
 

 

May 23, 2023 
 
National Stock Exchange of India Limited  BSE Limited 
Listing Compliance Department    Corporate Relations Department 
“Exchange Plaza”     Phiroze Jeejeebhoy Towers 
Bandra – Kurla Complex    Dalal Street, Fort 
Bandra East, Mumbai – 400 051    Mumbai – 400 001 
NSE Symbol: AMARAJABAT    BSE SCRIP CODE: 500008 
 

Sub   :  Outcome of Board Meeting  
Ref :  Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 
Dear Sir / Madam,  
 
In reference to our letter dated March 31, 2023, we wish to inform you that the Board of Directors at their 
meeting held today i.e. May 23, 2023, have inter-alia,  
 
1. Approved Audited (Standalone and Consolidated) Financial Results of the Company for the 

Quarter & Year ended March 31, 2023.  
 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose herewith a copy of the Audited (Standalone and Consolidated) Financial Results of 
the Company for the Quarter & Year ended March 31, 2023, accompanied by Audit Report thereon by 
the Joint Statutory Auditors of the Company.  
 
We would like to confirm that the Joint Statutory Auditors have issued the Auditors Report with 
‘Unmodified Opinion’ on the Audited (Standalone and Consolidated) Financial Statements for the 
financial year ended March 31, 2023. 

 
2. Recommended Final Dividend of Rs. 3.20/- per Equity Share (representing 320%)  

 
Pursuant to Regulation 30, 42 and 43 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, recommended a final dividend of Rs. 3.20/- per equity share (representing 320%) 
of Rs.1/- each fully paid up for the financial year 2022-23, subject to approval of the shareholders at 
the 38th Annual General Meeting of the Company. The dividend will be paid within 30 days from the 
date of declaration of final dividend by the shareholders at the 38th Annual General Meeting.  
 
The above final dividend is in addition to the Interim Dividend of Rs.2.90/- per Equity Share 
(representing 290%) declared by the Board on November 3, 2022. 
 

The Board meeting commenced at 02:00 P.M (IST) and concluded at 7.30 P.M (IST)  
 
This is for your kind information.  
 
Thanking You 
 
For Amara Raja Batteries Limited  
 
 
 
Vikas Sabharwal  
Company Secretary  
 
Encl: a/a 
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Amara Raja Batteries Limited 
CIN: L31402AP1985PLC005305 

Reqistered office: Reniqunta - Cuddapah Road, Karakambadi, Tirupati - 517520, Andhra Pradesh 
Tel: 91 (877) 2265000 Fax: 91 (877) 2285600 
Corporate Operations Office: TERMINAL A 
1-18/1/AMR/NR, Nanakramquda, Gachlbowli, Hyderabad - 500032, India 
Tel No, +91 40 23139000. Fax No. +91 40 23139001, 
E-mail id: investorservices@amararala.com I Website: www.amararajabatteries.com 

Statement of Standalone and Consulidated Financial Resulls for the Quarter and Year ended Man+ 3J 2023 

Sri. No. P:.rticulnrs Standalone Results 

I 
Quarter ended \'~r tmlttJ 

31.3.2023 31.12.2022 31.3.2022 ll.3.2023 31.3.2022 ll.3.:lnl 

(R,r", NOI. 8) UniludilC!d (Refer Nol. 8) Audlled Audited Ilt,r.r "'.te~) 
I I 'U'UIUl' 

(8) Revenue from operations 2,429.21 2,637.24 2,18070 10,385.91 H.695 82 2.~9 44 

(b) Other income 2? 60 26.07 1597 8933 77 98 2456 

TOUlI income 2,451.81 2,663.31 2,196.67 10,475.24 8,77l.80 2..454.00 

2 EJ:penses 

(a) CUSl of materials consumed 1,490 OS 1,824 18 1.53479 6,638 .72 5,%9.39 1,49008 

tb) Purchases of stock-in-trade 153 .80 5HI 13887 48729 473 HO 15377 

(el Changes in inventories of finished goods, 
(1565) (120.49) (IDO 74) 6068 (321 ,86) .1588) 

work-in-progress and stock-in-trade 

(d) Employee benefits expellse 14640 16U 37 12025 591 03 49H .76 14667 

(e) Finance costs 623 584 462 22 08 15 10 623 

en Depreciation and amortisation expense 11445 11452 9873 42723 39572 1445 

(g) Other expenses 317.33 32247 26766 1.25299 1,05309 :.1 746 

Total upenses 2,212.64 2,360.74 2,064.18 9,480.02 8,084.00 1.:: 12.78 

3 Profit before exceptional items and tax (1-2) 239.17 l02.57 132.49 995.22 689.8U 241.22 

4 EX(rpI1011111 items (Net) IRefer Note 51 4765 - - 4765 - 4765 

5 Prane before tHX (3-4) 191.52 302.57 132.49 947.57 689,80 t93.S7 

6 T:u: expense 

(a) CUlrent tax 5759 76,33 38.82 24787 18792 5797 

(h) Det'ened tax (Net) (4051 343 (487) 529 (9.37 ,1 1382 

Tu txpense 53.54 79.76 33.95 253.16 17K'55 54. 15 

7 Nte Prufit after tRl (5-6) 137.98 22UI 98.54 694.41 511.25 139.42 

8 OLhrr comprehensive income 

(il Items that will nor be reclassified to plotit or loss 

tal Remeasurements or the defined benetit plans 060 2.56 121 521 I 76 060 

(b) Investments through othel comprehensive 
income (FVTOCI) [net of tax] (U 01) (H2) 001 10491 (I UO) (001) 

(ii) Items that will be reclassified to plotit or loss 

(a) Exchange differences in translating the financial 
statements of foreign subsidiary - - 10031 

Tohl.l other comprehensive im:ome I (loss) Iti) + (ii)1 U.59 (2.26) 1.22 110.12 U.70 0.56 

9 l'oUI I comprehensive income (7+8) 138.57 220.55 99.76 804.53 511.95 139.98 

10 Paid-up equity share capital (Face value of ~ 1/- each) 17 U8 170H 170H 17 08 17.08 17 08 

II R.:serves (exduding revaluation reserves) as per Balance Sheet 5,28076 4.5J431 

12 Eotm lllYJ per shale (oft I I. eachl (for the period - not al1nualised) 

- B.sic and Diluted (~) 808 13 U4 577 4065 2993 8 10 

~ 
AMARA RAJA 

(~ in Cl'ores) 

Consolid:llell Results 
QUI1r"tl' cmJed Yeur enued 

lI.12.~022 ll.3.2022 31.3.2023 31.3.2022 

Uunudi ltd (Rdtr N OlI: !:Ii Aut.lhrtl Audited 

2,63776 2,18096 I 0.3HH 20 8,697 15 

26.52 1597 9204 7798 

2.0;64.28 2,196.9l 10,480.H 8,775.13 

1,~24 I H 1,53479 6.63~ 72 5,96939 

53 ~5 13893 4H741 47391 

(12U 57) (10087) 6074 1321 95) 

16059 12045 591.80 4993 1 

5.84 .:I 62 22.08 15 10 I 

11452 9873 "27~23 39572 

325 II 26748 1.25743 1.05253 

2,363.52 2,064.13 9,485.41 8,084.01 

300.76 132.8U 994.83 691.12 

- - 47b5 

300.76 t32,80 9~7.18 691.12 

76.33 3882 248 .25 18792 

255 (487) 440 19371 

7H.HH 33.95 252.65 178.55 

221.88 98.85 69453 512..57 

'256 1 2 1 521 I 76 

(4.K2) o UI 104 .~1 (I 061 

0.08 U. 19 00-1 
(2.18) 1.22 110.ll O.H 

219.70 100.07 804.84 513.31 

17.UK 1708 17.08 1708 

5,21"2 16 4.53540 

1299 579 406() 3001 



Amara Raja Batteries Limited 

Standalone and Consolidated Balance sheet (~ in crores) 

Standalone Consolidated 

Particulars 
A~.d ,\l4t ,\u ul A~ III 

31.03.2023 31.03.2022 31.03.2023 31.03.2022 

Audited Audited Audited Audited 

ASSETS 

Non-current assets 
(a) Property, plant and equipment 2,500.16 2,127 .59 2,518.68 2,127.59 
(b) Right-of-use assets 330.93 285.18 371.02 285.18 
(c) Capital work-in-progress 232.90 829.32 248.10 829.32 
(d) Other intangible assets 65.81 79.53 65.91 79.53 
(e) Intangible assets under development 0.76 0.33 0.76 0.33 
(f) Financial assets 

(i) Investments 462.24 43.05 261.67 42.48 
(ii) Other financial assets 115.78 8.32 125.19 8.33 

(g) Deferred tax assets (net) - - 0.89 -
(h) Income tax assets (net) - 7.24 - 7.24 
(i) Other non-current assets 106.72 171.27 123.57 171.27 
Total - Non-current assets 3,815.30 3,551.83 3,715.79 3,551.27 

Current assets 

(a) Inventories 1,643.42 1,803.78 1,702.19 1,804.56 
(b) Financial assets 

(i) Investments 23.77 34.73 165.30 34.73 
(ii) Loans 88.71 - 88.71 -
(iii) Trade receivables 779.67 792.56 886.56 792.00 
(iv) Cash and cash equivalents 89.44 34.31 94.87 34.86 
(v) Bank balances other than (iv) above 10.39 19.26 10.39 19.26 
(vi) Other financial assets 313.67 16.66 313.75 16.68 

(c) Other current assets 111.43 122.72 146.29 122.74 
(d) Assets held for s~le [Refer Note 6] 223.28 - - -

Total CU.Tent assets 3,283.78 1,82-1.02 3408.06 7,1I?4 II~ 

Total Assets 7,099.08 6,375.85 7,123.85 6,376.10 

~(JUIl \' Al'l/U I.tAHILlII[~ 

Ilquity 
(a) Equity share capital 17.08 17.08 17.08 17.08 
(b) Other equity 5,280.76 4,534.31 5,282.16 4,535.40 
Total equity 5,297.84 4,551.39 5,299.24 4,552.48 

Lia bilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 9.64 16.52 9.64 16.52 
(ii) Lease liabilities 63.50 77 .28 63 .50 77.28 

(b) Provisions 130.66 108.26 143.44 108.29 

(c) Deferred tax liabilities (net) 72.79 31.37 73.15 31.37 
(d) Other non-current liabilities 63.54 63.69 83.01 63 .69 
Total - non-current liabilities 340.13 297.12 372.74 297.15 

Current liabilities 

(a) Financial liabilities 
(i) Borrowings 6.88 6.87 6.88 6.87 
(ii) Lease liabilities 26.79 25.22 26.79 25 .22 
(iii) Trade payables 

-Total outstanding dues of Micro enterprises and small enterprises 17.76 23 .05 19.04 23.05 
-Total outstanding dues of creditors other than Micro enterprises 732.99 783.40 738.03 782.45 
and small enterprises 

(iv) Other financial liabilities 245.10 298.78 251.62 298.79 
(b) Provisions 141.34 137.25 141.62 137.29 
(c) Current tax liabilities (net) 0.54 - 0.86 -
(d) Other current liabilities 266.30 252.77 267 .03 252.80 

(e) Liabilities held for sale [Refer Note 6] 23.41 - - -
Total current liabilities 1,461.1 I 1,527.34 1,451.87 L~ 

£L I'lf>. -):"~ 
Total equity and liabilities 7.099.08 6.375.85 

7.1ll·~ 10 f·~ ~ ~I) 
i:.6- C:>~ 

... 



,'Imnrq RAia Ihtttrifil imiterl 

Slllnd.lo •• nnd Consolidoced Cosh Flow SI"emenl (f' in crDrcs) 

Particulars Standlllone Consolidated 

For Ihe year ended For the year ended 

31.03.2023 31.03.2022 31.03.2023 31.03.2022 

Audited Audited Audited Audiled 
A. Cash nows fronl operating activities 

Profit before tax 947.57 689.80 947.18 691.12 
Adjustm ents for: 
DeprecIatIon and amortisation expense 42723 39572 42713 39572 
Loss/(Gam) on sale of property. plant and equipment (net) I wntten off IS 39 696 IS 39 696 
Exceptional item (Net) [Refer Note 5] 4765 4765 
Gain on de-recognition of Right-of-use assets (038) - (0.38) 
F mance costs 2208 1510 1108 1510 
Interest Income on bank deposits and other financial assets (748) (1 13) (799) (113) 
Dividend Income from equity Instruments deS1blflated at FVTOCI (000) (000) (000) (000) 
Gain on disposal of mutual fund umts ( 1135) ( 1161) (1360) (1161) 
Deferred revenue recognised (1570) (1285) (IS 70) (1285) 
Net garn ariSing on financial assets mandatorily measured at FVTPL (016) (011) (III) (021) 
Liabilities no longer required written back (080) (939) (0.80) (939) 
Provision for doubtful trade receivables Mitten back (185) (196) (2.85) (296) 
ProvisIOn for doubtful trade receivables I 18 207 I 18 207 
Provision for doubtful advances and other receivables 336 130 336 I 30 
Bad trade receivables written off (net) 099 192 099 191 
Net unrealised foreign exchange gain (677) (082) (677) (082) 

Operating profit before working capital changes 1,418.96 1,072.89 1,415.86 1,074.21 
Movements in working cspital 
Adjustments for (increase)/decrease in operating assets: 
- Trade receivables (9696) (471) (9363) (469) 
- Inventories (9712) (36554) (9706) (36563 ) 
- Olher assets (5967) (682) (7136) (685) 
Adjustments for increase/(decrease) in operating liabilities: 
- Trade payables (5014) 6878 (5001) 6780 
. Other liabilities 1957 4276 1932 4279 
. ProvISions JI J9 )1 ~1 ;\1.41 7.497 
Cuh generated from opcrationa t,tMJJ3 /JJi.l'l 1,1~4.~l 93%.60 
income taxC3 paid (not) (24009) (J 9934 (24015) (19934) 
Net cDsh generoted from operating activities JAJ 925.94 632.95 914.37 633.26 

B. Cash nows from investing activities 
Purchase of property, plant and equipment (44708) (760 92) (49200) (76092) 
Proceeds from sale of property. plant and equipment 116 I 17 116 I 17 
Investment in subsidiaries (200 00) 
Purchase of non-current investments (77 82) (3699) (77 82) (3699) 
Purchage of current invpc;tmp.ntc; (2,51975) (1,307.00) (2.75036) (1 .307.00) 
Proceeds from sale I redemption of current investments 2.54322 1.55752 2.63450 1,55752 
Proceeds from sale of non·current investments 003 0.03 -
Loans given (7980) (7980) -
Bank balances not considered as cash and cash equivalents (net) 8.49 59.66 849 5966 
Interest received 1.14 4.67 165 467 
Dividend income 0.00 000 000 000 
Net cash used in investing activities (HI (770.41) (481.89) (754.15) (481.89) 

C. Cash nows from financing activities 
Repayment of borrowings (687) (1095) (6.87) (10.95) 
Payment of lease liabilities (2665) (2497) (2665) (2497) 
Finance costs (including in relation to lease liabilities) (880) (674) (880) (6.74) 
Dividend paid (5808 (17082) (5808) (17081) 
Net cash used in financing activities (CI (100.40 (213.48) (100.40) (213.48) 

Net increase I (decrease) in cash and cash equivalents IA+B+q 55.13 (62.42) 59.82 (62.11) 
Cash and cash equivalents at the beginning of the year 3431 96.73 34.86 9693 
Exchange differences in translating the financlaJ statements of foreib'Tl - - 019 004 
subsidiary 
Cash and cash equivalents at the end ofthe year 89.44 34.31 94.87 JU6 

Notes to the Cash Flow Statem ents 
(a) The above Cash Flow Statements have been prepared under the "Indirect Method" as set out in the Ind AS 7 - Statement of Cash Flows. 
(b) Reconciliation of liabilities from financing activities IS as under (standalone and consolidated): 

Asat 
Cash Rows Non cash changes 

Asat 
March 31.2022 March 31. 2023 

Borrowings 23.39 (687) 1651 

Lease liabilities 102.50 (3417) 1196 9029 
Total 125.89 (41.04) 21.96 106.81 

As at 
Cash nows Non cash changes 

As at 
March 31,2021 March 31, 2022 

Borrowings 3434 (1095) 2339 
Lease liabilities 5798 (JO 95 ) 75 47 10250 

Total 92.32 (41.90) 75.47 125.89 



Amara Raja Batteries Limited 

Notes to the Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2023: 
I These fmanclal results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on May 23, 2023 . These results 

are as per RegulatlOn 33 of the SEBI (Listing Obhgauons and Disclosure ReqUirements) Regulations, 2015, as amended. The statutory auditors have carried out an audit of these 
results for the year ended March 31, 2023 and a hmited review for the quarter ended March 31 , 20~3 and have issued an unmodified report on such results 

The consoMated financial results Include the results of Amara Raja Battenes Limited ('the Company') and the three wholly-owned subSidlanes (I) Amara Raja Battenes MIddle 
East (FlE) U A E (11) Amara Raja Circular SolutIOns PrIVate Limited CARCSPL') and (ill) Amara Raja Advanced Cell Technologies PrIVate LImited (,ARACT) 

The Company IS engaged m the manufacture and marketmg of lead acid and other storage batteries, which in the context of Indian Accounting Standard (Ind AS) -108 Operating 
Segments. is considered as the operating sebrment 

The Board of Directors at its meetmg held on May 23, 2023 has recommended a fmal dividend of ~ 3 20 per eqUIty share of face value of ~ I each which is subject to approval 
of the shareholders Interim diVidend of ~ 2 90 per equity share of face value of ~ I each approved by the Board of Directors a( its meeting held on November 3, 20.22 was paid 
durlllg the previous quarter The total diVidend (mcludlJ1g IIltenm diVidend) for FY .20.22-20.23 amounts {Q ~ 610 per equIty share (Plevlous year ~ 4 50 per equity shale) 

On January 30, 2023, a fire broke out at one of the manufacturing facihtles of the Company at Chittoor, Andhra Pradesh whIch caused damage to the C""'PIlI' )' " prl>peny, plant 
and eql1lpment and inventories. There were no loss of lives. The Company has recognised a 1055 of ~ 438.56 crores arising from such incident for the year I:llded MEln:h 31, 
2023 The loss is estimated based on an evaluatIOn of physical condition of propeny, plant and equipment and inventories, which is subject to it toohmcal In~pect lCJn by 
equipment manufacturers or chartered engineers and an assessment of recovery/salvage value by the designated vendors 

T he Co", p.ny hns a ""ltd mogn all nsk n"u-anee poh~ e"vonny the fire occldont and has IOOj;ed • ciD lm ' \1lh I I,~ Insunmce Company fo r I()sses ~Ifferod un .ccount of the 
pr~ " pluOJ and equtPl'lem, ,"vcntO' les Dnd loss of profits 11t< Insurance Comp," I"" ndmllletl the claim bll<ed 011 .n inlo'lm . urvey c1lllied a UI by the surveyor appomted 
by II nod the cxlC11 t o r r",nlloss ndl1l1SSlble under the pohcy IS bellI!,: evuhllllcd by lhe """,eyor The Comp.my has eSl1m.ted Md recOJ,'l1 lsed nn IIIsurnnc. clllun receIV.blc In 

rcsp.:ct o r the 0101111 111 Gccoru11l1ce Wll h ItS aOCOllnl111£ poh<y A" on Ihe dOle of nppr~v;1 1 of thL..., 1';"0"0101 51Iltotl,.., ls b lh. Boord of Director .. the Company has- re<:elVed an 
adhoc paymCnl or 100 crnres from lhc Insurance COQ1 p3oy and I.S confldenl or realizing the balance amount on final determination of the loss and completion of the related 
actiVities 

The aforementioned losses and the corresponding credit arismg from the insurance claim receivable has been presented on a net baSIS under Exceptional items in these financial 
results 

6 Pursuant to approval granted by the Board of Directors III theirm eclUlg. h~d on Jru'luary 25, 2023, the Management enrered Into a 13w:ancss Transfer A!,'Tl!ement (BTA), as 
amended with Amara Raja Advanced Cell Technologies I' ""ale Lml 11cd ("'ARACT"), a wholly-owned subsidiary of the Company for ~uJ eltmn"r.r of the Nu, Energy Business 
of the Company as a going concern on a slump sale basis. t! ITec:tlVe June I, .2.0~3 . for 11 consideration specified in the said ag:reemcm The complC{lOn of the transaction is subject 
to the condmons of the BT A 

The Company has classified the Assets and Liabilities pertalOing to the New Energy BUSiness under the bead 'Held for sale' in the Standalone Balance Sheet as at March 31 , 
20.23 

The Board of Directors of the Company at its meeting held on September 26, 2022, hnve approved 8 ebemo of Amu'gemenl amoo!lSt ~1""gnJ Indu.mes Limited C'DemerJ;Cd 
Company') and Amara Raja Batteries Limited I' ARBL' or the 'Resulling Company', or lhe 'Comp:my ' ) lind lh~" [especlI,'e shar" holders 'nnd cr<-dil<lrs. under the provisioris of 
Sections 230 to 232 and otber applicable provisions of the Companies Act, 2013 ("Scheme") WIth an uppoirlled dOle of Aprd I, 201:: or suclt other tinle as may be agreed 11lc 
Scheme, inter-alia, provides for demerger of the plastic component for battery busmess (-Demerged LJndcnalan.g") i"rom the Demerged Compc:lOy to the Rcsu1llOg, ompaoy .. and 
consequenl ISsue of ful ly paJd·"p eqUIty sh:rrcs by lhe Company to the m 3fchold.", of Ihe Demerg<"!! Company as per the shore entitlement ra tio dofined in the SchClJlc. 11,. 
Scheme IS ' UbJecl to the fulli lmenl o f ecrulln conditIons including roCClpI of approval of shnreholdiY< (mnjoriry of pubh. shareholders) nod credllo'" of the Company, appro",,1 
of othor reyulalory authOrl lleS as may be required,. Including those of the Stock Exchanges, Securities and Exchange Board of India ("SEBI") and the Hon 'ble jurisdictional 
Nw onal Company Lnw TI'lbunnl ("'Nell" ) and nny oliler authority IlS may be nppl lOnble 

As on the date of approval of these financial results by the Board, the Company has received no objection from the Stock Exchanges and an approval from the equity 
shareholders and unsecured creditors of the Company at the NCL T convened meetin!lS held on April 12, 2023 Thereafter, an application has been filed with the Hon'ble NCL T, 
Amaravati Bench for its approval The necessary effects of scheme would be given in the financial results in the period in which the Scheme is approved 

The figures for the current quarter ended March 31, 2023 and quarter ended March 31,2022 are balanCIng figures between audited figures of the full financial year ended March 
J I , 2023 and March J I , 2022, respectively, and the published year to tinle figures upto third quaner ended December J I, 2022 and December 31, 2021, respectively_ 

Place: Hyderabad 

Dale: May 23, 2023 

By order of the Board 

Jay.dev Galla 

Chairman & ManaSIOg Director 



Brahmayya & Co. 
Chartered Accountants 
D. No. 33-25-33B, 
Govindarajulu Naidu Street, 
Vijayawada - 520 002 

Deloitte Haskins & Sells LLP 
Chartered Accountants 
KR8 Towers, Plot No._Lto_4_&AA_ 
1st, 2nd & 3rd Floor, Jubilee Enclave, 
Madhapur, Hyderabad-500 081 

INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA BATTERIES LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 and (b) 
reviewed the Standalone Financial Results for the quarter ended March 31, 2023 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone and Consolidated Financial Results for the Quarter and 
Year ended March 31, 2023" of Amara Raja Batteries Limited ("the Company"), ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Financial Results included in the Statement, for the year ended 
March 31, 2023: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
dLL~lJlt:!L1 ill IIILlid ur lilt:! lIt:!l Ilrum dllLl luldl wrllprehenslve Income and other financial 
information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2023 

With respect to the Standalone Financial Results included in the Statement for the quarter 
ended March 31, 2023, based on our review conducted as stated in paragraph (b) of Auditors' 
Responsibilities section below, nothing has come to our attention that causes us to believe 
that the Standalone Financial Results included in the Statement for the quarter ended 
March 31, 2023, prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditors' Responsibilities section below. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("the ICAI") together with the ethical reqUirements that are 
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2023 under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 



Brahmayya & Co. Deloitte Haskins & Sells LLP 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 
Financial Results for the year ended March 31, 2023 has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation of 
the Standalone Financial Results for the quarter and year ended March 31, 2023 that give a true 
and fair view of the net profit and other comprehensive Income and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Financial Results that 
give a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditors' Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results included in the Statement for the year ended March 31, 2023 as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report 
thllt includes our opinion. Ree~oneble o~!uronce 1:3 0 high level of Q!J!Jurancc, but i!J not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Standalone Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the Circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 
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• Conclude on the appropriateness of the Board of Directors' use of the 90in9 concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a gOing concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditors' report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditors' report . However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone Financial 
Results represent the underlying transactions and events in a manner that achieves fair 
presentation . 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opinion on the Annual Standalone Financial 
Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Standalone Financial Results included in the Statement for 
the quarter ended March 31, 2023 in accordance with the Standard on Review Engagements 
("SRE") 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the ICAL A review of interim financial information consists 
of making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs specified under 
Section 143(10) of the Act and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between audited standalone figures in respect of the full financial year and the published 
year to date standalone figures up to the third quarter of the current financial year which were 
subject to limited review by us (Refer Note 8 of the Statement). Our report on the standalone 
results included in the Statement is not modified in respect of this matter. 

For BRAHMAYYA & Co. 
Chartered Accountants 
(FRN: 000513S) 

~ 
Karumanchi Rajaj 
Partner 
Membership No. 202309 
UDIN: 23202309BGVTIB6999 

Hyderabad, May 23, 2023 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(FRN: 117366W/W-100018) 

?~ 'fk0~<t-&~ 
R. Prasanna Venkatesh 
Partner 
Membership No. 214045 
UDIN: 23214045BGWJZE5158 

Hyderabad, May 23, 2023 
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA BATTERIES LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and (b) reviewed 
the Consolidated Financial Results for the quarter ended March 31, 2023 (refer 'Other Matters' section below), 
which were subject to limited review by us, both included in the accompanying "Statement of Standalone 
and Consolidated Financial Results for the Quarter and Year ended March 31, 2023" of Amara Raja 
Batteries Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 
as "the Group"), ("the Statement") being submitted by the Parent pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure ReqUirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit report of the other auditor on separate financial statements of 
the subsidiary referred to in Other Matters section below, the Consolidated Financial Results included in 
the Statement for the year ended March 31, 2023: 

(i) includes the results of the following entities: 

o. AmtJltl Raja Oalledt:~ Lhllllt:!u, Illuld (Pdlelll ) 
b. Amara Raja Batteries Middle East (FZE); U.A.E. [wholly owned subsidiary of (a) above] 
c. Amara Raja Circular Solutions Private Limited; India [wholly owned subsidiary of (a) 

above] 
d. Amara Raja Advanced Cell Technologies Private Limited; India [wholly owned subsidiary 

of (a) above] 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India of the consolidated net profit and consolidated total comprehensive income and other 
financial information of the Group for the year ended March 31, 2023. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2023 

With respect to the Consolidated FinanCial Results included in the Statement for the quarter ended 
March 31, 2023, based on our review conducted and procedures performed as stated in paragraph (b) 
of Auditors' Responsibilities section below and based on the consideration of the audit reports of the 
other auditor referred to in Other Matters section below, nothing has come to our attention that causes 
us to believe that the Consolidated Financial Results included in the Statement for the quarter ended 
March 31, 2023, prepared in accordance with the recognition and measurement prinCiples laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in paragraph (a) of Auditors' Responsibilities section below. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") 
together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results 
included in the Statement for the year ended March 31, 2023 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence 
obtained by the other auditors in terms of their reports referred to in Other Matters section below, is sufficient 
and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's Board 
of Directors and has been approved by them for the issuance. The Consolidated Financial Results included in 
the Statement for the year ended March 31, 2023, has been compiled from the related audited consolidated 
financial statements. This responsibility includes the preparation and presentation of the Consolidated 
Financial Results for the quarter and year ended March 31, 2023 that give a true and fair view of the 
consolidated net profit and consolidated other comprehensive income and other financial information of the 
Group in accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of 
the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting poliCies; making judgments and estimate~ that are reasonable and prudent; and the 
design, Implementation and maintenance of adequate internal tinancial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which hi1ve 1.11"1:'11 lI~l:'d rur lh~ purpose of preparation of this 
Consolidated Financial Results by the Directors of the Parent, as aforesaid . 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the ability of the respective entities to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate their respective entities or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 

Auditors' Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
included in the Statement for the year ended March 31, 2023 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collUSion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditors' report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditors' report. However, future events or 
conditions may cause the Group cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 
Results, including the disclosures, and whether the Annual Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under regulation 33(8) of 
the Listing Regulations to the extent applicable . 

uot:aln surrlclent: approprlat:e aucllt: eVIClence regarcllng tl'te J\nnual ~tandalone rlnanclal Kc~ult~ ot 
the entities within the Group to express an opinion on the Annual Consolidated t-inancial Results. 
We are responsible for the direction, supervision and performance of the audit of financial 
information of other entities included in the Annual Consolidated Financial Results of which we are 
the independent auditors. For the other entities included in the Annual Consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities included 
in the Consolidated Financial Results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
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(b) Review of the Con!lolldnted rlnnnelni Ruult!l fo,' the qUfU'tel' ended Mal'ch J1, 202J 

We conducted our review of the Consolidated Financial Results included in the Statement for the 
quarter ended March 31, 2023 in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the ICAI. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with SAs specified under Section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Consolidated Financial Results included in the Statement includes the results of the entities as listed 
under paragraph (a)(i) of Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

Other Matters 

• The Statement includes the Consolidated Financial Results for the quarter ended March 31, 2023 being 
the balancing figure between audited figures in respect of the full financial year and the published year­
to-date figures up to the third quarter of the current financial year which were subject to limited review 
by us (Refer Note 8 of the Statement). Our report is not modified in respect of this matter. 

We did not audit the financial statements of one subsidiary included in the Consolidated Financial Results, 
whose financial statements reflect total assets of ~ 5.24 crores as at March 31, 2023 and total revenues 
of ~ 2.29 crores and ~ 8.94 crores for the quarter and year ended March 31, 2023, respectively, total net 
profit after tax of ~ 0.26 crores and ~ 1.66 crores for the quarter and year ended March 31, 2023, 
respectively, and total comprehensive income of ~ 0.26 crores and ~ 1.66 crores for the quarter and year 
emJeu IYldrdl 31, 2023, respedlvely dnu nel cdsh Inrlow or ~ 2.12 crores ror the year ended 
March 31, 2023, as considered in the Consolidated Financial Results included in the Statement. These 
finanr:ial 'iitatr;-mr;-nt'ii havr;- b~~n mldit~d bv ottler a~lditori whoie reporti hiilve been furniihid to Ui by thi 
Management and our opinion and conclusion on the Consolidated Financial Results included in the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 
is based solely on the reports of the other auditors and the procedures performed by us as stated under 
Auditors' Responsibilities section above. 

Our report on the Consolidated Financial Results included in the Statement is not modified in respect of 
the above matters with respect to our reliance on the work done and the reports of the other auditors. 

We did not review the financial information of three subsidiaries included in the Consolidated Financial 
Results, whose financial information reflects total revenues of ~ 2.29 crores for the quarter ended 
March 31, 2023, total net profit after tax of ~ 1.47 crores for the quarter ended March 31, 2023 and total 
comprehensive income of ~ 1.47 crores for the quarter ended March 31, 2023, as considered in the 
Consolidated Financial Results included in the Statement. These financial information are unaudited and 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, is based solely on such unaudited 
financial information. In our opinion and according to the information and explanations given to us by the 
Board of Directors, these financial statements are not material to the Group. Our report on the Statement 
is not modified in respect of the above matter with respect to our reliance on the financial information 
certified by the Board of Directors. 

For BRAHMAYYA & Co . 
Chartered Accouhtants 
(FRN: 110005135 ) J 
~):-

Karumanchi Rajaj 
Partner 
Membership No. 202309 
UDIN: 23202309BGVTIC7234 

Hyderabad, May 23, 2023 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(FRN: 117366W/W-100018) 

fFl, ~~ 0.1 ,/,-<i- l 
.K ( V~I k"'.f-.:~ _ 
R. Prasanna Venkatesh 
Partner 
Membership No. 214045 
UDIN: 23214045BGWJZF4778 

Hyderabad, May 23, 2023 
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