
 

  

 
 
October 31, 2023 
 
National Stock Exchange of India Limited  BSE Limited 
Listing Compliance Department   Corporate Relations Department 
“Exchange Plaza”     Phiroze Jeejeebhoy Towers 
Bandra – Kurla Complex    Dalal Street, Fort 
Bandra East, Mumbai – 400 051   Mumbai – 400 001 
NSE Symbol: ARE&M     BSE SCRIP CODE: 500008 
 
 
Sub : Outcome of Board Meeting  
 
Dear Sir / Madam,  
 
In reference to our letter dated September 27, 2023, we wish to inform you that the Board of Directors 
at their meeting held today i.e. October 31, 2023, have inter-alia, approved the following: 
 
1. Unaudited (Standalone and Consolidated) Financial Results of the Company for the 

quarter and half-year ended September 30, 2023 
 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith a copy of the Unaudited (Standalone and Consolidated) 
Financial Results of the Company for the quarter and half-year ended September 30, 2023, 
accompanied by Limited Review Report thereon by the Joint Statutory Auditors of the Company.  
 

2. Declaration of Interim Dividend for the Financial Year 2023-24 and Record Date 
 
Pursuant to Regulation 30, 42 and 43 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors had declared an interim dividend of Rs. 4.80/- per 
equity share (representing 480%) of Re.1/- each fully paid up for the financial year 2023-24 and 
the said interim dividend will be paid on or before November 29, 2023. 
 
Pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, the Board of Directors had fixed Friday, November 10, 2023 as the “Record 
Date” for the purpose of payment of Interim Dividend for the Financial Year 2023-24. 
Accordingly, members whose name appear as on close of business hours as on November 10, 
2023 (a) as beneficial owners as per the details furnished by the Depositories in respect of 
shares held in electronic form and (b) as members in the Register of Members would be entitled 
for the said interim dividend pay-out.  
 

3. Further investment (Loan/Equity/Other mode) in Wholly Owned Subsidiary of the 
Company - Amara Raja Advanced Cell Technologies Private Limited (“ARACT”) of Rs. 
500 Crores 
 
In reference to our letter dated November 3, 2022, the Company had incorporated a Wholly 
Owned Subsidiary - Amara Raja Advanced Cell Technologies Private Limited for Lithium-ion 
battery manufacturing and had invested Rs. 500 Crores in tranches. The Board of Directors at 
their meeting held today had further approved an investment of Rs. 500 Crores in ARACT in one 
or more tranches either through loan/ equity/ any other mode. 
 

  



 

  

 
 
 
 
The Board meeting commenced at 02:00 P.M. (IST) and concluded at 05:40 P.M. (IST)  
 
This is for your kind information.  
 
Thank you 
 
For Amara Raja Energy & Mobility Limited 
(Formerly known as Amara Raja Batteries Limited) 
 
 
 
Vikas Sabharwal 
Company Secretary 
 
 
Encl: a/a 
  



Amara Raja Energy & Mobil ity Limit ed 

(Formerly kllOll'1I a,,' AI1U1ra Raja Baflerie.'· Limited) 
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AMARA RAJA 

St ~l t en1 ent of Un:llldited Sland:done Financial Result s fOl" the Quarter lmd lllli f yea r ended September 30, 2023 

(t in cl' ol'es) 

SrI. No. Pllrticulars Quarter ended Half-yellr ended Year ended 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Unaud ited Unaudited Unaudited Unaud ited Unaudited Audited 

1 Income 

(a) Revenue from operations 2,810.76 2,769.94 2,699.46 5,580.70 5,3 19.46 10,38 5.9 1 

(b) Other income 27.54 21.57 23 .67 49. II 40.66 89.33 

Total income 2,838.30 2,791.51 2,723.13 5,629.81 5,360.12 10,475.24 

2 Expenses 

(a) Cost of materia ls cons umed 1,795.89 1,500.22 1,739.9 1 3,296.1 I 3,324.46 6,638.72 

(b ) Purchases of stock- in-trade 272.88 382.58 139.12 655.46 279.64 487.29 
(c) Changes in inventories of finished goods, 

work-in-progress and stock-in- trade (14573) 86.66 (2.40) (59.07) 196.82 60.68 

(d) Empl oyee benefi ts expense 16 1.73 16 1.1 4 150.6 1 322 .87 284.26 591.03 

(e) Finance costs 6.22 5.63 5.43 11. 85 10.0 1 22.08 

(f) Depreciation and amortisat ion expense 11 4.84 I I 1.05 10 1.92 225.89 198.26 427.23 

(g) Other expenses 339.0 1 285.87 3 12.D2 624.88 613 . 19 1,252.99 

Total expenses 2,544.84 2,533.1 5 2,446.61 5,077.99 4,906.64 9,480.02 

3 Profit befo re except ional items and tax (1-2) 293.46 258.36 276.52 551.82 453.48 995.22 

4 Exceptiolla l items (Net) I Refer Note 51 47.65 

5 Profit before t<lX (3-4) 293.46 258.36 276.52 551.82 453.48 947.57 

6 Tax expense 

(a) Current lax 78.63 64.4 1 70.67 143 .04 11 3.95 247.87 

(b) Deferred tax (Net) 0.5 1 1.47 3.68 1.98 5.9 1 5.29 

Tax expense 79. 14 65. 88 74.35 145.02 119.86 253.1 6 

7 Net Profi t a fter {<IX (5-6) 214.32 192.48 202.1 7 406.80 333.62 694.41 

8 Other comprehens ive income I (loss) 

Items that will not be reclass ifi ed to profit or loss 

(a) Remeasurements of the defined benefit plans (0.97) (36 1) (0.0 1) (458) 2.05 5.2 1 

(b) In vestments through other comprehens ive 
income (FYTOCI) [net of tax] 0 .09 1.58 109.74 1.67 109.74 104.9 1 

Total other comprehensive income I (loss) (0.88) (2.03) 109.73 (2.91) 11 1.79 110.12 

9 Total comprehensive income (7+8) 213.44 190.45 311.90 403.89 445.41 804.53 

10 Pa1d-up equ1 ty share cap 1tal (Face valu e "of~ 1/- each) 17.08 17.08 17.08 17.08 17.08 17.08 

11 Reserves (excluding reva luation reserves) as per Balance Sheet 5,280.76 

12 Earnings per share (of ~ 1/- each) (for the period -l1ot annualised) 

- BasIc and Diluted (~) 12.55 11.27 11 .84 23 .82 19.53 40.65 



An",r" Raja Energy & Mobility Limi ted 
(Formcr() I /alOwll ll ... · Amara Raja Balleric ... · Limited) 

Standalone Balance sheet 

Par'ticulars 

ASSETS 

Non-current assets 
(a) Property, plant and equipm ent 
(b) Right-of-use assets 
(c) Capital work-in-progress 
(d) Other intangibl e assets 
(e) Intan gib le assets under developm ent 
(I) Financial assets 

(i) Investm ents 
(ii ) Other financia l assets 

(g) Other non-current assets 

Tot" l - Non-current assets 

Current assets 

(a) Inventories 
(b) Financial assets 

(i) Investments 
(i i) Loans 
(iii ) Trade receivables 
(iv) Cash and cash equi valents 
(v) Bank balances other than (iv) above 
(vi) Other financial assets 

(c) Other current assets 
(d) Assets classified as held for sale 

Tot,,1 current "ssets 

Total Assets 

EQU ITY AND LIAB ILIT IES 

Equity 
(a) Equity share capital 
(b) Other equi ty 

Total eq uity 

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii ) Lease liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current liabilities 
Total - non-current liabilities 

Current liabi lities 

(a) Fi nancial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

-Total outstanding dues of Micro enterpri ses and small enterprises 
-Total outstanding dues of creditors other than Micro enterprises 
and small enterpri ses 

(iv) Other financial liabi lities 
(b) Provisions 
(c) Current tax liabilities (net) 

(d) Other current li abilities 

(e) Li abilities directly associated with assets classifi ed as held for sale 

Tota l current liabili ties 

Tota l equity and liabilities 

(~ in c"ores) 
As at As at 

30.09.2023 . 31.03.2023 

Unaudited Audited 

2,462.44 2,500.16 
334.47 330.93 
181.79 232.90 
57.02 65.8 1 

1.39 0.76 

995.41 462.24 
115.42 11 5.78 
102.45 106.72 

4,250.39 3,815.30 

1,639.09 1,643.42 

246.99 23.77 
187.06 88.7 1 
946.72 779.67 
109.83 89.44 

19.92 10.39 
141.50 313.67 

187.15 111.43 
- 223.28 

3,478.26 3,283.78 

7,728.65 7 099.08 

17.08 17.08 
5,629.99 5,280.76 
5,647.07 5,297.84 

9.64 9.64 
65.07 63.50 

134.38 130.66 
73.59 72.79 
58.09 63 .54 

340.77 340.13 

6.88 6.88 
26.31 26.79 

25 .78 17.76 
978.02 732.99 

195.49 245. 10 
154.69 141.34 

2.80 0.54 

350.84 266.30 

- 23.4 1 

1,740.81 1,461.11 

7,728.65 7099.08 



Amara Raja Energy & Mobil ity Lim ited 
(F(}rmer~J' kl10JVIlllS A mtlrll Raja BlIlferies Limited) 

Unaudi ted St·md·,lone C'lSh Flow St·,tement 
Pa rticulars 

A. Cash fl ows from operat ing activities 
Profit before tax 
Adj ustments for: 
Depreciation and amortisati on expense 
Loss/(Ga in ) on sale of property, plant and equipment (net) I written off 
Gain on de-recognition of Right-of-lise assets 
Finance costs 
Interest income on bank deposit s and olher financial assets 
Gain on di sposal of mutual fund units 
Deferred revenue recob~l i sed 

Net gai n arising on financial assets mandatori ly measured at FYTPL 
Liabilit ies no longer required written back 
Provision for doubtful trade receivables written back 
Provision for doubtfu l trade receivables and advances 
Bad trade receivables writ1en off (net) 
Net unreali sed foreign exchange gain 

Opera ting profit before working ca pital changes 
Movements in working capita l 
Adjustments for (increase)/decrease in opera ting asse ts: 
- Trade receivables 
- Inventories 
- Other assets 
Adju stments for in crease/(decrease) in operating lia bilities: 
- Trade payables 
- Other liabilities 
- Provisions 
Cash genera ted from opera tions 
Income taxes paid (net ) 
Net cash generated from opera ting activities IAI 

B. Cash fl ows from investing activities 
Purchase of property, plant and equipment 
Proceeds from sale of property, pl ant and equipment 
Insurance proceeds [Refer Note 5] 
Investment in subsidiaries 
Purchase of non-current investments 
Purchase of current investments 
Proceeds from sale I redemption of current investments 
Proceeds from sale of new energy business 
Proceeds from sale of non-current investments 
Short -tenn loans gi ven 
Bank balances not considered as cash and cash equivalents (net) 
Interest received 
Net cash used in investing activities IBI 

C. Cash fl ows from fin ancing activi ties 
Payment oflease liabilit ies 
Finance costs (including in relation to lease liabilities) 
Di vidend paid 
Net cash used in fin ancing activities Ie[ 

Net inc rease in cash and cash equivalents IA+B+C I 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents a t the end of the period 

Notes to the Cash Flow Sta tements 

(~ in eror cs) 

For the Half-yea r ended 

30.09.2023 30.09.2022 

Un:H1 di ted Unaudited 

55 1.82 453.48 

225.89 198.26 
1.27 10.57 

(0.08) 
11.85 10.0 1 
(5 .51 ) (2 .82) 
(7.9 1) (53 1 ) 
(66 1) (6.25) 
(3.6 1) ( 1.0 1) 
(4.76) (0.44) 
(0.29) ( 1.82) 

0.21 1.34 
0.09 

2.38 (0.08) 

764.65 656.02 

(206.40) (170.3 1 ) 
85 .55 243.04 

(80.26) (80.84) 

256.91 105 .13 
59.82 (22.35) 
6.52 29.42 

886.79 760.11 
(140.78) {92.84 

746.01 667.27 

(13 1.56 ) (257.36) 
1.40 0.37 

107.67 -
(533.00) (5 0.00) 

- (77.82) 
(1,799.00) (1,592.25) 

1,587.30 1,458. 12 
223.96 -

- 0.03 
(100.00) (79.80) 

(10.04 ) 0.01 
1.24 0.15 

(652.03 (598.55) 

( 14.46) (13. 17) 
(4.47) (4.45 ) 

(54.66) (8.54 
(73.59) (26.16) 

20.39 42.56 
89.44 34.3 1 

109.83 76.87 

(a ) The above Cash Flow Statements have been prepared under the "Indirect Method" as set out in the Ind AS 7 - Statement of Cash Flows. 
(b) Reconcil iation of liabil ities from financing activities is as under : 

As a t 
Cash fl ows Non cash changes 

As at 
Ma rch 31, 2023 Se~tember 30, 2023 

Borrowings 16.52 16.52 
Lease liabilities 90.29 (18.02) 19. 11 9 1.38 
Total 106.81 (1 8.02) 19.11 107.90 

As at 
Cash flows Non cash cha nges 

As a t 
Ma rch 31, 2022 Se ptember 30, 2022 

Borrowings 23.39 23 .39 
Lease liabilities 102.50 (17.09) 13.55 98.96 
Tota l 125.89 (1 7.09) 13.55 122.35 



Amara Raja Energy & Mobility Limited 
(F(}l'l1ler~ll kllowlI us A I1lUl'll Raja Batteries Limited) 

Notes to the Statement of Unaudited Standalone Financial Results for the Quarter and Half-year ended September 30, 2023: 
I These financial results were reviewed and recomm ended by the Audi t Committee and approved by the Board of Directors at their meet ings held on October 3 1, 2023. These 

results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The sta tutory auditors have carried out a 
limit ed review of these results tor the qual1er and half-year ended September 30, 2023 and have issued an unmodified repol1 on th ese results. 

In accordance with lnd AS 108 'Operating Segment', the Company has disclosed Segmen t informalion on consolidated basis for the qua ner and half-year ended September 30, 

2023 which is available as part of the Unaudit ed Consolidated Financial Results of the Company. 

3 The Board of Directors at its meeting held on October 3 1, 2023 have approved an interim dividend oP 4.8 per equity share of face value oP I each. Record date for pa)""ent 
of interim divi dend is fi xed as November 10, 2023 (Friday). 

4 The Board of Directors of th e Company have approved a change in name of th e Company fi ·om Amara Raja Batteries Limited to Amara Raja Enert,'y & Mobility Limited. The 
new nam e, conveys the Company's commitment to becoming a leader in th e energy and mobility sector. It accurately represents current business activiti es and future 
aspirations to strcngthenl11 arket position, enhance brand value, and capitalize on new opportunities. 

The change in nam e of th e Company was approved by th e shareholders of the Company on August 12, 2023. The Company has also received a fi ·esh certificate of 
incorporation from tJle Minisuy ofCOI]lOrate Affairs dated September 27, 2023 effective which the name has been changed. 

5 On January 30, 2023 , a fire broke out at one of the manufacturing facilities of the Company at Chittoor, Andhra Pradesh which caused damage to the Company's property, 
plant and eq uipm ent and in ventories. There were no loss of li ves. The Company recognised a loss of ~ 438.56 crores arising Ii·olll such incident durin g th e qual1er and year 
ended March 3 1, 2023. 

The Company has a valid mega all ri sk insurance policy covering the fire accident and has lodged a claim with the Insurance Company for losses suffered 011 account of the 
property, plant and equipment, inventories and loss of profits. The Insurance Company has admitted the cl aim based on an interim survey can·ied out by the surveyor appointed 
by it and the extent of final loss admissible under the policy is being evaluated by the surveyor. The Company estimated and recogni sed an insurance claim receivabl e in 
respect of th e cl aim in accordance with its accounting policy. The aforementioned losses and the cOITesponding credit arising fi·om the in surance claim receivable were 
presented on a net basis under Exceptional items for the year ended March 3 1, 2023 . 

During the half-year ended September 30, 2023 , the Company has received an ad hoc payment of ~ 100 crores from the Insurance Company and ~ 92.94 crores from 
processing and/or sa le of scrap. The Company is confident of realizing the balance aIllount on final determination of the loss and completion of the related activities. 

6 Consequent to the Share Purchase Agreement dated July I, 2023, entered into between the Company and RNGalla Family Private Limited (Promoter of the Company), tJle 
Company has acquired 100% stake in Amara Raja Power Systems Limited ("AR PSL") for a consideration of~ 133 crores. Accordin gly, ARPSL has become a wholly-owned 
subsidiary of the Com pany effective September 29, 2023. 

7 Th e Company has further infused ~ 100 crores during the current qUaIler into Amara Raja Circular Solutions Private Limited ("ARCSPL"), a wholly-owned subsi diary oftJle 
Company for its capital requirements. 

8 The Board of Directors of the Company at its meeting held on September 26, 2022 , have approved a Schem e of Arrangement amongst Mangallndustries Limited ('Demerged 
Company') and Amara Raja Energy & Mobility Limited (formerly known as Amara Raja Batteries Limited) (' ARE&M' or the ' Resulting Com pany', or the ' Company') and 
their respective shareholders an d creditors, under the provisions of Sections 230 to 232 and other applicable provisions of the Compani es Act, 2013 ("Scheme") with an 
appointed date of April 1,2022 or such other date as may be agreed. The Scheme, inter-alia, provides for demerger of the plastic component for battery business (, Demerged 
Undel1aking' ) from the Demerged Company to tJle Resulting Company, and consequent issue of fully paid-up equity shares by tJle Company to the shareholders of the 
Demerged Company as per the share entitlement ratio defined in tile Scheme. The Scheme is subject to the fulfilment of certain conditions including receipt of approval of 
shareholders (maj ority of public shareholders) and creditors of tile Company, approval of other regulatory authorities as may be required, including tJlOse of tJle Stock 
Exchanges, Securities and Exchange Board of India ("SEBI") and the Hon ' ble jurisdictional National Com pany Law Tribunal ("NCL T") and any other authOIity as may be 

applicable. 

The Company has received no objection from tJle Stock Exchanges and an approval from the equity shareholders and un secured creditors of the Company at the NCL T 
convened meetings held on April 12, 2023 . Th ereafter, an application has been filed with the Hon'bl e NCL T, Amarava ti Bench for its approval. The necessary effects of 
scheme would be given in the financial resu lts in the period in which the scheme is approved and filed with the Registrar of Companies. 

Place : Hyderablld 
Date : October 31, 2023 

By order of the Board 

~~ 
Jay.dev Galla 

Chainnan & Managing Director 
DIN: 001436 10 





Amara Raja Energy & Mobility Limited 
(Formerly known as Amara Raja Batteries Limited) 
CIN: L31 402AP1985PLC005305 
Reqistered office: Reniqunta - Cuddapah Road, Karakambadi, Tirupati - 517520, Andhra Pradesh 
Tel: 91 (877) 2265000 Fax: 91 (877) 2285600 
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Tel No. +914023139000. Fax No. +91 40 23139001, 
E-mail id: investorservices@amararaja .com I Website: www.amararajaeandm.com 

Statement of Unaudited Consolidated Financial Results fOJ" the Quarter and Half-yeal' ended Septembcl' 30,2023 

SrI. No Pal'nculal'S Qual·ter ended Half-year ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 

Unaudited Unaudited Unaudited Unaudited Unaudited 

I Income 

(a) Revenue from operations 2,959.34 2,795 .5 1 2,700.47 5,754.85 5,321.00 

(b) Other in come 29.27 23.36 23 .97 52.63 40 .96 

Total income 2,988.61 2,818.87 2,724.44 5,807.48 5,361.96 

2 Expenses 

(a) Cost of materials consumed 1,872.6 1 1,545 .72 1,739 .91 3,418.33 3,324.46 

(b) Purchases ofstock-in-tTade 292.53 382.75 139.21 675.28 279.79 

(c) Changes in inventories of finished goods, 
work-in-progress and stock-in-trade ( 127.42) 62.34 (1.92) (6508) 197.19 

(d) Employee benefits expense 169.63 163.70 150.74 333 .33 284.54 

(e) Finance costs 6.24 5.63 5.43 11.87 10.01 

(f) Depreciation and amortisation expense 115.70 111.42 101.92 227.12 198.26 

(g) Other expenses 349.52 289. 13 3 13.82 638.65 6 14 .86 

Total expenses 2,678.81 2,560.69 2,449.11 5,239.50 4,909.11 

3 Profit before exceptional items and tax (1 ~ 2) 309.80 258. 18 275.33 567.98 452.85 

4 Exceptional items (Net) IRefer Note 41 - - - - -

5 Profit before tax (3-4) 309.80 258. 18 275.33 567.98 452.85 

6 Tax expensc 

(a) Current tax 82.48 64.49 70.67 146.97 113.95 

(b) DefCITed tax (Net) 1.00 1.55 3.44 2.55 5.67 

T ax expense 83.48 66.04 74.11 149.52 119.62 

7 Net P"olit after tax (5-6) 226.32 192.14 201.22 418.46 333.23 

8 Other comprehensive income/ (loss) 

(i) Items that wi ll not be reclassified to profit or loss 

(a) Remeasurements of the defined benefit plans (0.97) (36 1) (0.0 1) (4 .58) 2.05 

(b) Investments through other comprehensive income (FVTOCI) 
Inet of tax] 0.09 1.58 109.74 1.67 109.74 

(ii) Items that will be reclassified to profit or loss 
(a) Exchange difTerences in trans lating the financia l statements of 

foreign subsidiary 0.05 (0.01) 0. 10 0.04 0.14 

Total other comprehensive income I (loss) I(i) + (ii)1 (0.83) (2.04) 109.83 (2.87) 111.93 

9 Total comp.-ehensive income (7+8) 225.49 190. 10 311.05 415.59 445.16 

10 Paid-up equity share capital (Face value of ~ 1/- each) 17.08 17.08 17.08 1708 17.08 

II Reserves (excluding revaluation resenrcs) as per Balance Sheet 

12 Earnings per share (of~ 1/- each) (for the quarter - not annualiscd) 

- Basic and Di luted (~) 13.25 11.25 11.78 24.50 19.51 

(~ in cl'ol'es) 

Ycar ended 

31.03.2023 

Audited 

10,388.20 

92.04 

10,480.24 

6,6~8.72 

487.41 

60.74 

591.80 

22.08 

427.23 

1,257.43 

9,485.41 

994.83 

47.65 

947. 18 

248.25 

4.40 

252.65 

694.53 

5.2 1 

104.91 

0. 19 

11 0.31 

804.84 

17.08 

5,282.16 

40.66 



Amara Raja Energy & Mobi lity Li mited 
(Formerl), KnolVn as Amara Raja Batteries LimitelO 

Consolidated Balance sheet 

Particulars 

ASSETS 

Non-current assets 
(a) Property, plant and equipment 
(b) Right-of-use assets 
(c) Capital work-in-progress 
(d) Goodwill [Refer Note 5] 
(e) Other intangib le assets 
(f) [ntangible assets under development 
(g) Financial assets 

(i) Investments 
(ii) Other financial assets 

(h) Deferred tax assets (net) 
(i) Income tax assets (net) 
U) Other non-current assets 

Total Non-current assets 

Cu n-ent assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(i i) Loans 
(iii) Trade receivables 
(iv) Cash and cash equivalents 
(v) Bank balances other than (iv) above 
(vi) Other financial assets 

(c) Other current assets 

Total Cun-ent assets 

Total Assets 

EQlllTV AND LIABILITIES 

Equity 
(a) Equity share capital 
(b) Other equity 

Total Eq ui ty 

Liabilities 
Non-curnnt liabilities 
(a) Financial liab ilities 

(i) Borrowings 
(ii) Lease li abi lities 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current li abilities 
Tota[ Non-current liabilities 

Current liabilities 
(a) Financial li abilities 

(i) Borrowings 
(ii) Lease liab ilities 
(iii) Trade payables 

-Total outstanding dues of Micro enterprises and small enterprises 
-Total outstanding dues of creditors other than Micro enterprises 
and small enterprises 

(iv) Other financial liabilities 
(b) Provisions 
(c) Current tax liabilities (net) 
(d) Other current li abilities 

Total Cun-ent liabi liti es 

Total Eq ui ty and Liabi lities 

(~ in cro"es) 

As at As at 
30.09.2023 31.03.2023 

Una udited Audited 

2,606.38 2,518.68 
374.37 371.02 
282.23 248.10 

27.44 -
60.66 65 .91 

1.39 0.76 

261.99 261.67 
116.47 125.19 

1.21 0.89 
7.43 -

147.78 123.57 

3,887.35 3,715.79 

1,761.07 1,702.19 

407. 11 165.30 
87.06 88.71 

1,126.19 886.56 
115.72 94.87 
52.20 10.39 

147.08 313.75 
279.84 146.29 

3,976.27 3,408.06 

7863.62 7123.85 

1708 17.08 
5,643.04 5,282.16 
5,660.12 5,299.24 

9.64 9.64 
65.07 63.50 

153.73 143.44 
73.74 73.15 
77.46 83.0 1 

379.64 372.74 

6.88 6.88 
26.31 26.79 

26.38 19.04 
[ ,017.92 738.03 

219.53 25[ .62 
[56.24 141.62 

9.71 0.86 
360.89 267.03 

1,823.86 1,451.87 

7863.62 7,1 23.85 



Amara Raja Energy & Mobility Limited 

(Formerly Known as Amara Raja Batteries Limited) 

Unaudited Consolidated Cash Flow Statement 
Pal-ticulars 

A. Cash flows from ope rating activities 
Protit befo,'e tax 
Adjustments for: 
Depreciation and amortisation expense 
Loss/(Gain) on sale of property, plant and equipm ent (net) / written off 
Gain on de-recogn ition afRight-of-use assets 
Finance costs 
Interest incom e 011 bank deposits and other financial assets 
Gain on disposal or mutual fund units 
Deferred revenue reCOb'llised 
Net gain arising on financia l assets mandatorily measured at FVTPL 
Liabil ities no longer required written back 

Provision for doubtful trade receivables written back 
Provision for doubtful trade receivables and advances 
Bad trade receivables written off (net) 
Net unrealised foreign exchange gain 

Operating profit befo re \Vol"king capital changes 
l\1ovcmcnts in working ca pital 
Adjustments for (inc."case) I decrease in operating assets: 
- Trade receivables 
- Inventori es 

- OU,er assets 
Adjustments fo r increase / (decrease) in operating li a biliti es: 
- Trade payables 
- Other liabilities 
- Provisions 

Cash generated from operations 
Income taxes paid (net) 
Net cash generated from operatin g activities IAI 

B. Cash flows from investing activities 
Purchase of property, plant and equipment 
Proceeds li·om sale of property. plant and equipment 
Insurance proceeds [Refer Note 4] 
Acquisition of subsid iary 
Purchase of non-current investments 

Purcilase of current investnlents 

Proceeds ii-om sale / redemption of cun'ent investments 

Proceeds from sale of nOIl-CUlTent investments 

Loans given 

Bank balances not considered as cash and cash equivalents (net) 
Interest recei ved 
Net cash used in investing activities IBI 

C. Cash flows from financing activities 
Payment of lease liabilities 
Finance costs (including in relation to lease liabilities) 
Dividend paid 
Net cash used in financing activities ICI 

Net increase in cash and cash equiva lents IA+B+CI 
Cash and cash equivalents at the beginning of the period 
cxcnange Q1rrerences In nansla(Jng me nnanClal S[3[emems or rorelgn 
C:l1hc:i"{ i~nl 

Cash and cash equivalents acquired on business combination 

Cash and cash equiva lents at the end of the period 

Notes to the Cash Flow Statements 

(~ in crores) 

For the Half-ye ... ended 

30.09.2023 30.09.2022 

Unaudited Unaudited 

567.98 452.85 

227 .12 198.26 
1.27 10.57 

(0 .08) -

11 .87 1001 
(587) (282) 
(8.99) (533) 
(6.61) (625) 
(5 .74) ( 1.29) 
(4 .76) (0.44) 
(029) (1.82) 

0.21 1.34 
- 0.09 

2.38 (0.08) 

778.49 655.09 

(207.06) (171.36) 
35.73 243.4 1 

(13041) (79 .63) 

268.33 105 .55 
51.92 (2238) 

9.89 29.42 
806.89 760.10 

(143.29 (92.84 
663.60 667.26 

(30852) (27792) 
140 0.37 

107 .67 -
(13300) -

- (77 .82) 
(1,896.00) (1,621.45) 

1,697.58 1,460.99 
- 0.03 
- (79 .80) 

(40 .73) 0.01 
1.37 0.15 

(570.23) (595.44 

(14.46) (13 17) 
(4.49) (445) 

(54.66 (8.54 
_{73. 61J (26.16 

19.76 45.66 

94 .87 34 .86 

0 .04 0.14 

1.05 -
115.72 80.66 

(a) The above Cash Flow Statements have been prepared under the "Indirect Method" as set out in the Ind AS 7 - Statement of Cash Flows. 

(b) Reconciliation of liabilities 1i'0I1l financing activities is as under: 

Borrowings 

Lease liabilities 
Total 

Borrowings 

Lease liabi li ties 
Tota l 

As at 
March 31,2023 

16.52 
90 .29 

106.81 

As at 
March 31, 2022 

23 .39 
102 .50 
125.89 

Cash flows Non cash changes 
As at 

September 30,2023 
16.52 

(1803) 19.12 91.38 
(18.03) 19.12 107.90 

Cash flows Non cash changes 
As at 

September 30,2022 
23.39 

( 17.09) 13.55 98 .96 
(17.09) 13.55 122.35 



Amara Raja Energy & Mobility Limited 

(Formerly kllowlI as Amara Raja Batteries Limited) 

Unaudited Consolidated Segment-wise Revenue, Results, Assets and Liabilities for the Quarter and Half-year ended September 30, 2023 

(~ in Cl"ores) 

Quartel' ended I-Ialf-yea.· ended Ycar ended 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

Unaudited Unaudited Unaudited Unaudited Un audited Unaudited 

A. Segment I"cvcnuc (Revenue from Operations): 

Lead acid batteries and allied products 2.808.94 2,687.79 2,638.45 5,496 .73 5.227.92 10.138.79 

Others 150.40 107.72 62.02 258 .12 93 .08 249.41 

Revenue from operations 2,959.34 2,795.5 1 2,700.47 5,754.85 5,321.00 10,388.20 

B. Segment results 

Lead acid batteries and alli ed products 275 .67 238.44 262 .79 514 . 11 428.26 894 .07 

Others 11.56 4.20 (2.41 ) 15.76 (3.32) ( 15.40) 
Total Segment Results 287.23 242.64 260.38 529.87 424.94 878.67 
Add / (Less) : 

Other un-allocable income I1ct ohill-allocable 
expendinlre 

22.57 15 .54 14.95 38. 11 27 .91 68 .51 

Total Profit before tax 309.80 258.18 275.33 567.98 452.85 947.18 

C. Segment assets 

Lead acid batteri es and allied products 6,074.25 6,260.48 6,056.97 6,218.28 

Others 364.78 486.49 190.45 23 1.64 

Total Segment Assets 6,439.03 6,746.97 6,247.42 6,449.92 

Un-allocated COIvorate Assets 1,041.1 0 1,116.65 697.8 1 673.93 

Total Assets 7,480. 13 7,863.62 6,945.23 7,123.85 

D. Segment liabilities 

Lead acid batteries and allied products 1,832 .84 2,061 .83 1,841.90 1,723 .95 

Others 60.50 55 .77 22 .80 23.59 

Total Segment Liabilities 1,893.34 2,117.60 1,864.70 1,747.54 

Un-allocated liabilities 97.45 85.90 91.43 77.07 

Total Liabilities 1,990.79 2,203.50 1,956.13 1,824.61 

E. Capital Employed IC-DI 5,489.34 5,660.12 4,989.10 5,299.24 

Notes: 

Effective I Aplil 2023, the Company has commenced reporting of segment infonnation as per Ind As 108 "Operating Segments". The identification of 
operating segments is based 011 and consistent with perfollllance assessment and resource allocation by the Chief Operating Decision Maker. 

Segment Composition . Lead acid batteries and allied products comprise manufacture and trading of lead acid batteries and allied products, Others 
primarily includes new enerm' business. 

Unallocable corporate income includes majorly interest income, Net foreign exchange gain, dividends and investment related gains. Unallocable expenditure 

includes majorly donations and corporate social responsibility expenses not allocated to segments. Unallocable corporate assets comprise majorly 
investmcnts. Unallocablc liabilities comprise majorly tax liabi li ties . 



Amara Raja Energy & Mobility Limited 
(Former(v KllowlI as A mara Raja Batleries Limited) 

Notes to the Statement of Unaudited Consolidated Financial Results for the Quarter and H a lf-year ended September 30,2023: 

These linancia l result s were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on October 31 , 2023 . These 
results are as per Regu lat ion 33 of th e SEB I (Listi ng Obligations and Disclosure Requirements) Regulations, 20 15, as amended. The statutOl) ' audi tors have carried out a limited 
revi ew of these results for the quarter and half-year ended September 30, 2023 and have issued an unmoditled report on these results. 

The financial resu lt s in clude the resul ts of Amara Raja Energy & Mobilit y Limited (formerly Known as Amara Raja Batteries Limited) Cthe Company') an d the fOllr wholly­
owned subsidi ari es (i) Amara Raja Batteries Middle East (FZE) U.A.E (ii ) Amara Raja Circular Solutions Private Limited (,ARCSPL') (iii ) Amara Raja Advanced Cell 
Techn ologies Private Limited (,ARACT') and (iv) Amara Raj a Power Systems Limited (ARPSL) (w.e.f September 29 , 2023). 

The Board of Directors of the Parent have approved a change in name of the Company from Amara Raja Batteri es Limited to Amara Raja Energy & Mobility Limi ted. Th e new 
name, conveys the Company's commitment to becoming a leader ill the ener,61)' and mobility sector. It accurately represents current business activit ies and future aspirati ons to 

strengthen market position , enhance brand valu e, and capitali ze on new opportuniti es. 

Th e change in nam e of the Company was approved by th e sharehold ers of th e Company on August 12,2023. The Company has also received a fresh certificate of incorporation 

fi·o m the Ministry of Corporate Affai rs dated September 27 , 2023 effective which the nam e has been changed. 

4 On Janum)' 30 , 2023 , a fire broke out at one of th e manufacturing facili ties of th e Parent at Chittoor, Andhra Pradesh which caused dam age to the Parent's propelty, plant and 
equipm ent and inventories . There were no loss of lives. The Parent recogni sed a loss of ~ 438.56 crores arising from such incident during th e quarter and year ended March 3 1, 
2023 . 

The Parent has a valid mega all ri sk in suran ce policy covering the fire accident and has lodged a claim with the Insurance Company for losses suffered on account of the 
property. plant and equipm ent, inventori es and loss of proli ts. The Insurance Company has admitted the claim based on an interim survey calTi ed out by the surveyor appointed 
by it and the extent of final loss admissible under the policy is being evaluated by th e surveyor. Th e Parent estimated and recogni sed an insurance claim recei vable in respect of 
th e claim in accordance with its accoullting policy. The aforementioned losses and th e corresponding credit ari sing from th e in surance claim recei vable were presen ted on a net 
basis under Exceptional items for th e year ended March 3 1, 2023 . 

During the half-year ended September 30, 2023, the Company has received an ad hoc payment of ~ 100 crores from th e Insurance Company and ~ 92.94 erores is recovered from 
processing and/or sale of scrap . The Company is confident of realizin g the balance amount on final detenninati on of th e loss and completion of the rel ated activities. 

Consequent to the Share Purchase Agreement dated July 1, 2023 , entered into between the Parent and RNGalia Family Private Limited (Promoter of the Parent), th e Parent has 
acquired 100% stake in Amara Raja Power Systems Limited ("ARPSL" ) for a consideration of ~ 133 crores. 

Accordingly, ARPSL became a wholly-owned su bsidiary oflhe Parent wi th effect from September 29, 2023 (Closing date), upon sati sfaction of closing conditions and has been 
consolidated with effect fi·om that date . The transaction is accounted as per acq ui siti on method of accounting in accordance wi th Ind AS 103 - "Business Combinati ons" and the 
initi al accountin g has been provisionally detelmined as at September 30 , 2023. 

6 Th e Board of Directors of the Parent at its meeti ng held on September 26, 2022, have approved a Scheme of Arrangement amongst Mangal Industries Limited (,Demerged 
Company') and Amara Raj a Enerb'Y & Mobility Limited ('ARE&M ' or the ' Resulting Company' , or th e 'Paren!') and their respecti ve shareholders and creditors, under th e 
provis ion s of Sections 230 to 232 and other applicable provisions of th e Companies Act, 2013 ("Scheme") with an appointed date of April 1, 2022 or such other date as may be 
agreed. The Scheme, inter-ali a, provides for demerger of the plastic component for battery busin ess « Demerged UndeI1aking') fI'ol11 the Demerged Company to th e ReSUlting 
Company, and consequent issue of full y paid-up equity shares by the Parent to the shareholders of the Demerged Company as per the share entitlement ratio deti ned in the 
Schem e. The Schem e is subject to th e fullilment of certain conditions includin g receipt of approval of shareholders (maj ority of public shareh olders) and creditors of th e Parent, 
approval of other regulatory authoriti es as may be required, including th ose of th e Stock Exchanges, Securities and Exchange Board of India ("SEB[,') and the Han ' ble 
jurisdictional National Company Law Tribunal ("NCL T") and any other authority as may be applicable. 

The Parent has received no objection from the Stock Exchanges and an approval from the equity shareholders and unsecured creditors of the Company at the NCLT convened 
meetings held on April 12,2023 . Thereafter, an application has been fil ed wi th the Hon'ble NCL T, Amaravati Bench for its approval. The necessary effects of scheme would be 
given in the financial results in th e period in which the scheme is approved and filed with the Registrar of Companies. 

Place: Hyderabad 
Date: October 31, 2023 

By order of the Board 

~ 
i-ayadev Galla 

Chairman & Managing Director 
DIN: 001436 10 
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