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Jamna Auto Industries Ltd.

31 May, 2021

To, To,

BSE Limited National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G- Block, Exchange Plaza, Plot no. C/1, G Block,
Phiroze Jeejeebhoy Towers, Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai- 400001 Maharashtra Mumbai - 400 051, Maharashtra

BSE Code: 520051 NSE Code: JAMNAAUTO

Subject: QOutcome of Board Meeting held on Mayv 31, 2021

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at their meeting held today i.e. May 31,
2021 at 2:30 p.m. inter-alia has:

1. Considered and approved the Audited Financial Results (Consolidated and Standalone) of the
Company for the quarter and year ended on March 31, 2021.

2. Recommended final dividend of Rs. 0.50 (fifty paisa) per equity shares of Rs.1 each subject to the
approval of the members of the Company.

3. Pursuant to the recommendation of Nomination & Remuneration Committee, re-appointed Mr. P.
S. Jauhar (DIN: 00744518) as Managing Director and CEO for further term of 3 years from August
01,2021 to July 31,2024 subject to approval of members of the Company.

4. Pursuant to the recommendation of Nomination & Remuneration Committee, appointed Mr.
Gautam Mukherjee (DIN: 02590120) as an Independent Director for an initial term of 5 years with
effect from May 31, 2021 subject to approval of members of the Company.

5. Considered and approved amendment to the Corporate Social Responsibility policy of the
Company.

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,
please find enclosed herewith the audited financial results along with auditor’s report (Consolidated and
Standalone) for the quarter and year ended March 31, 2021 and a declaration pertaining to audit report
issued by statutory auditors with unmodified opinion.

Kindly take the above information on records.

Thanking you,
Y ours faithfully,
For Jamna Auto Industries Limited

Digitally signed by

PRAVEEN praveen
LAKHERA
LAKHERA Date: 20210531

17:48:25 +05'30'

Praveen Lakhera
Company Secretary & Head-Legal
Encl: As above

Corporate Office: 2, Park Lane, Kishangarh, Vasant Kunj, New Delhi- 110070

Tele: 491-11-26893331 | Fax: 491-11-26893180 | www jaispring.com | CIN: L35911HR1965PLC004485

Regd Office: Jai Spring Road, Yamuna Nagar (Haryana)-135 001, India | Tel: +91-1732-251810 | Fax: +91-1732-251820
YAMUNA NAGAR | MALANPUR | CHENNAI | JAMSHEDPUR | PANTNAGAR | HOSUR | PUNE



JANMNA AUTO INDUSTRIES LIMITED
Read Qifiee: Jai Spring Road, Vamuse Nager, Hurysme - 135001

STATEMENT OF CONSOLIBATED FINANCIAL RESULTS FOR TH1E QUARTER AND YEAR ENBED MaRCH 23, 2001

i e . (Bs, i Labi)
i5L ] Particulars Quarter ended L Feeronded
|rca. {Audited) - Refar (Ueauditedy (Auvdited) | {Audied) ‘ (Audited)
Note & |
| 31.83,2031 31,12.2020 31031090 | 3ipn36an 31.63.2020
1 Inceme frem eperations i ]
P R [rom oporh fions LRI OB 34336 44 EEREVRE] LO794T B4 | Li2gsss
B{Oher eosme 30019 141 23 e | 99296 | L6140
l [Total revenus 18,7437 3446739 24.196.27 10291080 1 1.14,509.58
| 2 |Expemses i
i a/Com of raw materials s0d componctils conered IES6I 19 2292301 1292978 @352 3 | 8,08 18
{  bfPurchase of rded poods 173 50 137 63312 | -
' ci.,“n“\}(,u s jomes of faished gods e i jiragras: snd waded goods {565 38¥ A55EET | GLARG S 6062 13
i mplen,oe bercfil <spamnc, 3352 1 LI 0 | LLiTa il | 11394 19
1 = jOiher sipenses Tam a3y I8 87 42158 aus | 12962 79
F | Total cxpenses 41,2328 BIST 0940.96 | 94752 | 101 482.29
i ¥ {Proiis(ioss) before fisssce conts, de procixtinna poesizanion FRpeEse and 187 (1-2) 730750 523885 3,246.31 239,38 | 13,026.89
{4 |Finsnce costs |
i ) ¢ conls 12993 IR 62198 | 133824
O nieC ingome 4 E L) o7 249
Net fiannce co3is (ah) 12368 36409 593.01 | 1,7125.95
5 |Deprecistion 2nd amortiation e spenaes 0239 91604 33309 4,13103
| & |ProfiLass) befoee taz (3<4-5) 636327 15158 186613 FUReE- R 716402
Tas cxpenies !
[ Cerrent toy 1890 Gt PRS0 54902 LREEEY R
baDcfevred 1k charges (aredan) (28646 {31.0%) 1343 (53 ! Erihd
Tatzi tr expenee (ath) LETES 1,146,058 Bo2 85 209189 237615
& IProftLess) for the peziad (6-T) 475005 J,oossz 160528 | 1,296.29 178797
| ¥ 1Otker Comprehonsive Incomet(Loss)
Qiher ennpralisnave mesteklon] pot ta be rockienling v | ISR PO W RS 1
poriods
- Re-maasuremant pomntiens) on defiriod benefit plans (393) - 2433 | (CERE 1089
- Defieswed tay 1mpazt m sbove (2 15)] . {1.04)] 164 | ek D)
| Oher comprahensive incameition) for the period, nel of tas (B.0%) - 2529 (36,52) 205
10. [ Total Comprebeniive incomet{lons) for the perind (§+9) 4,741.97 300552 112457 | 715097 | L9182
I | Profit/(Lass) fie the period attriutsble 1o i
| Equity halders of Lhe poment 15004 380551 Lione? | 2296328 | L7796
{  [Monontrolling micsests 001 a0t 0oL aot a0t
i 12 Ciher Comprebeonuin ¢ Incomie/(loss) for the period attributsble (o | {
iEquity helders ol the paret (8 08) - 21.29 (36.52) J 9.05
Mon-contralling interests g . - & - -
13 [Total Comprebeeive Income/{lass) for the period attributable to (11412) I
Equity holdes of the parens 4,741.96 300551 102456 | 7.259.76 479701
Nen<ontrallingimicrests 0.m ool o | o041 001
14 | Paid up equity share capifel {Face valua of Rs, [/~ e2ch) 2.983.25 3983.15 3,983.25 | 358325 158318
15 |Otber Equity fexcluding Revsluation reseryc as per the eudited bialence sheety & - e i 5401741 4768727
16 |Eceming/(Lozs) per share (n Rs ) tface value of Rs 1/ eseh) (oot anziuslised for quanier} |
| Banie 119 076 028 , 183 120
Diluted L 076 DZ’BL 1383 120
Enslosed accempansing stslamant of Assdls sad Lizkiitics 2nd Carh flen sistoment
x:
T The sbove cansalidsiol finansial resuls of Jamma Auto Indestnes Linuted (e |lolding Company’) and s subsiisnes samely Ju Suspewsion Sysiem LLP, Ju Suspensions Liroted sod Ja
Aetoszoure Carmponants Lituted (1he Holdung Compeay andils subsidianes topetier reforred to 23 715 Group™) havebecn cevienved b the Avhit Cenaniies snd appraveld by the Besed of Dircciors
of the Helding Compeny am theie saspoctive mctings hekd on Ma 31, 2021 The sighutery audiiors of (he Holding Campesy have conductod 20t of thess ennsmlifised fisnsis] rescdts persint o
regulanon 13 of SEBI (Lisisg Gbligatisn and Diszlesiror Requirementsy Regulations, 3015 The auditors have cxprossed 2 sngqualified opuson witves empliens of meatar paragreph rcfarsd 1o
vt of COVID. 19 ucertanty 1nihe 381 report
2 These conselidated firsncial results for she throe month and the year. caded March 31, 2021 have beca prepared 1n avecrdonce with the fndien Acctialing Stasdsrd, (lnd AS) o presenibed under.
Saauion 133 of the Companees Aci, 2013 7ead with Rude 3 of Cempanies (ladien Accsunting Standzres) Relos, 2015 and relevant amendacnls thereslicr, The sad finareiat resslts of the Groupliave
beun prepared 1n sezerdance with lnd AS 110 Conselulsted Finsnc il Statemints®.
3 In lane vtk the provizions of IND) AS-108 - Operaung Segmen, the Group is 2npeged in the busincss ol fe o el A jve # swhich acludes Pacabelisl Tapered Vool spring and
Lift asle which constiltes single réporting business semment. nossgreal dsclofens s roquired
4 The Bosrd of Dorsstent of e Helding Company af they mesting held on May 31, 2021 recommonded o final dridend of Rs 050 @) $U54) por ety share of R ! eich of the Helding Camgany
wisking a sl divydendd of Bs: 0003 (8 7356) per cquty share of R § cach for e financial year 2020-2) Jincluding sn wierm &ividend of Rs 023 {7355 per equiy share deslared durlier daring e
finantizl jesy 20003 Final divadend is subjset to the approva) of storcholders
5 The Holding Company formulaicd an ESOP Scheme fcclorred as Hoiding Company's Emplon ec Sioek. Option Scheme. 1017, it sconrdanee wilh SEBI fShare Bised Empiogce Benefita) Repulawon
0N, which was duly sppeoved i the Annual Goneral Mesting of the Sharchalders of the Einiding Compeny on August [, 3017 and the Holding Company aiso. gol. is-prantiple spproval from bedh
WSE. and BSE dated Moch. 20, 1048 ‘ad March 27, 3048 FREWCUREI i et of e said Schome During the quarker, pusswant 1o the approvil b e Componsation Commimice of the Basrd of
Disectirs on Doaernbor 3, 2000, the Holding Cempany bas jranted optesns lo crrtan chigible omplay ces uader the sid spproved Sehome Puasiaint fo the scheme, the Holding Company has grantad
25,5300 ppcenste e sligble employoss of the Tiedkig Company
6 The fagores tor the quarter ended arch 31, 2021 are the Belansung figires betweon audited Figuares i respeetof full Naznmial yeor upta Msreh 30. 2021 554 tnandited poblishod veor 1o dage figurer

up0 Desepnber 31 2000, being dhe dte of thesnd of iz shird qraner of Ue fiazneral ycor wwhich were subjecied 1o imfted revaw
T The pobia) prmdce outheat Fas unpasied the Group's basirsz i cull puit of (he finsneial year 20303081 Hesever, the Greap has bean able to recovey the busness i sowee of the year
Futhir, ot the Lens of Snahaation of Gsese finseeisl pogulss, e sevinly of tic paivderse in i form of Wave 2 13 pesking dey b day across the countey sl on acerentof whosh o sais
suvments have started imporang biekdae-bbe vesiacl s i fartes puns of the eruntty. The Grtup hos comidored the pormble efeste et anay verult frons the pamdemnic eliting 1o COVED-1S
on the carmying vistie of 03 3sscti 2ad sl ssscesed the recoverabibiy of ua sesets SIS properly, pla and cpmprent uangble sxsets nght o wee wssnn, capital ok i privgrens, cipal
Adaniess. IWSATENS, insentones and wrade roscivablies, umng the yamour 1t tal and extecal sifennation i to the date of spproval of these finantral statement Onie bagte of e said evalistion
wtandieatons of fiture cxomomic condslinng, the Group Exposts f IesoVzr the carriang smaunt of it assets anddoes nat amtaifte sy el ofthess Aianoe! and non-finsaciyl sty
the Geecp has prepired eash, el prajavtias for nest 12 ot and hehoves i) there 15 nimgact on 18 sbilY i eontines 25 3 gong copesn sad wiazwiing 115 liabulities 35 md when they
[l deee Briws ever, conerdeang the unpredssty
dhan ersti i ed g o the date of approviel af i

0 e pandesine snd inhiernl wngeri ety on the poteatial Mure ipact of the COVID-IS pandemae, e Group's finamennd resuls sy Gilfer from
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STATEMENT OF CONSOLIDATED ASSETS AN LIABILITIES A8 AT VIARCH 31, 02

(Rs. in Lakhs)

Andited Audited
4 [Assews 31.03.2021 30.03.2020
1 Non-current assels
‘ Property. plant dod cquipment 2840913 2067893
Right 10 use 65478 6,965 68
Capital work i progress 13375 38 13.216 87
Onher ntingible assets 168 13 22H 2%
Financial agsets
Investinents 17 24
! Other financial dssix IGT (5
Non current X gsseh () 13056
Other non=-carrent ds421s 216055
Deferred tax assets {net - a5 a2
Sub-total-Nop-current assets () S1LU08.83
2 {urveni asseis
Inventenes 12,998 (1
Conlract Asscls o 37
Financial Assels
I vty
Frade recerv il
Cashi and cash el 7133
Ochier bank halances IR 82
Cxeher finanaal assets 1I98.17
Current 1ay assels (nedi = -
Cxher current assets | 484,50 1.710 89
Sath-total-Current assets (B) 36.375.26 2437253 |
Total Assets 88.284.09 70001045
B Eguity and Babilities
I Equity
Equity share eapital 308323 B & i
Other equiny 301741 47.687.27
Equity attributable o equbiy holdyrs o the Parent Compans SR.000.06 51670052
Nop-contielling interes 0.14 (.13
Total equity (A) S8.006:80 51.670.65
Liabilitics
2 Non-current labilitics
Financial liabilitics
Borrowings - 507707
| case Linbilities L0736 RS |
Orher Tinancial habilitics 14812 i28.07
Long term provisions 1.861 33 1.386.11
Deferred government grits 1AL T8 1463 49
Sub-total-Non=current libilities (1) 4338589 92.029.95

Current Habilities

Contract Labalitizs

el laalies
Borrowings

[

< |iabihity
Trade pavables
“Total eatst
STotal ougstanding due of
and smali gnterprise

diig of amteroeand simall enterpi

thier croditors il that !

Oither financial lishslios

[ deferped governmend |

| pbaliies bod currenl L anet

Short lery pioy 100
Oother curreni habibties

Sub-toral-rurrent Babiliies (1 )

BUTO

| 83661

17135

47037

L& 02 38
| 396 36
f41 %

2ATGEA

THO 34

R6UT 1Y
AT

T

279
L1857

2646 310




JARMNA AUTO INDUSTRIES LIMITED
Regd Office: Jai Spring Rozd, Yamuna Mager, Heryans -135008

STATEMENT OF STANDALONE FINANCIAL RESULTE FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
{Rs in Lakhs) _

| 8l Particulars ! S gy ¢ £ I l Yearended
T | (Audited)- Refee | (Usaudited) (Audited) tAudited) (Audited)
i | Note T sttt
178 X ‘ 3 03.2320 3030 |
a Revonue from operations I 47.23570 ‘ 3550485 1105526 1.05.270.66 1,05 882,11
b | Other income 466,54 35826 479.10 1,481 87 1,985 62
{ Totsl revenue 47691482 33,663.09 21,534.36 1,06.672.53 1,00.867.73
wd componeats consumicd 30,118,796 1253292 (333508 63400 19 68,0705
b Purehase ol imded goods 173.50 33632 63512 -
¢ Chonges i mventories of fincliod gosds.work in progress aad tinded geods {43700y {2200 50) @A 530841
| d Emplovee bieqefitexpenses 320654 3163.05 10,667.93 | 10,776,635
! e Otherexpenses 7.162.98 5,009 62 17395 57 18,166 34
{ Totalexpenses 40,196,738 2856147 18.570.27 02,588,604 9585548
5 [ ProfiviLess) before finance eosts, depreciaionfamortieation expense =nd taz (I- 149508 £.101.62 2,964.09 1410649 12.009.25
i2)
4 [ Finance costs
3 Finance costs 147.92 120 59 33554 583 53 145271
b Firance yacome 3125 3452 39206 14rsa 8.8
Met finaner cosis (a-b) 116.67 46,07 19428 442.0% 1,273.89
! 5 |Depreciatien and amortirsiion expenses L2 925 69 87913 3.399.35 3579 82
& li‘r.«.:f'm'(!..css) before tas (3-4-5) 6,42902 4,089.86 173868 1026511 | 5,855.49
7 Taz eapenses
a, Current tax 175943 110363 359.97 2.54% 46 1,306 60
| b Defered taxchanges (eredm) (16217 185.87) 0L T4 Q275.06) 73649
‘ Total fux cxpense (a+h) 157146 1,0170.76 691,71 259330 2.063.00
& Profitf{Less) for the period (6-7) 4,851.56 307210 1,096.97 2.671.81 4,792.40
9 Other Comprehensive IncomelLoss)
Giher comprehensive incames(loss) not to be eclassificd to profit of logs in |
subszquent ponods
i- Re-measuremant gainf(loss) on defined benefit plang {2236} . 1789 (61.26) 15 86
1= Defermed tax impact on sbove i 563 - (7 035) 1542 {4.75)
| iOther comprehensive incomef{loss) for the period, net of tax | (16.33), - 2094 {45.84) 1411
J 10 ITotal Comprehensive incomiel{losz) for the period (849) § 4.834.83 3,072.10 111791 762597 4,806.51
11 | Paid up equity share capital (Face valuc of Rs i~ cach) ! 3,983.25 3983.25 3,983.25 3.983.25 308325
12 |Other equity (cacluding Revaluation reserve as per the audited balanee sheer) | 54,888.42 48,192.10
Eaming per share (in Rs) (face value of Rs. 1/- ¢ach) {not annualised for quastc: |
| lended) |
| Basic 122} 077 0.28 193 120
| |Dilued | 122, 077 0.28 1.93 120
Enclosed panying of Asseis and Liabilities and Cash flow starement
Motes:

I The shave standalone financial recults of Jamna Awta Industnes Limited (the Company’), have been reviewsd by the Audit Commitice and 2pproved by the Baard of Dircetors in their
respeciive incetings held on May 31, 2021, The statuisry auditons of the Company have conducted Audit ofthess standslenc financial resulis pursuant o regulation 33 of SEBI (Listing
Obligationand Disclosures Requi ) Regul: » 2015, The auditors have expressed an unqualificd epinion along with emphasis of matter pargrah related to impast of COVID-
19 uncertainty in the audit repoat.

< These standalene financial results have been prepared ia accordance with the Indizn Aecounting Stzdard 34, {Ind AS 34) "Inienm Financial Repening” as prescriked under Section
1533 of the Companies Act, 2013 scad wath Rule 3 of Cempanies (Indian A ing Standazds) Rules, 2015 and relevant amendments thereafer.

Purgaiat to the decisten made in the meeting of partners of lai Sespension Systems Limited Lishilinn Partaciship ("LLPY), conducied on May 29, 2021, in which the Company isa
pasiner, profits carned by the LLP for the quaster ended amounting te Rs 21038 Lakhs has been credited 1o e respective curent acesunts of the pantacrs The tetal credit dun ag e
searamounts to Rs. 462 41 Lakks,

4 In hoe with the provisions of IND AS-106 - Openating Segment, the Company is crgaged in the business of g of A seasion which includes Parabolic/
Tapsred leal spring and Lift axle which constitute single reponting business segment, no segment disclosures are requined,

The Bozrd of Dircetors at their mecting held en May 31, 2021 recemmended 3 findl dividend of Re, 0.50 (3 50% ) per equity share of Rat each of the Company: making & tosf
divtdend of Rs. 0.75 (G 75%) per equity shane o Bs.) cach forthe finsnciat vear 2020-21, including 2 interim dividend of Rs 025 {25%8) pek equiiy shane deetued earlicrduring the
financial yom 200021 Fial dividend 15 subject to the sppioval of sharchelders,

The Company fonnulated an ESOP Seheme (1efermed & Company’s Emplovee Stock Opiion Scheme, 2017) it decerdzios with SEBI [Share Based Employes Benefits) Regulation,
2014, which was dulyappioved in the Annual General Moeting ofthe Sharcholden of the Company an August |, 2017 and the Company- also got in-prinsiple agproval from both NSE
and BSE dated March 20, 2018 snd March 27, 2018 respectively in respest of the sad Sehome. During the year, pursuant 1o the approval by the Compensation Commitice of the Booid
of Dircetars on December 26, 2020, the Company hiss granted options 1o cortain eligible cmplotess under (he said appraved Scheme. Puaesuant 1 the schame, thie Company lias granted
25,35 000 options to the sligible émployes of the Company .

7 The Gguses for the quasier cnded March 31, 2001 ar the balanamg figurcs betneen audited figuns In respect of [l Basnsial vear upto March 31, 2031 2nd unaudited publishied year

15 43 Bgures tpto December 31, 2020, being the date of the ead of ke thisd quasier ofthe fironcial yearnhich were subjacted 10 limited i,

The global pandemic autbrook has impacted the Company’s busacss in carby part of the fnancial ycar 202021, Hawever, the Compony ke beon sble to reeaver the buginess in

course of the year, Furdier, &t the ime of Gnalizstion of these fnancial statements, the ssvcaty of the pandemic in i fonn of Wave 2 is peaking day by day serais the country and on

ssegunt ef which \anous glate gotemments Ja ¢ saned imposing lockdawn-like wesinctions 1 vanous pans of the countey The Company his conniderod the possible effocts that may
result ficen the pandentie relstng to COVID-19 en the varmang value of 1% azsets and also assessed the recoverabliny of itsassets com prising propanty, plant snd equipmost, intsagible
ascvis, nght of use assets, eapital work in pragaese, copiizl advances, myvestments, mventonss zad trade recencables, usingthe varieus intemal aad extemal mfbRnaen L pio the date of

proval of thers Anancial reslis, O the bazis of she saud evaluation and eurrent indicators of fiture ceontmie conditishs, the Company cxpecls o recover the casmving amount of s

#8301 and does not 2alieipaie any mepaument of there Bnangial and non-financial assets Further, the Company has prepancd cash flow: projections: for next 12 mokths and belicves o

there is no mmpact on 1 obility 1o continue 85 pomg concern sad miceting its labalitics s sad whin thex Bl dus However, considenns e unpred ity of the pandemie sid

padiereit unceiant o the potental e dmpast of the COVIR-12 pandemic. the: Compant’s finascal resulls may difién from thei catinzicd 25 on the date of approval of these
financial segulls,

¢ The Code on Social Secunty 2020 ('Code'), which sccerved the presidential assnt on Suptember 38, 2020, subsumus mine Jaw relatng to soeisl soount, reifcment snd cmployee
bencliis, imcluding the Employses Provident Fund and Misecliancous Provisions Act. 1952 and the Payisieni of Grarury Act, 1972, The effcctve date of the Cade 1s seite b2 nonficd

aad selated jules ane et to be framed, The wpactof changes, if any, will be assessed and recognised pasinotilication of relevant presisions

10 Ve Company 1§ A majonty pavner with 99 9985% share i J Suspension Sysiems LEP (The LLPY) Fariness of the LLE at thear mecting held on 21 September, 2020 hawe deaided o

convest the LLP wnto o private loned company with the name Jae Suspension Systems Prvate Limited uader spplieable provisions of the Companies Act. 2003 Appheation fled by

the LEP stith Muwsiry ol Corporae Afirs for coavermon into Company is pending for approval a5 en date

The above finanenl results e availabic on the Company’s webgine (wy pisprag com) and also on the website of NSE (www nscimdiz com) and BSE (wwsn belndis eam)

Date dday 31, 2020

(5 Jauhar)
Managing Dircctar & CEQ
DIR 00744818
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STANPALONE CASH FLOW STATEMENT

.

RBs. ik Lakhs ]

For the year ended For the year ended
Particular) s Mar 31, 2031 March 31, 2020
A. Cush flow from operating activities
Profit before ax 1026541 6,85549
Adjustments to veconcile profit before tax te ast cash flows:
Depreaiation and amortization expenzes 339935 387987
Losg{Gain) on sale of property, plant and equipsnent 61.34 1943
Finance cost 583.53 1482 711
Fuatice incame (141,50 (308 B2)
Pravigion na longer iequired wiitien badk (340.58) 11,059 43)
mpatement affowanoe for sdvancestmade receivable contidered
Gowbiful 4457 S79s
Government gramt and export incenlive meome secopnised (21587 {255 :-79)
Provision for Government gramt recoverable 396,71 <
Previdion for Contigenzy - 404 08
Ermpligyee Swock Option Expenses 6618 -
Usirealised foreign exchonge loss fnct) {194.81) 149,66
Share in profit of onied Babibiy parmership {462.41) (375 18)
Operating profit before workiag capital changes 15,264 .62 0,708 97
Changes in operating assets and finbilities:
Increase | (decrease) m rade payable and ofir cubrent hiabilitios 16,600,10 1345813
Increase | (decrense) wcrease in provision (Nos cumemt &
crrrent) 470,25 RGO 760
Decreast in trade recenvabiles 142,75 15.:405.78
{increase}/ decresse in i oties 16,997.67) 754545
{bnsrease) | decrease in loans {Non gurrent & current) (46.23) 50,35
Increase  (decrense) in fmancial labilties (Mo corem &
curent 13712 (129.26)
Unerease) / decrease moother asscls & other financial assets 1911.07) 1,169, 26
Cash generaied from aperations 22,533.48 245267
Income v pasd (net of refunids) (3.382.55) (1,940.7%)
Net cash frem vpearting wesivities 20,130.93 EITE D)
B. Cash flow from investing activities
Burchuse for propeny, plast amd cquipmens (nchuding Bial
sots for ROU) {2.678.38) 5.290.58)
Progieds from sale of propesty. plant and equipment 1906 4633
Investment i fixed deposis {9.97) ¥
Loan gives to subsidbary sl Suspensions Limited) - (34%.00)
Investment i subsidianes {65649 (2275 56)
‘Withdiaal from siare @ capiisl of hmited hability prmership - LG00.50
Fixed deposits mavwred during the year - 4865
Iatereat received (fnnes income) 24.08 5541
Neteash used i investing activities {1.871.66) [9,569.75)
€. Cusk fow frim financing activities
Froceeds from calls in srvear of pandy pud cquity shases
{including share promon) A % 035
Dividend paid (including dividend distribution tan} and deposit 1 isvestor education {995.81) (4,081.69)
Payment of principal portien of lease linbilities (211.38) €356 40)
Proveeds from long 1etm bomowings & 5,401 08
Repayment of long termn bomowings {5:491.96) <
{Repavment of} Procceds Fom short term borrowings (nét (7.861.95) 7.561.95
Imerest peid 36641 (1,481 1)
Nt cash flow (used in}/ fram financing sctivities {14.527.70) T.R.02
Net increase [ {decresse) orease i cash and cash
eguivalents (A+B+C) 345157 (1835 845
Cash and cash equivalents ar the beginning of the YoRr 62,37 18962}
Cash and essh enuivalents af the end af the year T 341399 S 7 6237
Components of cash and cash equivalenis:
Cask m hand 12.4% 4 39
Balances wilh scieduled banks
= B current secount R R T 4708

3.513.94 6237

Fhe sbove cash flaw satement bas besa prepared wnder the * Indirecr Method” a5 sey out m fndhan Accowdmyg Standard=T | "Statemeni of

cash flow




STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2021

(Rs. in Lakhs)

sudited Audited
A JAssets 31.03.2021 31.03.2020
1 Non-current assels
Property. piani and equipnieii 2710759 28.285.77
Right to use 3,316, 74 82475
Capital work an progress 12.793.41 12.702.93
Intanuible agsets |83, 1 13572
e 1LE86H 38 3,766 9%
Froaneial ass
Investments 47.29 4729
Logns 1.o31 35 1.651.35
f Otlier fianiial 25s0ts 481,53 535.02
‘ NOn currenl tay assets o 178 54 73403
i Other nofi-cu 1.352.1006 2.452:32
b Deferred ta 19443 203 86
| Sub-total=-Non-current asscts ) 52,700,438 5440801
!
| I

2 urrent assels
Tnventores
Contract Assets
Financial Asseis
I oans
Trade receivables
Cash and cash cquinvalents
Other bank balanwes
Other linaneial assets
Onber current assels
Sub-total-Currenl assets (B)

Tolal Assels {A+B)

B Equity and liabilities
I Equity
Equity share capital
Cther equaly
Total eguity {4)

Liabilitics
Non-current liabilities
Financiai l1ah ;

Borrowings

Leause Labihues

Other fnancial habibtes
Lone term provisions

Deferred government grants

b

Current linbilities
Conract Fiabilnes
Financial liabiliaes

Borrow ings

Lzase | 1ahility

Trade pavables

<Total ow
and small entelprises
Other Nancial labibives
;

it 21 dits

Defered &

isione

Short term pr
Other current Dababitics

Syb-totalenrrent Babilithes (0 )

Sub-total-Non-cerrent labilities (1

~Totab putianding due o2

Polai-kguity and Linbilives (a2B10)

il
3

pacio and small carerpases

aanding due of ather credibors other than mio

165, 345.38 1234771
L H42.65 427
12906 82 84
760112 115576
3.513.94 6237
27086 287 66
82403 1.3653 92
1.237.12 1,347 98
34,765.18 2325351
87, 465.66 77,663.52

3.983.25
S4.888.42
SHETLOT

60006
142,69
|.768.96
[A411.78
392349

[ 3508

I 5209

17,326,217
120393

141 34

5.077.07
75039
128.97

1.525.54

1. 403.49

8,725.86

TR 54

|

S61.YS
560

2R 48

3600 87
167634

29579
2 E6RD 60

87,6560




JAMNA AUTO INDUSTRIES LIMITED

Regd Office: Jai Spring Road, Yamuna Nagar, Harvana -135001 -, AL -
v
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
{Rs. in Lakhs)
E Particulars Quarter ended Year coded
No. (Audited) - Refer (Unaudited) (Audited) (Audited) (Audited)
Note 6
J31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
1 |Incotne frotn operations
a|Revenuefrom operatons 48.44018 34326 14 3374943 1,07.947 84 1.12,895.15
b |Other income 30019 14125 446 84 99296 161403
Total revenue -i8,740.37 HA67.39 24,196.27 1,08,940.80 1,14,509.18
2 |Expenses
8| Cost of raw malerials and compancnts consumed 3096319 2252301 1272978 69,352 31 6426318
b|Purchase of iraded goods 17350 33632 - 63312 -
¢|Changesin inventories of finished poods,work it progress andraded goods (565 28) (2.55467) 1,55831 (4.18034) 696213
4|Employee benclit expmscs 335200 333301 144606 117611 1129419
¢|Other expenses 730937 518987 4,21581 1772052 18.962.79
Total expenses 41,2378 29,228.84 20,949.96 94,701.52 1,01482.29
3 |Profiti(Loss) before finnoce costs, de preciationfatmoHization cspense and tax {1.2) 7,507.59 5,238.85 324631 14,239.28 13,026.89
4 |Finance costs
a|Finance costs 15499 127.97 367.33 61198 175824
b|Fance mncome 196 429 323 1897 3249
Net finance costs (u-h) 151.03 12368 364.10 593.01 1,725.75
S |Deprecintion and smortization expenses 995 29 963.59 91608 3.558 09 4,13702
6 |Profiv{Loss) before tax(3-4-5) 6,363.27 4,151.58 1,966.13 10,088.18 716412
7 [Taxexpenses
a|Currant X 1893 68 1,198 08 34902 3,144 65 1,800 92
b{Defarred tax charge/ (credin) (280136) (52.02) 31383 (35276) 57523
Total tax cxpense {ath) 1,613.22 1,146.06 862.85 2,791.89 2376.15
8 |Profiv{Loss) for the period (6-7) 4,750.05 300852 1,103.28 7,296.29 478797
$ |Other Comprebensive Income/(Los)
Other comprehensive incomcfloss) not lo be reclassified to profit or loss in subscquent
penods
- Re-measurement ganf(loss) on defined benefit plans (593) - 2833 (44.16) 1o.8%
-~ Deferned tax 1mpact on above Q@15 + 7o 764 [¢% )]
Other comprehensive incone/(loss) for the period, net of tax (8.08) - 2129 (36.52) 9.05
10 |Total Comprechensive incomne/(loss) for the period (849) 4,741.97 3,005.52 1,124.57 7,259.77 4.797.02
11 |Protiv(Lass} for the period attributable to
Equuty holders of the paremt 4,750.04 3,005.51 1,103.27 7,296.28 4,787.96
Non-controling mlerests 0.01 0.01 0.01 0.01 0.01
12 | Other Comprehensii ¢ income/(loss) for the period attributable to
Equity holders of the parent (8 08) " 229 (36.52) 2.05
Non-controlling inlerests - - - - -
13 | Totul Comprehensive income/(Joss) for the period attributable to (13+12)
Equity holders of the parent 4,741.96 3,005.51 112456 7.259.76 4797.01
Nou-controlling inlerests 0.01 ool 00l 001 a0l
14 |Paid up equity share capital (Face value of Rs.i/- each) 31.983.25 3.983.25 3,983.25 398325 398125
15 |Otber Equity (cxcluding Revaluation reserve as per the audited balunce sheet) - - - 01741 47,687.27
16 |Eaming/(Loss) per share (in Rs ) (face value of Rs 14+ ¢ach) (not annualised for quarter)
Basic 119 036 028 1.83 120
Diluted 119 076 028 183 120

Encloscd accompany ing statement of Asscis and Liabilities and Cash flow statermen,
Notes:
The sbove consolidated financial results of Jamna Aute Indusines Linuled {the Holding Company') and s subsidiancs namely Jai Suspenston Systemn LLP, Jal Suspensions Limiled and Jas
Autorsotive Componerits Lunited (the Holding Company andils subsidiaries logether refered Lo as "the Group™) have been reviened by the Audit Conunitter and approved by the Board of Diroctors
of the Holding Cempany tn their respective meelings held on Moy 31, 2021, The stalutory audiiors of 1he Holding Company have d audit of these lidated financial resulls pursuant lo
regulation 33 of SEBIL (Lisung Obligation and Dusc Req Regul 2015 The audilors have expressed an 1imqualificd opiton with an emphasis of matter paragraph related o
impactof COVID-19 uncenainty inthe audit repost,
2 Thesc consolidated financial results for the throc months and the year cnded March 31, 2021. have bctn prepared in accordance wath the Indian Accounting Standard, (Ind AS) as prescribed under
Socuon 133 of the Companses Act, 2013 read with Rule 3 of Comp (indian A 2 lards) Rules, 2013 and relevant amendments therenfier. The said financia] results of the Group hove
beoen prepared in accordance with Ind AS 110 " Consolidated Finaneial Statements™.

[

In ling with the proviswons of IND AS-108 - Operauing Segment, the Group is engaged in the business of g of A i T which includes Parabolic/ Tapered leaf spring and
Lift axie which constitules single reportng business segment. no segnient disclosures are required.

4 The Board of Durectors of the Holding Company at their meeting heid on May 31, 2021 recommended a final dividend of Rs 0,50 (@ 50% ) per cquity share of Rs | cach of the Holding Company
making a votal divadend of Rs 0.75 (@ 75%) per equily share of Rs | cach for thie finanaal year 2020-21, including an suienm dividend of Rs 025 (25%) per equity share declared carlicr during the
financial year 2020-21 Final dividend is subjest o the approval of slurcholders

The Hoiding Company fonnulaled 3n ESOP Schenwe {referted as Holding Compary's Employ ce Stock Option Schane. 2017) w secordance with SEBI (Share Bascd Employec Benefits) Regulation,
2014, which was duly spproved n the Annual General Meeting of the Shareholders of the Holding Company on Avgust L 2017 and the Holding Company aiso got in-prnciplc approval from both
NSE and BSE dated March 20. 2018 and March 27. 2018 respectively in respect of (he said Scheme During he guarter, pursuant to the approval by the Companisation Commatiee of the Board of
Direstors on December 26, 2020, the Holding Company hos granted opuons (o cenawn eligible omploy ecs under the said approved Scheme Pursuanl 1o the scheme, the Holding Company has granied
25.55,000 opuions o the chgible employees of the Hoiding Company

The figures lor the quartcr ended March 31, 2021 are (he balancing figures between audited figwresan respectof Ml financial year upto March 31, 2021 and unowdiied published year to dale figures
wplo December 31, 2020, being (he date of theend of the (hird quarterof the financial year which were subjected 1o limited review

The global pandermic outbreak has unpacted the Giroup’s bustness i cardy part of the financial year 20302021 Howcvet, the Group has becen able (o recover the business in coursc of the year
Further, at (he Lme of finalization of these linancial results, the seventy of the pandemic in the form of Wave 2 15 penking day by day across the counuy and on secount of which vanous state
governmanis have staned impoang lockdown-like resinchions in various parts of theeountry. The Group has considered the possible effects that nay result from the pandemic relating to COVID-19
on the camying value of is assets and alsa assessed (he recoverability of its assels compnsing property, plant and cquiptoent. intangible assets, nght of use assels, eapital work in progress, capital
advanees, lvestments, tnwentones and lmdc recewvables, using the vanious intemal and external infonnation up to the date of approval of these financial statament. On the basis of the ssid evaluation
and current ind of future di the Group expeets to recover Lhe carrying amount of 1ls assets and does not anticipale any impaumment ofthese financial and non-financisl asscts
Further. the Group has prepared cash fTow pmjccuons for nuxt 12 months and belicves Lhat there 15 0o impact on its abulity to continue gs & going concern and meeting ils Jisbilites os and when they
fall due However, considering the & y of the pandenic and indicrent on the potential future impact of the COVID-19 pandemnic. the Group's financial results may dilfer from
that estunaled ason the date of approv: ul of these ﬁnnncml resulls

w

o

-

L

The Code on Secial Security 2020 (*Code’). which received the p 1 asscnt on Seprember 28, 2020, sub mne law relating to social sccunty, retirement and casploses benefils, including
the Employ ocs Provident Fund and Miscellwieous Provisiens Act 1952 and the Payment of Gratwny Act, 1972 The effeciine date of the Code 15 yet 1o be notfied and related nules are yet 1o be
framed The unpact of changes, if any. will be asseescd and d post of relevant pi

The Holding Company 15 & majority partner with 99 9985% sharc in Jai Suspension S)slcmsLLl" (*the LLP™) Parincrs of the LLP at their mecting held on 21 Scptember. 2020 hare deesded to
convent the LLP into o prvate disuted company with the name Jai Suspeasion Systerns Private Lumsted under applicable of the Companies Act. 2013 Appli filed by e LLP with
Mimisuy of Comporie AfTairs for conversion ko Company 15 pending for approval as on dale

-]

10 The above financial results arc avarlsble on the Comparm’s website (wwat aisprng com) and also on the v ebsite of NSE (www nscindia com) and BSE (www bscindia com)

Ffand on behalf of the Board

Dale May 31,2021 Managing Dircctor & CEQ
Place New Delhi DIN : 00744518




STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2021

(Rs. in Lakhs)

Audited Audited
A JAssets 31.03.2021 31.03.2020
1 Non-current assets '
Property, plant and equipment 28.,469.15 29,678.93
Right to use 6.454.79 6,963.68
Capital work in progress 13,375.58 13,216.87
Other Intangible assets 168.13 226.29
Financial assets
Investments 47.29 47.29
Other financial assets 367.06 574.81
Non current tax assets (net) 230.36 822.38
Other non-current assets 2,160.95 2,832.53
Deferred tax assets (net) 635.52 275.12
Sub-total-Non-current assets (A) 51,908.83 54,637.90
2 Current assets
Inventories 2095594 12,998.01
Contract Assets 2,046.53 9.27
Financial Assets
Loans 1,331.35 86.85
Trade receivables 5,581.56 8,008.21
Cash and cash equivalents 3,802.11 71.33
Other bank balances 315.81 289.82
Other financial assets 857.46 1,198.17
Current tax assets (net) - -
Other current assets 1.484.50 1.710.89
Sub-total-Current assets (B) 36,375.26 24,372.55
Total Assets 88.,284.09 79,010.45
B Equity and liabilities
1 Equity
Equity share capital 3,983.25 3,983.25
Other equity 54.017.41 47,687.27
Equity attributable to equity holders of the Parent Company 58,000.66 51,670.52
Non-controlling interest 0.14 0.13
Total equity (A) 58,000.80 51,670.65
Liabilities
2 Non-current liabilities
Financial liabilities
Borrowings - 5,077.07
Lease Liabilities 907.36 974.31
Other financial liabilities 148.12 128.97
Long term provisions 1.861.33 1,386.11
Deferred government grants 1,411.78 1,463.49
Sub-total-Non-current liabilities (B) 4,328.59 9,029.95
3 Current liabilities
Contract Liabilities 1,836.61 780.54
Financial liabilities
Borrowings - 8,607.19
Lease Liability 171.35 5.74
Trade payables
~Total outstanding due of micro and small enterprises 470.37 39.97
-Total outstanding due of other creditors other than micro
and small enterprises 18,002.38 3,746.14
Other financial liabilities 1,396.36 1,727.18
Deferred government grants 141.34 295.79
Liabilities for current tax (net) - 148.57
Short term provisions 2,429.84 2,616.39
Other current liabilities 1.506.45 342.34
Sub-total-current liabilities (C) 25,954.70 18,309.85
Total-Equity and Liabilities (A+B+C) 88,284.09 79,010.45




CONSOLIDATED CASH FLOW STATEMENT

(Rs. in Lakhs)

Particulars

For the year ended
Mar 31, 2021

For the year ended
March 31, 2020

A. Cash flow from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortization expenses

Loss on sale of property, plant and equipment

Finance cost

Finance income

Excess provision no longer required written back
Impairment allowance for trade receivables and advamces
considered doubtful

Bad debts written off

Government grant and export incentive income recognised
Provision for Government grant recoverable

Provision for contingencies

Employee Stock Option Expenses

Unrealised foreign exchange loss (nert)

Operating profit before working capital changes

Changes in operating assets and liabilities:

Increase / (decrease) in trade payable and other current
liabilities

Increase in provision (Non current & current)

(Increase) / decrease in trade receivables

{Increase) / decrease in inventories

Increase in loans

Increase / (decrease) in other financial liabilities

(Increase) / decrease in other assets & other financial assets
Cash generated from / (used in) operations

Direct taxes paid (net)

Net cash flow from / (used in) operating activities

B. Cash flow from investing activities

Purchase for property, plant and equipment (including initial
costs for ROU)

Proceeds from sale of property, plant and equipment

Investment in fixed deposits

Fixed deposits mamred during the year

Interest received (finance income)

Net eash used in investing activities

C. Cash flow from financing activities

Proceeds from calls in arrear of partly paid equity shares
(including share premium)

Dividend paid (including dividend distribution 1ax) and deposit
to investor education & protection fund

Payment of principal portion of lease liabilities

Proceeds from long term borrowings

Repayment of long term borrowings

(Repayment of) / proceeds from short term borrowings (net)
Interest paid

Net cash (used in) / from financing activities

Net increase / (decrease) in cash and cash equivalents
(A+B+C)

Cash and eash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents:
Cash in hand

Balances with scheduled banks

= On curmrent account

10,088.18 7,164.12
3,558.09 4,137.02
60.02 109.03
611.98 1,75824
(18,97) (32.49)
(587.47) (1,105.40)
48.07 65.46
- 3.59
(215.87) (295.79)
396.71 -

- 404,08
66.18 =
(194.81) 149 66
13,812.11 12,35752
17,480.81 (42,074.97)

647.55 (888.37)
2,416.76 2238273
(7,957.94) 9,893.95
(1,244.50) 52.66

19.15 (129.26)

(929.66) 527.86
24,244.29 212212
(2,770.76) (2,260.20)
21,473.53 (138.08)
(3,260.62) (10,915.60)
1,459.32 945.92

9.97) s
- 24841
17.61 3541
(1,793.66) {9,685.86)
- 0.25
(995.81) (4,081.58)
(211.65) (304.76)
- 5,489.92

(5,491.96) -
(8,607.19) 8,607.19
(642.48) {1,751.58)
(15,949.09) 7,959.45
3,730.78 (1,864.49)
71.33 1,935.82
3,802.11 71.33
12.86 14.87
3,789.25 56.46
3,802.11 71.33

The above cash flow statement has been prepared under the " Indirect Method" as set out in Indian Accounting Standard-7 , "Statement of cash flow™.




JAMNA AUTO INDUSTRIES LIMITED
Regd Office: Jai Spring Road,Yamuna Nagar, Haryana -135001

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2021
(Rs.in Lakhs)

Sk Particulars Quarter ended Year ended
(Audited) - Refer {Unaudited) {Audited) (Audited) (Audited)
Note 7
31.03.202% 31.12.2020 31.03.2020 31.03.2021 31.03.2020
I |Income from operations
a|Revenue from opertions 47,225.29 33.304.83 21.055.26 10527066 1.05,882.11
b |Other income 466.54 358.26 479.10 1.401.87 1,985.62
Total revenue 47,691.83 33,663.09 21,534.36 1,06,672.53 1,07.867.73
2 |Expenses
a| Cost of raw materials and components consumed 30,110.76 22172.92 12,333.98 67.400.79 61,707.08
b | Purchasc oftraded goods 173.50 33632 - 633.12 -
¢|Changes in inventorics of fimshed goodsawork in progress and traded goods (457.00) (2.200.50) (141 82) {3.531.12) 520841
d|Employvee bencfitexpenses 3.206.54 3,163.05 232244 10,667.88 10,776,635
¢|Otherexpenscs 7.162.98 5,089.68 4,05567 17,395.37 18,166.34
Total expenses 40,196.78 28,561.47 18,570.27 92,566.04 95,858.48
3 |Profit/(Loss) before finance costs, depreciation/amortization expense and tax (1- 7,495.05 5,101.62 2,964.09 14,106.49 12,009.25
2)
4 | Finance costs
a|Fnance costs 147.92 120.59 335.54 583.53 1,482.71
b{Finance income 31.23 3452 39.26 141.50 208.82
Net finance costs (a-b) 116.67 86.07 296.28 442.03 1,273.89
5 |Depreciation and amortization éxpenses 949.36 92569 879.13 3,39935 387987
6 [Profit/(Loss) before tar (3-4-5) 6,429.02 4,089.36 1,788.68 10,265.11 6,855.49
7 |Tax expenses
a|Current tax 1.739.63 1.103.63 389.97 286846 1,306.60
b| Deferred tax charge/ (credit) (162.17) (85.37) 301.74 (275.16) 756,49
Total tax expense (a+b) 1,577.46 1,017.76 691.71 2,593.30 2,063.09
8 |Profit/(Loss) forthe period (6-7) 4,851.56 3.072.10 1,096.97 7.671.81 4,792.40

9 |Other Comprehensive Income/(Loss)
Other comprchensive income/(loss) not to be reclassified to profit or loss in
subsequent peniods

- Re-mcasurement gain/(loss) on defined benefit plans (22.36) - 27.99 {61.26) 18.86
- Deferred tax impict on above 5.63 - (7.05) 15.42 @75
Other comprehensive incomef{loss) for the period, net of tax (16.73) - 20.94 (45.84) 14.11
10 | Tetal Comprehensive incomel{loss) for the period (849) 4.834.83 307210 1,117.91 7,62597 4,806.51
11 | Paid up equity share capital (Face value of Rs.1/- each) 3,983.25 3,983.25 3,983.25 3,983.25 3,983.25
12 | Other equity (excluding Revaluation reserve as per the audited balance sheet) 54,888.42 48,192.10
Eaming per share (in Rs) (face value of Rs. 1/ cach) (not annualised for quarter
cnded)
Bi.lsil: 122 077 0,28 1.93 120
Diluted 122 077 0.28 193 1.20
Enclosed panying of Assects and Liabilitics and Cash flow statement
Notes:

1 The above standalone financial results of Jamna Auto industries Limited (‘the Compam’). have been reviewed by the Audit Commitiee and approved by the Board of Directors in their

respective meetings held on May 31, 2021, The statutory auditors of the Company have conducted Audit of these standalonc financial results pursuant to regulation 33 of SEBI (Listing

Obligation and Disclosures Requirements) Regulations, 2015. The auditors have expressed an unqualified opinion along with emphasis of matier parsgrh related to impact of COVID-

19 uncertainty in the audit seport,

These standalonc financial results have been prepared in accordance with the Indian Accounting Standard 34, (Ind AS 34) "Intenim Financial Reporting” as prescribed under Scetion

133 of the Companics Act, 2013 1cad with Rule 3 of Companics (Indian Accounting Standards) Rules, 20135 and relevant amendments thercafter.

3 Pursuant to the decision made in the meeting of partiers of Jai Suspension Systems Limited Liability Partacrship ("LLP"), conducted on May 29, 2021. in which the Company isa
partner. profits camed by the LLP for the quaiter ended amounting to Rs 210.38 Lakhs has been credited to the respective current accounts of the partners The total credit dunng the
vear inounts o Rs. 462.41 Lakhs,

4 In line with the provisions of IND AS-108 - Operating Scgment, the Company is engaged in the business of manufacturing of Automotive suspension which includes Parabolic/

Tapered leaf spring and Lift axle which constitute single reporting business scgment, no segment disclosures arc required,

The Board of Dircctors at their meeting held on May 31, 2021 recommended a final dividend of Rs. 0.50 (& 50% ) per cquity sharc of Rs.1 cach of the Company making a totl

dividend of Rs. 0.75 (@ 75%) per cquity sharc of Rs.] cach forthe financial vear 2020-21, including an intcrim dividend of Rs. 0.25 (25%) per equity share declared carlier during the

financial year 2020-21 Final dividend is subject to the approval of sharcholders.

6 The Company fonnulated an ESOP Scheme (referred as Company”s Employvee Stock Option Scheme. 2017) in accordance with SEBI (Share Bascd Employce Benefits) Regulation.
2014, which was duly approved i the Annual General Mceting of the Shareholders of the Company on August 1, 2017 and the Company also got in-principle approval from both NSE
and BSE datcd March 20, 2018 and March 27, 2018 respectively in respect of the sard Scheme. During the yeor. pursuant to the approval by the Compensation Committee of the Board
of Directors on December 26, 2020, the Company has granted options to certain ¢ligible employees under the siid approved Scheme. Pursuant to the scheme. the Company has granted
25,55,000 options to the cligible employecs of the Company .

7 The figurcs for the quaricrcnded March 31, 2021 arc the balancing figurcs between audited figures in respect of full financial year upto March 31, 2021 and unaudited published year
to datc figurssupto December 31,2020, being the date of the ¢nd of the third quarter of the financial year which were subjected to limited review.

¥ The global pandemic outbreak has impacted the Company’s business in carly pant of the financial year 2020-2021. However, the Company has been able to recover the business in
course of the year. Further, at the time of finalization of these financial statements, the severity of the pandemic in the fonn of Wave 2 is peaking day by day across the country and on
account of which vanous state govemments hayve staried imposing lockdown-like restnictions in various pans of the country, The Company has considered the possible cffects that may
result rom the pandemie relating to COVID-19 on the carmying value of its assets and also assessed the recoverability of its assets comprising property, plant and equipment, intangible
assets, night of use assets, capital work in progress, capital advances, investments, inventonces and trade Recivables, using the various intermal and extemal information up to the date of
approval of these financial results. On the basis of the sad cvaluation and current andicators of future cconomic conditions, the Company expects to recover the canying amount of its
asscts and docs not anticipate any impairment of these finaneial and non-financial asscts. Further, the Company has prepared cash flow projections for next 12 months and belicves that
thcn: is no 1impact on 1ts ability to continuc as a going concem and mecting its Labilitics as and when they fall due. However, consid: the dictability of the pandemic and

v on the p | future impact of the COVID-19 pandemic. the Company’s financial results may differ from that estimaicd as on the datc of appfoval of these

financial results,
9 The Code on Social Sccunty 2020 ('Code'), which fectived the presid | assent on Scptember 28, 2020, sub: finc law relating to social sccunty, retirement and employee

benefits. including the Employees Provident Fund and Miscellancous Provisions Act, 1952 and the Paymient of Gratuity Act, 1972, The cffeetive date of the Code 1s yet to be notified
and related rules are 3ot to be framed. The impact of changes. if any. will be assessed and recognised post notitication of relevant provisions

10 The Company 1s amajority paitner with 99.9985% sharc an Jar Suspension Systems LLP (“the LLP"), Pantners of the LLP at their meeting held on 21 September, 2020 have decided to
convert the LLP into a private limited company with the name Jai Suspension Systems Private Limited under applicable provisions of the Companies Act, 201 3. Application filed by
the LLP with Mamstry of Corporate Affairs for conversion into Compauy 1s pending for approval as on date

11 The above financial results are available on the Company’s website (www jaispning com) and also on the website of NSE (www. nscindia com) and BSE (www bscindia com)
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Date May 31,2021

Place: New Delhi

(P.S. Jauhar)
Managing Director & CEO
DIN : 00744513
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2021

(Rs. in Lakhs)
Audited Audited
A |Assets 31.03.2021 31.03.2020
1 Non-current assets
Property, plant and equipment 27,107.39 28,283.77
Right to use 3,316.74 3,824.73
Capital work in progress 12,798 41 12,702.93
Intangible assets 183.14 22572
Investment in subsidiaries 4.886.58 3,766.99
Financial assets
Investments 47.29 47.29
Loans 1,651.35 1,651.35
Other financial assets 684.53 535.02
Non current tax assets (net) 178.54 734.03
Other non-current assets 1,352.06 2,432.32
Deferred tax assets (net) 494 .45 203.86
Sub-total-Non-current assets (A) 52,700.48 54,408.01
2 Current assets
Inventories 19,345.38 12,347.71
Contract Assets 1,842.65 927
Financial Assets
Loans 129.06 82.84
Trade receivables 7.601.12 7,753.76
Cash and cash equivalents 3,513.94 62.37
Other bank balances 270.96 287.66
Other financial assets 824.95 1,363.92
Other current assets 1,237.12 1,347.98
Sub-total-Current assets (B) 34,765.18 23,255.51
Total Assets (A+B) 87,465.66 77,663.52
B Equity and liabilities
1 Equity
Equity share capital 3,983.25 3,983.25
Other equity 54,888.42 48,192.10
Total equity (A) 58,871.67 52,175.35
Liabilities
2 Non-current liabilities
Financial liabilities
Borrowings - 5,077.07
Lease Liabilities 600.06 730.39
Other financial liabilities 142.69 128.97
Long term provisions 1,768.96 1,325.94
Deferred government grants 1,411.78 1,463.49
Sub-total-Non-current liabilities (B) 3,923.49 8,725.86
3 Current liabilities
Contract Liabilities 1,833.09 778.54
Financial liabilities
Borrowings - 7.561.95
Lease Liability 15512 5.66
Trade payables
-Total outstanding due of micro and small enterprises 152.09 2848
-Total outstanding due of other creditors other than micro
and small enterprises 17,326.21 3,606.87
Other financial liabilities 1,393.95 1,676.34
Deferred government grants 141.34 295.79
Short term provisions 224478 2.560.60
Other current liabilities 1,423.92 248,08
Sub-total-current liabilities (C) 24,670.50 16,762.31
Total-Equity and Liabilities (A+B+C) 87,465.66 77,663.52




STANDALONE CASH FLOW STATEMENT

(Rs. in Lalkhs)
For the year ended For the year ended
Particulars Mar 31,2021 March 31, 2020
A. Cash flow from operating activities
Profit before tax 10,265.11 6,855.49
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expenses 3,399.35 3,879.87
Loss/(Gain) on sale of property, plant and equipment 61.34 19.43
Finance cost 583.53 1,482,71
Finance mcome (141.50) (208.82)
Provision no longer required written back (540.58) (1,059.43)
Impairment allowance for advances/trade receivable considered
doubtful 44.57 57.95
Government grant and export incentive income recognised (215.87) (295.79)
Provision for Government grant recoverable 396.71 -
Provision for Contigency - 404.08
Employee Stock Option Expenses 66.18 -
Unrealised foreign exchange loss (net) (194.81) 149.66
Share in profit of limited liability partmership (462.41) (575.18)
Operating profit before working capital changes 13,261.62 10,709.97
Changes in operating asscts and liabilitics:
Increase / (decrease) in trade payable and other current labilities 16,600.10 (31,458.13)
Increase / (decrease) mcrease in provision (Non current &
current) 470.25 (860.76)
Decrease in trade receivables 142.75 15,405.78
(Increase) / decrease in inventories (6,997.67) 7,545.45
(Increase) / decrease in loans (Non current & current) (46.22) 50.35
Increase [ (decrease) in financial liabilites (Nom current &
current) 13.72 (129.26)
(Inecrease) / decrease in other assets & other financial assets (911.07) 1.189.2¢
Cash generated from operations 22,533.48 2,452.67
Income tax paid (net of refunds) (2,382.55) (1,940.78)
Net cash from opearting activities 20,150.93 511.89
B. Cash flow from investing activities
Purchase for property, plant and equipment (including initial
costs for ROU) (2,678.36) (8,290.58)
Proceeds from sale of property, plant and equipment 1,449.06 46.33
Investment in fixed deposits (9.97) -
Loan given to subsidiary (Jai Suspensions Limited) - (345.00)
Investment in subsidiaries (656.44) (2,275.56)
Withdrawal from share in capital of limited liability partnership - 1,000.00
Fixed deposits matured during the year - 248.65
Interest received (finance income) 24.05 46.41
Net cash used in investing activities (1,871.66) (9,569.75)
C. Cash flow from financing activities
Proceeds from calls in amrear of partly paid equity shares
(including share premium) - 0.25
Dividend paid (including dividend distiibution tax) and deposit to investor education (995.81) (4,081.69)
Payment of principal portion of lease Liabilities (211.56) (266.40)
Proceeds from long term borrowings - 5,491.08
Repayment of long term borrowings (5,491.96) -
(Repayment of) / Proceeds from short term borrowings (net) (7,561.95) 7.561.95
Interest paid (566.42) (1,481.17)
Net cash flow (used in) / from financing activities (14,827.70) 7,224.02
Net increase / (decrease) increase in cash and ecash
equivalents (A+B+C) 3,451.57 (1,833.84)
Cash and cash equivalents at the beginning of the year 62.37 1,896.21
Cash and cash equivalents at the end of the year 3,513.94 62.37
Components of cash and cash equivalents:
Cash in hand 12.48 14.39
Balanees with scheduled banks
= On current account 3,501.46 4798
3,513.94 62.37

The abave cash flow statement has been prepared under the " Indirect Method" as set out in Indian Aecounting Standard-7 , "Statement of

cash flow".
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Tel: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Jamna Auto Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of Jamna
Auto Industries Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) for the quarter and year ended March 31, 2021 (“Statement”), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements/financial results/financial

mformation of the subsidiaries, the Statement:

i includes the results of the following entities:

S.No. | Name of the Entityi 7 Nature
1 Jamna Auto Industries Limited Holding Company
2. Jai Suspension System LLP Subsidiary
3, Jai Suspension Limited Subsidiary
4. Jai Automotive Components Limited | Subsidiary
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii.  gives atrue and fair view in conformity with the applicable accounting standards, and other accounting

principles generally accepted in India, of the consolidated net profit and other comprehensive loss and
other financial information of the Group for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a
basis for our opinion. -

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block *D', 3rd Floor, Koikata-700 016
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Chartered Accountants

Emphasis of Matter

We draw attention to Note 7 to the consolidated financial results, which describes the uncertainties and the
management’s assessment of the impact of COVID-19 pandemic on the Group’s operations, assets, cash flows and
financial results, which is highly dependent on future developments and circumstances as they evolve. Our opinion
1s not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a truc
and fair view of the net profit and other comprehensive income and other financial information of the Group in
accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, rclevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.
In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible
for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Group or o cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and 1o issuc an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that arc
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

¢  Evaluate the appropriateness of accounting policies used and thg/x s of accounting estimates
and related disclosures made by the Board of Directors. y ‘ -‘
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, futurc
events or conditions may cause the Group to cease to continue as a going concern.

e [valuate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group of which we are the independent auditors to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of the financial information
of such entities included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all relationships and other
maiters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

The accompanying Statement includes the audited financial results and other financial information, in respect of
three subsidiaries, whose financial results include total assets of Rs 10,540.85 Lakhs as at March 31, 2021, total
revenues of Rs 6,481.81 Lakhs and Rs 13,230.43 Lakhs, total net profit after tax of Rs. 125.69 Lakhs and Rs. 156.76
Lakhs, total comprehensive income of Rs. 139.49 Lakhs and Rs. 171.23 Lakhs, for the quarter and the year ended on
that date respectively, and net cash inflows of Rs. 275.32 Lakhs for the year ended March 31, 2021, as considered in
the Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of these entities
have been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and the
procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and the reports of the
other auditors and the financial results and other financial information certified by the Management.
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The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2021 and the published audited year-to-date
figures up to the end of the third quarter of the current financial year, which was subjected to a limited review by us,
as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

mit Gupta
Partner
Membership No.: 501396
UDIN: 21501396AAAABC2261

Place: Faridabad
Date: May 31, 2021
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Jamna Auto Industries Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of Jamna
Auto Industries Limited (the “Company™) for the quarter and year ended March 31, 2021 (“Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

[n our opinion and to the best of our information and according to the explanations given to us, the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives atrue and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive loss and other financial
information of the Company for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act™). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 8 to the standalone financial results, which describes the uncertainties and the
management’s assessment of the impact of COVID-19 pandemic on the Company’s operations, assets, cash flows
and financial results, which is highly dependent on future developments and circumstances as they evolve. Our
opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view
of the net profit and other comprehensive profit of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuripge®8&¥wyracy and completeness of the accounting records,
relevant to the preparation and presentation of the SAdSe 1 Rive a true and fair view and are free from material
misstatement, whether due to fraud or error. \

S.R. Batliboi & Co. LLP, a Limited Liability Partpership with LLP identity No. AAB-4294
Regd. Oiffce : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
. the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. )

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2021 and the published audited year-to-date
figures up to the third quarter of the current financial year, which was subjected to a limited review by us, as required
under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Partner '
Membership No.: 501396
UDIN: 21501396AAAABD8379

Place: Faridabad
Date: May 31, 2021
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Jamna Auto Industries Ltd.

May 31, 2021

To, To,

BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, Plot no. C/1, G Block,

Mumbai- 400001 Maharashtra Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051, Maharashtra

BSE Code: 520051 NSE Code: JAMNAAUTO

Subject— Declaration regarding audit report with unmodified opinion

Dear Sir/Madam,

Pursuant to the circular issued by SEBI vide no. CIR/CFD/CMD/56/2016 dated 27h May, 2016,
we do hereby declare that M/s. S. R. Batliboi & Co; LLP, Statutory Auditors of the Company
has issued the Auditors Report on audited financial results (standalone and consolidated) for the
year ended March 31, 2021 with unmodified opinion.

Kindly take the above information on record and oblige.

Thanking You,

Yours Faithfully,

For Jamna Auto Industries Limited

Shakti Goyal
Chief Financial Officer

Corporate Office: 2, Park Lane, Kishangarh, Vasant Kunj, New Delhi-110070

Tele: +91-11-26893331 | Fax: +91-11-26893180 | www.jaispring.com | CIN: L3591 1HR1965PLC004485

Regd Office: Jai Spring Road, Yamuna Nagar (Haryana)-135 001, India | Tel: +91-1732-251810 | Fax: +91-1732-251820
YAMUNA NAGAR | MALANPUR | CHENNAI | JAMSHEDPUR | PANTNAGAR | HOSUR | PUNE
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Jamna Auto Industries Limited
Press Release
Q4 FY21 Results

Highlights for the Q4FY21:

e Net Sales : INR 484 Crores (Up 41% QoQ, Up 104% YoY)
e EBIDTA : INR 75 Crores (Up 43% QoQ, Up 131% YoY)
e PBT : INR 64 Crores (Up 53% QoQ, Up 223% YoY)
e PAT : INR 48 Crores (Up 58% QoQ, Up 330% YoY)

EBIDTA Margins up by 23 bps QcQ, Up 182 bps YoY
PBT Margins up by 103 bps QoQ, Up 485 bps YoY

Highlights for the 12M FY21

e Net Sales : INR 1079 Crores (Down 4% YoY)
e EBIDTA : INR 142 Crores (Up 9% YoY)

e PBT:INR 101 Crores (Up 41% YoY)
e PAT : INR 73 Crores (Up 52% YoY)

EBIDTA Margins Up by 165 bps
PBT Margins Up by 300 bps

Debt Position: The Company has become debt free as of 315 March 2021.
Cash Position: Surplus INR 41.1 Crore
Net Debt Position: INR (41.1) Crore
e The Company has able to achieve the same due to efficient working capital deployment

and conserving cash accruals.



¢ Sales-Product Mix :
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Jamna Auto Industries Ltd.

Q4 FY21 FY'21 FY'20
Conventional Springs 64% 66% 68%
New Products 36% 34% 32%
Total 100% 100% 100%

¢ Sales-Market Mix:

Q4 FY21 FY'21 FY'20
OEM 77% 71% 76%
New Markets 23% 29% 24%
Total 100% 100% 100%

Commentary:

M&HCYV production in FY’21 Decreased by 23% YoY to from 233,979 units in FY’20 to
181,303 in Y21 (source: SIAM data).

Other Communication: The Board has recommended final dividend of Rs. 0.50 per equity share
subject to approval of members of the Company. The Company has already paid an interim
dividend of Rs. 0.25 per share during FY’21. The total dividend payout would be Rs 0.75 per
equity share (41% pay-out on 12 month’s periocd) for the FY’21.

Cautionary Statements: Statements in this Press Release describing the company’s objections,
projections, estimates, expectations or predictions may be forward looking statements within the
meaning of applicable securities laws and regulations. Actual results could differ materially from
those expressed or implied. Important factors that could make a difference to the company’s
operations include demand supply conditions, raw material and other input prices, cyclical
demands and pricing in the markets, change in government regulations, tax regimes, economic
development/conditions in the country and other factors such as litigation and labor negotiations.

The company assumes no responsibility to publicly amend, modify or revise any forward looking
statement on the basis of any subsequent development, information or events or otherwise.

About Jamna Auto Industries Ltd (BSE code: 520051) (NSE code: JAMNAAUTO)

Jamna Auto Industries is India’s market leader in automotive suspension solutions. We are the
second largest player in the world in multi-leaf springs. The manufacturing facilities are located at
Yamuna Nagar (Haryana), Chennai (Tamil Nadu), Hosur (Tamil Nadu), Pillaipakkam (Tamil
Nadu), Malanpur (Madhya Pradesh), Pune (Maharashtra) and Jamshedpur (Jharkhand) and a plant
at Pant Nagar (Uttarakhand) of Jai Suspension Systems LLP, in which Jamna Auto is a major
partner.

For Further Information please contact:
Mr. Shakti Goyal

CFO

Email: sgoval @jaisprings.com

Jamna Auto Industries Limited
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