
 

  

 
November 03, 2022 
 
National Stock Exchange of India Limited  BSE Limited 
Listing Compliance Department   Corporate Relations Department 
“Exchange Plaza”     Phiroze Jeejeebhoy Towers 
Bandra – Kurla Complex    Dalal Street, Fort 
Bandra East, Mumbai – 400 051   Mumbai – 400 001 
NSE Symbol: AMARAJABAT    BSE SCRIP CODE: 500008 
 
Sub : Outcome of Board Meeting  
 
Dear Sir / Madam,  
 
In reference to our letter dated October 13, 2022, we wish to inform you that the Board of Directors at their 
meeting held today i.e. November 03, 2022, have inter-alia, approved the following: 
 
1. Unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter and 

half-year ended September 30, 2022.  
 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose herewith a copy of the Unaudited (Standalone and Consolidated) Financial Results of 
the Company for the quarter and half-year ended September 30, 2022, accompanied by Limited Review 
Report thereon by the Joint Statutory Auditors of the Company.  
 

2. Declaration of Interim Dividend for the Financial Year 2022-23 and Record Date 
 
Pursuant to Regulation 30, 42 and 43 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors had declared an interim dividend of Rs. 2.90/- per equity share 
(representing 290%) of Rs.1/- each fully paid up for the financial year 2022-23 and the said interim 
dividend will be paid on or before December 2, 2022. 
 
Pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, 
the Board of Directors had fixed Wednesday, November 16, 2022 as the “Record Date” for the purpose 
of payment of Interim Dividend for the Financial Year 2022-23. Accordingly, members whose name 
appear as on close of business hours as on November 16, 2022 (a) as beneficial owners as per the 
details furnished by the Depositories in respect of shares held in electronic form and (b) as members in 
the Register of Members would be entitled for the said interim dividend pay-out.  
 

The Board meeting commenced at 02:30 P.M. (IST) and concluded at 05:55 P.M. (IST)  
 
This is for your kind information.  
 
Thanking You 
 
For Amara Raja Batteries Limited  
 
 
 
Vikas Sabharwal  
Company Secretary  
  



Amara Raja Batteries Umlted 
CIN: L31402AP1985PLC005305 
ReQistered office: ReniQunta - Cuddaoah Road. Karakambadi. TIruoati - 517520. Andhra Pradesh 
Tel: 91 (877) 2265000 Fa~: 91 (877) 2285600 
Coroorate Ooerations Office: TERMINAL A 
1-18/l/AMR/NR. NanakramQuda. Gachibowli. Hvderabad - 500032. India 
Tel No. +91 40 23139000. Fax No. +91 40 23139001. 
E-mail id : investorservicesl!ilamararaia.com I Website: www.amararaiabatterles.com 

SlIllemen' of Unaudited Sianda)one lind Consulidated FiRlmcill1 Results fur the Quarler lind Half-yca.- ended September .30, 2022 

Sri. No. P.llrnculars SIu.udaluuc 1tc:~ult.J 
Quarter ended li lllf- 'tJ,Ir cndtd Year ended Qllarlt'r c lld~d 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 30.09.2022 30.06.2022 

UD.8Jldited Unaudifed UmlUdifed Umludi'ed UIUludikd Audited UUlIudi l('d Unaudited 
I Income 

(a) Revenue from operations 2.69946 2.62000 2.264 19 5.3194& 4. 150.05 X,b9S 81 2.700 47 2.&2053 

(b) Other income 2H7 16.99 2644 406b 43.06 n9~ 2397 1699 

Tolal income 2,723.13 2,636.99 2,290.63 5,360.12 4,\93.11 ~,773.~0 2,724.44 2,637.52 

2 Expenses 

(a) Cost of matel ials consumec 1.73991 UR455 IAX4.X2 3,32446 2.7]321 5.96939 1.73991 1.5~4 55 

(b) Purclla5CS of stock-in-trade 139 12 14052 117.50 27964 26647 473 XO 1J9.21 1405R 

(c) CI13nges in inventories of finished goods. 
(240) 19922 (15.;31 196 X2 (11J 19) (321 X6) (192) 199 II 

wOIk-in-progress and stock-in-h-ade 

(d) Emplo~e benetits ex.pense ISO 61 1]365 131.34 2~416 249.21 49X.76 150.74 133 ~O 

(~) Finance costs 5,43 4.5R 3.56 10 UI 671 15 10 543 ~ 5K 

(f) Depreciation and am0l1isati:m expense 101 92 9634 n .S7 19R 26 194.X6 39572 101 92 9634 

(g) Other expenses 31202 301 17 277.1; 613 19 495.5X 1.053.09 3 IJ. R2 .10104 

Total expenses 2,446.61 2,460.03 2,097.41 4,906.64 3.~32.~5 ~.01l4.0' 2.449.11 2,460.00 

3 Profit be£o", tax (1-2) 276.52 176.96 193.22 453.48 360.26 6119.8G 275.33 177.52 

4 TM-x expense 

(a) Current tax 7067 4;; 2R 5140 113 95 9400 IX791 7U 67 432X 

(b) Defened tax J 6R ~ 12. 10) 591 (I RO) (93'?) 344 22..1 

Tax expense 74.35 45.51 49.10 119.86 92.20 178.55 74.11 45.51 

5 Net Profit after hlx (34) 202.17 131.45 144.12 333.62 268.06 SlU5 201.22 132.01 

6 Olher comprehensive income 

(i) illo!ms that will not be r~cl:JSSificd to pro lit or loss 

(a) Remeasurements oflhc dcfir.ed benefit plans (001) 206 (1001 2.05 (U,49) 1.76 (O.UI) 206 

(0) Inwstmcnts through uthel ccmprehensivc 
income (FVTOCI) [ner ofrax] 109 74 GOO (0 .X21 IU974 (084) (1.06) 10974 000 

Oi) Items that will be reclassificd to profit 01 loss 

(3.) Exchange dirrerences in rranslating the financial - - 010 004 
statements of roreign subsidial7 

Total olher comprehensive income IOoss) 1(i)+(il)1 109.73 2.06 (1.82) 111.79 (1.33) 0.70 109.83 2.10 

7 Total comprehensin income (5-6) 311.90 133.51 142.30 445.41 266.73 511.95 311.05 134.11 

~ Paid-up equity share capiLaI (Face value of ~ 1/- each) 17 08 17.08 17 .0~ 17.0X 17.0X 17 .0~ 17.08 17 OR 

9 Reselves (excluding levaluation reserves)::Is pCI BalanCe! Sheet 4.534 • .11 

10 Earnings per share (oft 1/- each) .:for the penod . not annualised) 
- Basic and Diluted (t) II 84 770 X 44 1953 1569 2993 lUX 7.73 

Consolidated Results 

AIVIAR'A RAJA , 

" ure (t . I cr 51 

Half-year ended Year ended 

30.09.2021 30.09.2022 30.09.2021 31.03.2022 

Unaudited Umludited UDllUdiI.d Audih:d 

2.264. 15 5 .. 121.00 ~ I SU 31 X.697. 1' 

2644 40.96 4306 77% 

2,290.59 5~161.96 4.193.3~ ~,775.13 

1.4~4 K2 3.324.46 2,7.1321 5.969.19 

11752 27979 26649 ~73.91 

(15 R61 197. 19 (11340) (32195) 

131.46 2X4. 54 24944 49931 

356 1001 671 1510 

9R 57 198.26 194 K6 .19572 

277. 10 614. R6 49545 1,0525.1 

2,097.17 4,909.11 3.~32.76 8.0114.01 

193.42 452.85 360.62 691.12 

5140 113 95 94 UO 18792 

(2.30) 5.67 (I ROI 19371 

49.10 119.62 92.20 178.55 

144.32 333.23 2611.42 512.57 

(I 00) 2.05 (049) 1.76 

(0 X2) 109 74 (084) (106 ) 

(0.02) o 14 (0.01) 0.04 

(1.114) 111.93 (1.34) 0.74 

142.4~ 445.16 267.U~ 513.31 

17 OX 1708 17.0X 17 OX 

45.1540 

K45 19.51 1571 3001 



Amara Raja Batteries Limited 

Standalone and Consolidated Balance sheet 

Particulars 

ASSETS 

Non-current assets 
(a) Property, plant and equipment 
(b) Right-of-use assets 
(c) Capital work-in-progress 
(d) Other .!ntangible assets 
(e) [ntangible assets under development 
(t) Financial assets 

(i) Investments 
(ii) Other financial assets 

(g) Deferred tax assets (net) 
(h) Income tax assets (net) 
(i) Other non-current assets 
Total - Non-current assets 

Current assets 
(a) Inventories 
(b) Finall(;ial assels 

(i) Investments 
(ii) Loans 
(iii) Trade receivables 
(iv) Cash and cash equivalents 
(v) Bank balances other than (iii) above 
(vi) Other financial assets 

( c) Other current assets 

Total current assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 
(b) Other equity 

Total equity 

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current liabilities 

Total - non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

-Total outstanding dues of Micro enterprises and small enterprises 
-Total outstanding dues of creditors other than Micro enterprises 
and small enterprises 

(iv) Other financial liabilities 
(b) Provisions 
(e) Current tax liabilities (net) 
(d) Other current liabilities 

Total current liabilities 

Total equity and liabilities 

(f in crores) 

Standalone Consolidated 

As at 
30.09.2022 

Unaudited 

2,342.97 
295.42 
694.04 

70.49 
0.62 

317.48 
9.06 

-
-

114.52 
3,844.60 

1,560.74 

175.18 
79.31 

966.00 
76.87 
19.19 
30.55 

182.44 
3,090.28 

6.934.88 

17.08 
4,971.18 
4.988.26 

16.52 
72.56 

121.62 
74.18 
74.37 

359.25 

6.87 
26.40 

16.05 
896.75 

226.30 
157.22 

13.87 
243.91 

1.587.37 

6.934.RR 

As at 
31.03.2022 

Audited 

2,127.59 
285.18 
829.32 

79.53 
0.33 

43.05 
8.32 

-
7.24 

171.27 

3,551.83 

[,803 .78 

34.73 

-
792.56 

34.31 
19.26 
16.66 

122.72 

2,824.02 

6,375.85 

17.08 
4,534.31 

4.551.39 

16.52 
77.28 

108.26 
31.37 
63.69 

297.12 

6.87 
25 .22 

23.05 
783.40 

298.78 
137.25 

-
252 .77 

1.527.34 
.fL 

6,37~ 

As at 
30.09.2022 

Unaudited 

2,342.97 
325.87 
694.11 

70.49 
0.62 

266.91 
10.07 
0.24 
-

114.52 
3,825.80 

1,561.15 

201.81 
79.31 

966.49 
80.66 
19.19 
30.55 

180.27 
3.]]9.43 

6.945.23 

17.08 
4,972.02 

4.989.10 

16.52 
72.56 

121.65 
74.18 
84.33 

369.24 

6.87 
26.40 

16.05 
896.22 

226.31 
157.26 

13.87 
243.91 

~6.89 
lat. ~ 

As at 
31.03.2022 

Audited 

2.127.59 
285. 18 
829.32 

79.53 
0.33 

42.48 

8.33 

-
7.24 

171.27 
3,551.27 

1,804.56 

34.73 

-
792.00 

34.86 
19.26 
16.68 

122.74 
2,824.83 

6.376.10 

17.08 
4,535.40 

4.552.48 

16.52 
77.28 

108.29 
31.37 
63.69 

297.15 

6.87 
25.22 

23.05 
782.45 

298.79 
137.29 

-
252.80 

1.526.47 

6,376.10 

~ ~J- ~ flU~ '2, (]) ~. 
6- ~ 

* -



Amara Raja Batteries Limited 

Un3udited StMdalon. and Consnlill"t." Cash Flow Statement l~ in crnrrj;) 

Particulars Standalone Consolidated 

For the Half-year ended For the Hair-year ended 

30.09.2022 30.09.2021 30.09.2022 30.09.2021 
A. Cu,h nnws r!"Om \Ipfrutln g nctlvlrles 

('r,,1iI bdor. tu, 453.48 360.26 452.85 360.62 
Adjustments for : 
Ilcpn.'CI;l llOn a nd a m IllSllll0U e" pensc 198.16 194.86 198.26 194.86 
L",,: (Oain ) On sal ~ o rpropcn y. pla nt alill c(luipmclHlnell I " Titlen "n' 10.57 0.84 10.57 0.84 
Finuncc C()..; t.:- 10.01 6 .71 10.01 6.71 
IIIl~tc'Sl illcome 011 ba lll( dopo, i'; alUl (>l h.:r nll ' llci"1 :1O><l1.' (2.82) (1.52) (2.82) ( 1.52) 
G:tin nn dL' posnil) r ",,,lunl li.HId Imils (5.31) (5.10) (5.33) (5.10) 
Dufcrrod revellu. ,..,c\1gnised (6.25) (591) (6.25) (5.91 ) 
»Jill g:tin ari , in!; UII r. nnnc!lI l a~l'il l" mundnmrlly m easu l\.-..! JI r I'PL (1.01) CUO) ( 1.29) (220) 
Linbililies 11 0 longer r~lJl red wriue n p:lck (0.44) (9.35) (0.44) (9.35) 
Pr()l'isio l) li)r doubtful trode recei vable;; wnrrcn bac k (1.82) (4.61) (1.82) (4.61) 
I'w I,islol1 ror doubtful trade ",ce i"abh:s a nd adva nce5 1.34 1.60 1.34 1.60 
Bu~ lmde r.:uci\'IIbh .. , \ riiten I1 ff (ncI ) 0.09 0.05 0.09 0.05 
I\'Ct unrea li; l'" ri.lrei gn .. ,chan!:" gu il! (0.08) (2147) (0.08) (21.46) 

Opcratitlg pro lit before lVorkin~ capitol ch.n[:cs 656.02 514.16 655.09 514.53 
)10\l.monI5 in wUTking cupit:ll 
Adj uSI.menls for (increase)/dccrcll..<c in operallng asscts: 
· T rade reccival11c:. (170.31) 67.34 (171.36) 67.71 
~ Juvcmori ("5, 243.04 ( 157.49) 243.41 ( 157.70) 
• Olhor as~CIS (80.84) (33.33) (79.63) (33.37) 
Adj u ~"nenls for Increru,oJ(dcC.rcusc) in "perallng Iiabillries: 
• Tmde p.~ya bl -, 105.13 83.23 105.55 82.94 
- O ther l1abil ' li.> (22.35) 55.07 (22.38) 55.06 
- Provisions 29.42 25. OR 29.4~ 25.M 
Cus h gencrnlNL frORl operalions 760.11 554.06 760.10 554.26 
Income taxe paid (nel ) (92.R4) (103.95) (Q~ .B4) (103.95) 
:-/el cosh generated frolU operaling uclivities I I 667.27 450.11 667.26 450.31 

B. Cillih no\Vs frolll iow'ling nCI;vitlcs 
PlJrch,,~c or propcny. rlnnl Dnd equipment (157 .36) (29833) (277.92) (198.33) 
PrOl.-.:cd< from Ie of prupcny. plJllll and cquipmcnl 0.37 0.53 0.37 0.53 
Invc:;1mem in >ubSldiary (50.00) - - -
Purchase or non~curre.llL ill\'CSlI'nc nt~ (77.82) (36.99) (7782) (36.99) 
Purcltnse [I f currenl in\'cslmcnls (1,591.25) (815.00) (1,621.45) (815 .00) 
Proceeru From !'a Ie l rcd"mill ion ofculTt! l1l in" ':'tmcllt:; 1,458. 12 762.59 1 .460.99 762.59 
Proceed.< fiom sa l~ or n"n·~urret1l il1 \'cstmcn~, 0.03 - 0.03 -

hon -h:ml IUlIns ~wcn (79.80) (79.80) -
Bank ballll1cc nnl considcr~d b , cash and 'a<h eqllh. lellls 111 011 0.01 53.67 0.01 53.67 
Imerest received 0.15 3.15 0. 15 3.15 
N,.1 cIIsh used in Investin~ neUvili es I BI (598.55 (330.38 (595.44 (330~'8l 

C. C ash flnw s rrom linuoclng activilies 
1';Jytnc nt or Ic-Jse li nbilllh!., ( 13.17) (1190) ( 13.17) (11.90) 
Finane<: cost, (includ ing in n: lali<lll to lease Il"b ilill~ ~ (4.45) (2.91) (4.45) (2.91 ) 
DiVidend paid (R.S4) (J02.49) (8.54) (I 0~.49 

Nel cush used io ronnneinl: geth'llies ICI (26.16 (117.30 (26.16 (117.30 

NCI inorcase In CllJi h und c3s h equivalents II\+B+CJ 42.56 2.43 45.66 2.63 

Cash alld cash cqulvalcI1t., li t Ihe b<:!linning of the· Jleriod 34.31 96.73 34.86 96.93 
Ellecrs " rc~dlnngc mtc cha.n£es on the balonce orc-.... h and cash equ il'n lcllt, 10.80 - 20.79 
held in r" reign currencies 
Excha llge dl fTercnc .. "S in trnns latin!; Ihc 11 11311ci" I ,1 ,"emCnl~ (\f Ji1fcil: L1 - . 0.14 -
subsid iary 
CaSh .. od cush cquivolcnrs allb" end or lhe period 76.87 119.96 80,66 12ll.3.5 

Notes to the Cash Flow Statements 
(a) The above Cash Flow Slatements have been prepared under the "Indirect Method" as set oul in the Ind AS 7 - Statement of Cash Flows. 
(b) Reconciliation of liabilities from financing activities is as under (standalone and consolidated): 

BOITOwin~s 

Lease liabilities 
Total 

Borrowings 

Lease liabilities 
ToW 

As at 

March 31. 2022 

23.39 

10250 
125,89 

Asat 
March 31. 2021 

34.34 

57.98 
92.32 

Cash flows 

(17.09) 
(17.09) 

Cash nows 

(14.33 ) 

(14.33) 

Non cash changes 

13.55 

13.55 

Non cash changes 

19.09 
19.09 

As at 
Septem ber 30. 2022 

23.39 
98.96 

l22.35 

As at 
September 30, 2021 

34.34 
62.74 

97,08 



Amara Raja Batteries Limited 

Notes: 
I 

2 

These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directo,,; at their meetings held on November 3, 2021. These 
results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The statutory auditors have carried out a 
limited review of these results for the quaner and half-year ended September 30, 2022 and have issued an unmodified repon on such results. 

The Company is engaged in the manufacture and marketing of lead acid and other storage batteries, which in the context of Indian Accounting Standard (Ind AS) -108 
Operating Segments, is considered as the operating segment of the Company. 

The Board of Directors at its meeting held on November 3, 2022 have approved an interim dividend of ~ 2.90 per equity share of face value of ~ I each. Record date for 
payment of interim dividend is fixed as November 16,2022. 

4 The consolidated financial results include the results of the two wholly-owned subsidiaries (i) Amara Raja Batteries Middle East (FZE) U.A.E and (ii) Amara Raja Circular 
Solutions Private Limited (,ARCSPL'), which was incorporated on June 2, 2022. 

During the current quarter, the Company has accounted an amount of ~ 109.71 crores as the fair value gain in other comprehensive income [net of tax] on its existing 
investments in Log 9 Materials Scientific Private Limited ('Log 9 Materials'). The Company has also made an additional investment in Log 9 Materials aggregating ~ 77 crores 
during the current quarter. 

6 The Board of Directors of the Company at its meeting held on September 26, 2022, has approved a Scheme of Arrangement amongst Mangal Industries Limited ('Demerged 
Company') and Amara Raja Batteries Limited ('ARBL' or the 'Resulting Company', or the 'Company') and their respective shareholders and creditors, under the provisions of 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme") with an appointed date of April 1,2022 or such other date as may be agreed. The 
Scheme, inter-alia, provides for demerger of the Plastic Component for Battery Business (,Demerged Undertaking') from the Demerged Company to the Resulting Company, 
and consequent issue of fully paid-Up equity shares by the Company to the shareholders of the Demerged Company as per the Share Entitlement Ratio defined in the Scheme. 
The Scheme is subject to the fulfilment of certain conditions including receipt of approval of shareholders (majority of public shareholders) and creditors of the Company, 
approval of other regulatory authorities as may be required, including those of the National Stock Exchange of India Limited, BSE Limited, Securities and EXChange Board of 
India ("SEBI") and the Hon'blejurisdictional National Company Law Tribunal ("NCLT") and any other authority as may be applicable 

The Scheme does not have any impact on the financial results ofthe Company for the quaner ended September 30, 2022. The necessary effects would be given in the results in 
the period in which the scheme is approved, 

By order or the Board 

~ 
Place: Hyderabad Jayadev Galla 
Date: November 3, 2022 Chairman and Managing Director 



Brahmayya &. Co. 
Chartered Accountants 
D. No. 33-25 -33B, 
Govindaraju lu Naidu Street, 
Vijayawada - 520 002 

Deloitte Haskins &. Sells LLP 
Chartered Accountan ts 
KRB Towers, Plot No. 1 to 4 & 4A 
1 " , 2nd & 3,d Floor, Jubi lee Enclave, 
Madha pur, Hyderabad-500 081 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA BATTERI ES LIMITED 

1. We have reviewed the accompanying Standalone Unaudited Financial Resu lts of 
Amara Raja Batteries Limited (" the Company"), for the quarter and half-year ended 
September 30, 2022 (" Results" ) included in the accompanying Statement of Unaudi ted 
Standalone and Consolidated Financia l Results for the quarter and half-year ended 
September 30, 2022 ("the Statement"), being submitted by the Company pursuant to t he 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi rements) 
Regu lations, 2015, as am ended . 

2. The Results included in the Statement, which Is the responsibili ty of t he Company's 
Management and approved by the Company's Board of Directors, have been prepared in 
accordan ce with the recognition and measurement princip les laid down in the I ndi an 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") , prescribed under 
Section 133 of the Companies Act, 2013 read with rel evant r ules Issued t hereunder and 
other accounting principles generally accepted in India . Our responsibil it y is to express a 
conclus ion on the Results included in the Statement, based on our revi ew. 

3. We conducted ou r review of the Results included in the Statement in accordance with t he 
Standa rd on Review Engagements (SRE) 2410 'Review of Interim Financia l Information 
Performed by the Independent Auditor of the Entity', Issued by the Insti tu te of Chartered 
Accountants of India (ICAI) . A review of interim financial information consists of maki ng 
inquiries, primar ily of the Company's personnel responsible for fin ancial and accounting 
matters and apply ing analytical and other review procedures. A revi ew is substanti ally less 
in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Com panies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters tha t migh t be identi fi ed 
in an audit. According ly, we do not express an audit opinion. 

4. Based on our review conducted as sta ted in paragraph 3 above, noth ing has 'Come to our 
attention that causes us to believe that the Results included in the accompanying 
Statement, prepared in accordance with the recognition and measurement princip les la id 
down in the aforesaid Indian Accounting Standard and other accounting princip les genera ll y 
accepted in India, has not disclosed the information required to be disclosed in te rms of 
Regulat ion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reg ulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contai ns 
any material misstatement. 

For BRAHMAYYA & Co. 
Chartered Accountants 

(FRN: ,000513S)y 

~/-
Karumanchi Rajaj 
Partn er 

(M embership No. 202309) 
UDIN: 22202309BBWFEI9187 

Vljayawada, November 3, 2022 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(FRN: 117366W/W- l00018) 

f "~~P"~ 
\/~J\ VI..+-0 

R. Prasanna Venkatesh 
Partner 
(Membersh ip No . 214045) 
UDIN : 2221 4045BBWGTD 2527 

Chennai, November 3, 202 2 



Brahmayya & Co. 
Chartered Accountants 
D. No. 33 -25-33B, 
Govindarajulu Naidu Street, 
Vijayawada - 520 002 

Deloitte Haskins & Sells LLP 
Chartered Accountants 
KRB Towers, Plot No. 1 to 4 & 4A 
1", 2nd & 3'd Floor, Jubilee Enclave, 
Madhapur, Hyderabad-SOO 081 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA BATTERIES LIMITED 

1. We have reviewed the accompanying Consolidated Unaudited Financial Resu lts of 
Amara Raja Batteries Limited ("the Parent ") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter and half-year ended 
September 30, 2022 ("Consolidated Results") included in the accompanying Statement 
of Unaudited Standalone and Consolidated Financial Resu lts for the qu arter and ha lf-year 
ended September 30, 2022 ("the Statement"), being submitted by the Parent pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015, as amended. 

2. The Consolidated Results included in the Statement, which is th e responsibility of the 
Parent's Management and approved by the Parent's Board of Di recto rs, ha ve been 
prepared in accordance with the recognit ion and measurement principles laid down in the 
Indian Accounting Standa rd 34 "In terim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with releva nt rules issued thereunder' 
and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Consolidated Results included in the Statement based on our 
review. 

3. We conducted our review of the Consolidated Results includ ed in the Statement in 
accordance with t he Standard on Review Engagements (SRE ) 2410 "Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity", rssued by the 
Institute of Chartered Accountants of India (ICAI) . A review of interim financial 
Information consists of making inqui ries, primarily of Parent's personnel responsible for 
financial and accounting matters and applying analytical and other review procedures . A 
review is substantially less in scope than an audit conducted in accordan ce with Standards 
on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we wou ld become aware of all 
significant matters th at might be identified in an audit. Accordingly , we do not express 
an aud it opi ni on . 

We also performed procedures in accordance with the circular rssued by the SEBI under 
Regulation 33(8) of t he SEBI (Li sti ng Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4 . The Consolidated Resu lts included in the Statement includes th e results of the following 
entities: 

(a) Amara Raja Batteries Lim ited; India (Pa rent) 
(b) Amara Raja Batteries Middle East (FZE); U.A.E. [wholly-owned subsidiary of (a) 

above] 
(c) Amara Raja Circular Solutions Private Limited; India [wholly-owned subsidiary of (a ) 

above] 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention tha t causes us to believe that the Consol idated 
Resu lts included in the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down In the aforesa id Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended , includi ng the 
manner in which it is to be disclosed, or that it contains any materia l misstatement. 

6. The Consoli dated Results includes the interim financial information of two wholly-owned 
subsidiaries which have not been reViewed by their auditors, whose interim fina ncial 
information reflects total assets of ~ 64 .13 crores as at September 30, 2022, total 
revenue of ~ 2.04 crores and ~ 4.1 5 crores for the quarter and half-year ended September 
30, 2022 respectively, total loss after tax of f 0.91 crores and ~ 0.45 crores for the 
quarter and ha lf-yea r ended September 30, 2022 respect ively, and total com preh ensive 
loss of ~ 0.91 crores and ~ 0.45 crores for the quarter and ha lf -year ended September 
30, 2022 respectively, and net cash inflows of f 3.24 crores for the half-year ended 
September 30, 2022, as considered in the Consolidated Results Included in the 
Statement. According to the information and explanations given to us by the 
Management, these interim financial information / finan cial results are not material to 
the Group . 

Our conclusion on the Consolidated Resu lts includ ed in the Statement is not modified in 
respect of our reliance on the interim financial information / finan cial resu lts certified by 
the Management. 

For BRAHMAYYA & Co. 
Chartered Accountants 

(FRN'~ 

Karumanchi Rajaj 
Partner 
(Membership No. 202309) 
UDIN: 22202309BBWFGR2682 

Vijayawada, November 3, 2022 

For DELOITIE HASKINS & SELLS LLP 
Chartered Accountants 
(FRN: 11 7366W/W-I00018) 
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R. Prasanna Ven katesh 
Partner 
(Membership No. 214045) 
UDIN : 22214045BBWGVY3011 

Chennai , November 3, 2022 
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