146 67 160,59 12045 591.80 49931
(e) Finance costs 623 5.84 462 2208 15.10 623 584 462 22,08 1510
(1) Depreciation and amortisation expense 11445 11452 9873 42723 39572 14 45 1452 9873 427.23 39572
(1) Other expenses 317.33 322.47 267 66 1,252 99 1.053.09 21746 32511 20748 1.257 43 1,05253
Total expenses 2,212.64 2,360.74 2,064.18 9,480,02 8,084.00 2212.78 2,363,52 2,064.13 9,485.41 8,084.01
3 Profil before exceptional items and tax (1-2) 239.17 302.57 132.49 995.22 689.80 241.22 300,76 132.80 994,83 691.12
4 Exceptionul items (Net) [Refer Note 5 4765 - - 47 65 - 47 65 - - 47.65 -
5 Profit before tax (3-4) 191.52 302.57 132.49 947.57 689.80 193.57 300.76 132.80 947.18 691.12
6 Tax expense
(a) Cuirent tax 5759 76,33 3882 24787 187 92 5797 76.33 38 82 24825 187 92
(b) Deteried tax (Net) (4.05) 3.43 {4 87) 5:29. (937) (382 2.55 (4 87) 440 (937)
Tax expense 5§3.54 79.76 33.95 253.16 178.55 54.15 78.88 33.95 252.65 178.55
7 Net Profit after tax (5-6) 137.98 222.81 98.54 694.41 511.25 139.42 221.88 98.85 694.53 512.57
8 Other comprehensive income
(1) Itemns that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans 0.60 2,56 121 521 176 060 256 121 591 | 76
(b) Investments through other comprehensive
income (FVTOCT) [net of tax] ©oh (482) 001 10491 (1.06) on (4:82) 001 10491 (1 00)
(i1) Items that will be reclassified to profit or loss
(a) Exchange differences in translating the financial
statements of foreign subsidiary - - - (003) 0.08 - 0.19 004
Totul other comprehensive income / (loss) [(i) + (ii)] 0.59 (2.26) 1.22 110.12 0.70 0.56 (2.18) 1.22 110,31 0.74
9 Totil comprehensive income (7+8) 138.57 220.55 99.76 804.53 511.95 139.98 214.70 100.07 804.84 513.31
10 |Paid-up equity share capital (Face value of ¥ 1/- each) 17.08 17.08 17 08 17.08 17.08 17 08 17.08 17 08 17.08 17 08
11 Reserves (excluding revaluation reserves) as per Balance Sheet 5,280 76 4,534 31 5,282 16 4,535 40
12 Eaminys per share (of ? 1/- each) (for the period - not annualised)
- Basic and Diluted (%) 808 13.04 577 40 65 2993 8 lo 1299 ST 40 60 3001




Amara Raja Batteries Limited

Standalone and Consolidated Balance sheet

(Z in crores)

Standalone Consolidated
Particulars As al A at Aval Arut
31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited Audited Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 2,500.16 2,127.59 2,518.68 2,127.59
(b) Right-of-use assets 330.93 285.18 371.02 285.18
(c) Capital work-in-progress 232.90 829.32 248.10 829.32
(d) Other intangible assets 65.81 79.53 65.91 79.53
(e) Intangible assets under development 0.76 0.33 0.76 0.33
(f) Financial assets
(i) Investments 462.24 43.05 261.67 42.48
(ii) Other financial assets 115.78 8.32 125.19 8.33
(g) Deferred tax assets (net) - - 0.89 -
(h) Income tax assets (net) - 7.24 - 7.24
(i) Other non-current assets 106.72 171.27 123.57 171.27
Total - Non-current assets 3,815.30 3,551.83 3,715.79 3,551.27
Current assets
(a) Inventories 1,643.42 1,803.78 1,702.19 1,804.56
(b) Financial assets
(i) Investments 23.77 34.73 165.30 34.73
(ii) Loans 88.71 - 88.71 -
(iii) Trade receivables 779.67 792.56 886.56 792.00
(iv) Cash and cash equivalents 89.44 34.31 94.87 34.86
(v) Bank balances other than (iv) above 10.39 19.26 10.39 19.26
(vi) Other financial assets 313.67 16.66 313.75 16.68
(c) Other current assets 111.43 122.72 146.29 122.74
(d) Assets held for sale [Refer Note 6] 223.28 - - -
'I'otal current asscts 3,283.78 2,821.02 3,408.06 2,824 83
Total Assets 7,099.08 6.375.85 7.123.85 6.376.10
EQUILY AND LIABULLTIES
Equity
(a) Equity share capital 17.08 17.08 17.08 17.08
(b) Other equity 5,280.76 4,534.31 5,282.16 4,535.40
Total equity 5,297.84 4,551.39 5,299.24 4,552.48
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 9.64 16.52 9.64 16.52
(ii) Lease liabilities 63.50 77.28 63.50 77.28
(b) Provisions 130.66 108.26 143.44 108.29
(c) Deferred tax liabilities (net) 72.79 31:37 73.15 31.37
(d) Other non-current liabilities 63.54 63.69 83.01 63.69
Total - non-current liabilities 340.13 297.12 372.74 297.15
Current liabilities
(a) Financial liabilities
(i) Borrowings 6.88 6.87 6.88 6.87
(ii) Lease liabilities 26.79 25.22 26.79 25.22
(iii) Trade payables
-Total outstanding dues of Micro enterprises and small enterprises 17.76 23.05 19.04 23.05
-Total outstanding dues of creditors other than Micro enterprises 732.99 783.40 738.03 782.45
and small enterprises
(iv) Other financial liabilities 245.10 298.78 251.62 298.79
(b) Provisions 141.34 137.25 141.62 137.29
(c) Current tax liabilities (net) 0.54 - 0.86 -
(d) Other current liabilities 266.30 252.77 267.03 252.80
(e) Liabilities held for sale [Refer Note 6] 23.41 - - -
Total current liabilities 1,461.11 1,527.34 1,451.87 5
Total equity and liabilities 7.099.08 6,375.85 7.123.85/

-




Amara Raia Batteries T imited

Standalone and Consolidated Cash Flow Statement

(% in crores)

Particulars

< =
St

Consolidated

For the year ended

For the year ended

31.03.2023 31.03.2022 31.03.2023 31.03.2022
Audited Audited Audited Audited
A.  Cash lNows from operating activities
Profit before tax 947.57 689.80 947.18 691.12
Adjustments for:
Deprecration and amortisation expense 42723 39572 42723 395,72
Loss/(Gain) on sale of property, plant and equipment (net) / written off 1539 696 1539 696
Exceptional item (Net) [Refer Note 5] 47 65 - 47 65 -
Gain on de-recognition of Right-of-use assets (038) - (0.38) -
Finance costs 2208 1510 2208 1510
Interest income on bank deposits and other financial assets (7 48) (213) (7.99) (213)
Dividend income from equity instruments designated at FVTOCI (0.00) (0 00) (0 00) (0 00)
Gain on disposal of mutual fund umts (1235) (1162) (13.60) (1162)
Deferred revenue recognised (15 70) (1285) (1570) (1285)
Net gamn arising on financial assets mandatorily measured at FVTPL 016) 020 (11 021
Liabilities no fonger required written back (0 80) (939) (0.80) (939)
Provision for doubtful trade receivables written back (285) (2 96) (2.85) (2.96)
Proviston for doubtful trade receivables 118 207 118 207
Provision for doubtful advances and other receivables 336 130 336 130
Bad trade receivables written off (net) 099 192 099 1.92
Net unrealised foreign exchange gain (677) (082) (677) (0 82)
Operating profit before working capital changes 1,418.96 1,072.89 1,415.86 1,074.21
Movements in working capital
Adjustments for (increase)/decrease in operating assets:
- Trade receivables (96 96) 472) (93 63) (469)
- Inventories (97 12) (365 54) (97.06) (365.63)
- Other assets (5967) (682) (71 36) (685)
Adjustments for increase/(decrease) in operating liabilities:
- Trade payables (50 14) 6878 (5002) 67 80
- Other liabilities 1957 4276 19.32 4279
- Provisions 3139 21499 34l 2497
Cash generated from operations 1,166.03 832,29 1,134.52 832.60
Incomic taxcs paid (not) (240 09) (199 34) (240.15) (199 34)
Net cash generated from operating activities [A] 925.94 632.95 91437 633.26
B.  Cash flows from investing activities
Purchase of property, plant and equipment (447 08) (760 92) (492.00) (760.92)
Proceeds from sale of property, plant and equipment 116 117 116 117
[nvestment in subsidiaries (200 00) - - -
Purchase of non-current investments (77 82) (3699) (77.82) (36.99)
Purchase of current investments (2,51975) (1,307.00) (2,750.36) (1,307.00)
Proceeds from sale / redemption of current investments 2,543 22 1,557.52 2,634 50 1,557 52
Proceeds from sale of non-current investments 003 - 003 -
Loans given (79 80) - (79.80) -
Bank balances not considered as cash and cash equivalents (net) 849 59.66 849 59 66
Interest received 114 467 165 467
Dividend income 0.00 0.00 000 000
Net cash used in investing activities [B] (770.41) (481.89) (754.15) (481.89)
C.  Cash flows from financing activities
Repayment of borrowings (6 87) (1095) (6.87) (1095)
Payment of lease liabilities (26 65) (2497) (26.65) (24.97)
Finance costs (including in relation to lease habilities) (8 80) (6 74) (8.80) (6.74)
Dividend paid (58 08) (170 82) (58 08) (170 82)
Net cash used in financing activities [C| (100.40) (213.48) (100.40) (213.48)
Net increase / (decrease) in cash and cash equivalents [A+B+C]| 55.13 (62.42) 59.82 (62.11)
Cash and cash equivalents at the beginning of the year 3431 96.73 34.86 9693
Exchange differences in translating the financial statements of foreign - - 019 004
subsidiary
Cash and cash equivalents at the end of the year 89.44 34.31 94.87 34.86
Notes to the Cash Flow Statements
(a) The above Cash Flow Statements have been prepared under the "Indirect Method" as set out in the Ind AS 7 - Statement of Cash Flows
(b) Reconciliation of liabilities from financing activities 1s as under (standalone and consolidated):
As at As at
March 31,2022 Coshflows __ Noweashclilute®  vysvena1, 202
Borrowings 23,39 (6 87) - 16.52
Lease liabilities 102.50 (34.17) 2196 9029
Total 125.89 (41.04) 21.96 106.81
As at As at
March 31,2021 Cashflows  Non cash changes ;. op 31, 2022
Borrowings 3434 (1095) - 2339
Lease liabilities 5798 (30 95) 7547 102 50
Total 92.32 (41.90) 75.47 125.89

A




Amara Raja Batteries Limited

Notes to the Statement of Standal and C lidated Financial Results for the Quarter and Year ended March 31, 2023:

9

w

wr

These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on May 23, 2023. These results
are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The statutory auditors have carried out an audit of these
results for the year ended March 31, 2023 and a imited review for the quarter ended March 31, 2023 and have issued an unmodified report on such results

The consolidated financial results include the results of Amara Raja Batteries Limited ('the Company') and the three wholly-owned subsidiaries (1) Amara Raja Batteries Middle
East (FZE) U A E (1) Amara Raja Circular Solutions Private Limited ('ARCSPL') and (in) Amara Raja Advanced Cell Technologies Private Limited ('ARACT')

The Company s engaged i the manufacture and marketing of lead acid and other storage batteries, which in the context of Indian Accounting Standard (Ind AS) -108 Operating
Segments, 1s considered as the operating segment

The Board of Directors at its meeting held on May 23, 2023 has recommended a final dividend of ¥ 3 20 per equity share of face value of ¥ | each which is subject to approval
of the shareholders Interim dividend of % 2 90 per equity share of face value of T 1 each approved by the Board of Directors at its meeting held on November 3, 2022 was paid
during the previous quarter The total dividend (including mterim dividend) for FY 2022-2023 amounts to ¥ 6 10 per equity share (Previous year ¥ 4 50 per equity share)

On January 30, 2023, a fire broke out at one of the manufacturing facilities of the Company at Chittoor, Andhra Pradesh which caused damage to the Compuny's property, plant
and equipment and inventories. There were no loss of lives. The Company has recognised a loss of ¥ 438.56 crores arising from such incident for the year ended March 31,
2023 The loss is estimated based on an evaluation of physical condition of property, plant and equipment and inventories, which is subject to a techmeal inspection by
equipment manufacturers or chartered engineers and an assessment of recovery/salvage value by the designated vendors

The Company has a valid mega all risk insurance policy covering the fire aceident and has lodged a clam with the Insurance Company for losses suffered on account of the
praperty, plant and equipment, mventories and loss of profits. The Insurance Company has admtted the claim based on an interim survey carmed out by the surveyor appointed
by it and the extent of final loss admissible under the policy 1s beinyg evaluated by the surveyor The Company has estimated and recogmised an msurance clim receivable in
respect of the elamm i accordance with its accounting policy As-on the date of approval of these financial statements by the Board of Directors, the Company has recetved an
adhoe payment of ¥ 100 crores from the Insurance Company and 18 confident of realizing the balance on final determination of the loss and completion of the related

acuvities

The aforementioned losses and the corresponding credit arising from the msurance claim receivable has been presented on a net basis under Exceptional items in these financial

results

Pursuant to approval granted by the Board of Directors at their mecting held on January 25, 2023, the Management entered mnto a Business Transfer Agreement (BTA), as
amended with Amara Raja Advanced Cell Technologies Private Limited (“ARACT™), a wholly-owned subsidiary of the Company for sale/transfer of the New Energy Business
of the Company as a going concern on a slump sale basis, effective June 1, 2023, for o consideration specified in the said agreement The completion of the transaction is subject
to the conditions of the BTA

The Company has classified the Assets and Liabilities pertaining to the New Energy Business under the head 'Held for sale' in the Standalone Balance Sheet as at March 31,
2023

The Board of Directors of the Company at its meeting held on September 26, 2022, have approved a Sch of Arrang; M | Industries Limited (‘Demerged
Company') and Amara Raja Batteries Limited (*ARBL’ or the ‘Resulting Company’, or the “Company ) and their respective sharcholders and creditors, under the provisions of
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme”) with an appomted date of April I, 2022 or such other date as may be agreed The
Scheme, inter-alia, provides for demerger of the plastic component for battery busmess (‘Demerued Undertaking ') from the Demerged Company to the Resulting Company, and
consequent issue of fully paid-up equity shares by the Company to the shareholders of the Demeraed Company as per the share entitlement ratio defined in the Scheme. The
Scheme 18 subject to the fulfilment of certamn conditions including receipt of approval of shareholders (majority of public shareholders) and creditors of the Company, approval
of other regulatory authorities as may be required, meluding those of the Stock Exchanges, Securities and Exchange Board of India (“SEBI") and the Hon’ble jurisdictional
Nattonal Company Law Tribunal {"NCLT") and any other authority as may be applicable

As on the date of approval of these financial results by the Board, the Company has received no objection from the Stock Exchanges and an approval from the equity
shareholders and unsecured creditors of the Company at the NCLT convened meetings held on April 12, 2023 Thereafter, an application has been filed with the Hon'ble NCLT,
Amaravati Bench for its approval The necessary effects of scheme would be given in the financial results in the period in which the Scheme is approved

The figures for the current quarter ended March 31, 2023 and quarter ended March 31, 2022 are balancing figures between audited figures of the full financial year ended March
31, 2023 and March 31, 2022, respectively, and the published year to date figures upto third quarter ended December 31, 2022 and December 31, 2021, respectively

By order of the Board

4%\,

Place: Hyderabad Jayadev Galla
Date: May 23, 2023 Chairman & Managing Director




Brahmayya & Co. Deloitte Haskins & Sells LLP

Chartered Accountants Chartered Accountants

D. No. 33-25-33B, KRB Towers, Plot No. 1 to4 & 4A
Govindarajulu Naidu Street, 1st, 2nd & 3 Floor, Jubilee Enclave,
Vijayawada - 520 002 Madhapur, Hyderabad-500 081

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AMARA RAJA BATTERIES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2023 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone and Consolidated Financial Results for the Quarter and
Year ended March 31, 2023” of Amara Raja Batteries Limited (“the Company”), (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results included in the Statement, for the year ended
March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generaily
atcepled in India uf the nel profit and lolal comprehensive income and other financlal
information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2023

With respect to the Standalone Financial Results included in the Statement for the quarter
ended March 31, 2023, based on our review conducted as stated in paragraph (b) of Auditors’
Responsibilities section below, nothing has come to our attention that causes us to believe
that the Standalone Financial Results included in the Statement for the quarter ended
March 31, 2023, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (“"SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditors’ Responsibilities section below. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2023 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion.

AN



Brahmayya & Co. Deloitte Haskins & Sells LLP

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2023 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of
the Standalone Financial Results for the quarter and year ended March 31, 2023 that give a true
and fair view of the net profit and other comprehensive Income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that
give a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditors’ Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results included in the Statement for the year ended March 31, 2023 as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance i3 a high lcvel of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.
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Brahmayya & Co. Deloitte Haskins & Sells LLP

(b)

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial

Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2023

We conducted our review of the Standalone Financial Results included in the Statement for
the quarter ended March 31, 2023 in accordance with the Standard on Review Engagements
("SRE") 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified under
Section 143(10) of the Act and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between audited standalone figures in respect of the full financial year and the published
year to date standalone figures up to the third quarter of the current financial year which were
subject to limited review by us (Refer Note 8 of the Statement). Our report on the standalone
results included in the Statement is not modified in respect of this matter.

For BRAHMAYYA & Co. - For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(FRN: 000513S)

Karumanchi Rajaj
Partner
Membership No. 202309

Chartered Accountants
(FRN: 117366W/W-100018)

W (PY \/\u\uﬁ' oL,

Partner
Membership No. 214045

UDIN: 23202309BGVTIB6939 UDIN: 23214045BGWIZE5158

Hyderabad, May 23, 2023 Hyderabad, May 23, 2023
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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS
AND REVIEW OF QUARTERLY CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AMARA RAJA BATTERIES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and (b) reviewed
the Consolidated Financial Results for the quarter ended March 31, 2023 (refer ‘Other Matters’ section below),
which were subject to limited review by us, both included in the accompanying “Statement of Standalone
and Consolidated Financial Results for the Quarter and Year ended March 31, 2023” of Amara Raja
Batteries Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group”), (“"the Statement”) being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the

Listing Regulations”).

(a)

(b)

Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit report of the other auditor on separate financial statements of
the subsidiary referred to in Other Matters section below, the Consolidated Financial Results included in
the Statement for the year ended March 31, 2023:

(i) includes the results of the following entities:

a. Amaia Raja Dalleries Linidted, Indlg (Pdrent)

b. Amara Raja Batteries Middle East (FZE); U.A.E. [wholly owned subsidiary of (a) above]

¢. Amara Raja Circular Solutions Private Limited; India [wholly owned subsidiary of (a)
above]

d. Amara Raja Advanced Cell Technologies Private Limited; India [wholly owned subsidiary

of (a) above]

(ii)  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2023

With respect to the Consolidated Financial Results included in the Statement for the quarter ended
March 31, 2023, based on our review conducted and procedures performed as stated in paragraph (b)
of Auditors’ Responsibilities section below and based on the consideration of the audit reports of the
other auditor referred to in Other Matters section below, nothing has come to our attention that causes
us to believe that the Consolidated Financial Results included in the Statement for the quarter ended
March 31, 2023, prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditors’ Responsibilities section below. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAIL")
together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results
included in the Statement for the year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in Other Matters section below, is sufficient

and appropriate to provide a basis for our audit opinion.
Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s Board
of Directors and has been approved by them for the issuance. The Consolidated Financial Results included in
the Statement for the year ended March 31, 2023, has been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the quarter and year ended March 31, 2023 that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations.

The respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that arc rcasonable and prudent; and the
design, Implementation and maintenance of adequate internal tfinancial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used lor Lthe purpose of preparation of this
Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate their respective entities or to cease

operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditors’ Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
included in the Statement for the year ended March 31, 2023 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this

Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

T
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. Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

e« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under regulation 33(8) of
the Listing Regulations to the extent applicable.

- uptaln surriclent appropriate audit evigence regarding the Annual Standalone Financial Results ot
the entities within the Group to express an opinion on the Annual Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of financial
information of other entities included in the Annual Consolidated Financial Results of which we are
the independent auditors. For the other entities included in the Annual Consolidated Financial
Results, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included
in the Consolidated Financial Results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

VIEYAWADA
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(b)

Deloitte Haskins & Sells LLP

Revlew of the Consolldated Minanclal Reasults for the quartar ended Mairch 31, 202D

We conducted our review of the Consolidated Financial Results included in the Statement for the
quarter ended March 31, 2023 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAIL. A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance
with SAs specified under Section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Consolidated Financial Results included in the Statement includes the results of the entities as listed
under paragraph (a)(i) of Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

Other Matters

L ]

For

Chartered Accountants
(FRN: 000513S)

Karumanchi Rajaj \ \!ND!A £ R. Prasanna Venkatesh
Partner \& \J/// Partner

Membership No. 202309 S ACCUT Membership No. 214045
UDIN: 23202309BGVTIC7234 UDIN: 23214045BGWJZF4778

The Statement includes the Consolidated Financial Results for the quarter ended March 31, 2023 being
the balancing figure between audited figures in respect of the full financial year and the published year-
to-date figures up to the third quarter of the current financial year which were subject to limited review
by us (Refer Note 8 of the Statement). Our report is not modified in respect of this matter.

We did not audit the financial statements of one subsidiary included in the Consolidated Financial Results,
whose financial statements reflect total assets of ¥ 5.24 crores as at March 31, 2023 and total revenues
of ¥ 2.29 crores and ¥ 8.94 crores for the quarter and year ended March 31, 2023, respectively, total net
profit after tax of ¥ 0.26 crores and ¥ 1.66 crores for the quarter and year ended March 31, 2023,
respectively, and total comprehensive income of ¥ 0.26 crores and ¥ 1.66 crores for the quarter and year
ended March 31, 2023, respeclvely and net cash Inflow of ¥ 2.12 crores for the year ended
March 31, 2023, as considered in the Consolidated Financial Results included in the Statement. These
financial statements have been audited by other auditors whese reports have been furnishad to us by the
Management and our opinion and conclusion on the Consolidated Financial Results included in the
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries,
is based solely on the reports of the other auditors and the procedures performed by us as stated under

Auditors’ Responsibilities section above.

Our report on the Consolidated Financial Results included in the Statement is not modified in respect of
the above matters with respect to our reliance on the work done and the reports of the other auditors.

We did not review the financial information of three subsidiaries included in the Consolidated Financial
Results, whose financial information reflects total revenues of ¥ 2.29 crores for the quarter ended
March 31, 2023, total net profit after tax of ¥ 1.47 crores for the quarter ended March 31, 2023 and total
comprehensive income of ¥ 1.47 crores for the quarter ended March 31, 2023, as considered in the
Consolidated Financial Results included in the Statement. These financial information are unaudited and
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely on such unaudited
financial information. In our opinion and according to the information and explanations given to us by the
Board of Directors, these financial statements are not material to the Group. Our report on the Statement
is not modified in respect of the above matter with respect to our reliance on the financial information
certified by the Board of Directors.

BRAHMAYYA & Co. For DELOITTE HASKINS & SELLS LLP
AAY o Chartered Accountants
) (FRN: 117366W/W-100018)

\)1 . Prosenre ¢

Lw/.’ ( VIJAYAWADA a Vi Jeonfe-

Hyderabad, May 23, 2023 Hyderabad, May 23, 2023 N &



		2023-05-23T19:42:45+0530
	Vikas Sabharwal




