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Jamna Auto Industries Ltd. 

31 May, 2021 

To, To, 

BSE Limited National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G- Block, Exchange Plaza, Plot no. C/1, G Block, 

Phiroze Jeejeebhoy Towers, Dalal Street, Bandra-Kurla Complex, Bandra (E) 

Mumbai- 400001 Maharashtra Mumbai - 400 051, Maharashtra 

BSE Code: 520051 NSE Code: JAMNAAUTO 

Subject: Outcome of Board Meeting held on May 31, 2021 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company at their meeting held today i.e. May 31, 

2021 at 2:30 p.m. inter-alia has: 

1. Considered and approved the Audited Financial Results (Consolidated and Standalone) of the 

Company for the quarter and year ended on March 31, 2021. 

2. Recommended final dividend of Rs. 0.50 (fifty paisa) per equity shares of Rs.1 each subject to the 

approval of the members of the Company. 

3. Pursuant to the recommendation of Nomination & Remuneration Committee, re-appointed Mr. P. 

S. Jauhar (DIN: 00744518) as Managing Director and CEO for further term of 3 years from August 
01,2021 to July 31,2024 subject to approval of members of the Company. 

4. Pursuant to the recommendation of Nomination & Remuneration Committee, appointed Mr. 

Gautam Mukherjee (DIN: 02590120) as an Independent Director for an initial term of 5 years with 
effect from May 31, 2021 subject to approval of members of the Company. 

5. Considered and approved amendment to the Corporate Social Responsibility policy of the 

Company. 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 

please find enclosed herewith the audited financial results along with auditor’s report (Consolidated and 

Standalone) for the quarter and year ended March 31, 2021 and a declaration pertaining to audit report 

issued by statutory auditors with unmodified opinion. 

Kindly take the above information on records. 

Thanking you, 

Yours faithfully, 
For Jamna Auto Industries Limited 

Praveen Lakhera 

Company Secretary & Head-Legal 
Encl: As above 

Corporate Office: 2, Park Lane, Kishangarh, Vasant Kunj, New Delhi- 110070 

Tele: +91-11-26893331 | Fax: +91-11-26893180 | www jaispring.com | CIN: L35911HR1965PLC004485 
Regd Office: Jai Spring Road, Yamuna Nagar (Haryana)-135 001, India | Tel: +91-1732-251810 | Fax: +91-1732-251820 
YAMUNA NAGAR | MALANPUR | CHENNAI | JAMSHEDPUR | PANTNAGAR | HOSUR | PUNE
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Regd Office: Jai Spring Roud, Varsuan Nagar, Harzage «135001 4 ee canner! 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANN YEAR ENDED MARCH 31, 7021 

ia by (Bs, in Laban SL] Particulars Quarter ended _ i ¥our ended fe (Audited) - Refer | (Uaudited) (Audited) | (audited) "| (Audited) 
Note 6 ! i 

ret 31.83.2031 31.12.20: 31.03.2020 | 31.03.2021 31.53.2020 + 1 [Ixcome from operation: 
| i i 3 Revenue from operations 46,440.18 34.93614 2,749 43 | 107.987 84 | 113,893.13 b Other tacorne 30019 14125 486.84 | 992.96 | 1614 03 | ‘Total eveuus 48,740.37 34,467.39 24,196.27 108,910.20 | 114,609.18 | 2 [Espensee 

i { a/Cost of raw materials snd componcits eccewted 10,983.19 2.92301 12720798 | 69,352 31 | Bi283 18 i [Purchase of tesded goods 17150 33852 3312 | * ‘¢/ Changes in inveniones of finished gouda. mock bn sitngrass and tided goods (505. 284) 12.554 67) W986 S4yt 6.96212 }3 fia 345200 Wied} Hosa 19 | @j6thor expense 7,400.37 177720 32 | 19,962.79 i | Total expenses HBA 94,701.52 | 401 482.29 
| a [Pralivtton) before finance costs, depreciutianfaraordiaation etpewse and tax (1-2) 7507.59 $238.85 324631 14,239.28 | 13,026.89 
1 4 [Finance costs } | | ]Pinance cos 18899 12797 36 611.98 | 133824 | bfFiisgnce income 596 42D 133} 1897 3249 | [Net finance costs (ob) 151.03 123.68 364.19 593.01 | 1,725.95 | 3 [Depreciation and amortization expenses, 993 29 03 39 21608 3.55809.) 415702 | & [Prontt Loss) before tax (F45) 6363.27 A ISLSS 1,966.13 — 10,083.13 716412 7 [ras expentes 

| i 2)Cerreat tox 1,893 Gt 2.198 08 $4903 | Bide 65 1 a0093 bi Deferred tax: charger fered (28646) 52.02) 31383 (38 16) S252 jr tax expences (ath) 1,613.22 1146.05 862.85 2,791.89 WAS j ® [Profti(Less) for the peziad(é-7) 4750.05 3,008.5 2,805.28 7,296.29 ABTS | lother ‘Comprehensive Incomel(Luss) 
(Other comprabanmve incestetloss) not ta be fodtselind ws ysafil er tase. an absewisen! | } | Ipods 

| } | | Re-tieasuremant poxetens) on defined benefit plans (393) - 2833 | 4 18) 10.89 j [Deferred tay impset on above (213) : 47.04) 764 aay | Other comprehensive iteassel(lost) for the period, nct of tax 08) ‘ 2129 (36,52) 9.08 10 | Total Compreiensive lacomet{toss) for the period (8+9) 4,741.97 3,008.52 1,124.57 | 7,159.77 | 479782 | 10 |Protie/(Loss) fur the period attributable 10 ; 
| [Equity holders of the parent $150.04 3,005.51 1,103.27 7,296.28 | ABI i [Non-controlling interests. O01 O01 0.01 a.o1” 0.0 | 12 Gther Comprehensive Income/{loss) for the poriod attributable to j + [Bquity holders ef’ the parent (8 08) a 21.29 (36.82) i 9.05 Non-contralling interests . . . + - “ 13 [Total Comprebenrive incomel(toss) for the period attributable to (11412) 

Equity holders of the parent 741.96 3,005.51 1,124.56 7,259.76 4,797.01 Non controlling nicrests 0.01 001 00) 0.01 00! 14 [Paid up equity share capitel (Pace value of Rx.i/- each) 3,983.25 3,983.25 3,983.25 | 3,983.25 3983.25 15 /Other Equity (exchsding Reveluation reserve as per the audited balance sheet) < * = 54,017.41 47,687.27 
16 |Eaening/(Loss) per shore (im Rs.) (face velue of Rs 1/- each) (not annualised for querer) 

; [Basie hig 0.76 028 | 123 120 Diluted to 076 028 | 133 120     
  

Enclosed accompanying statement of Asscis end Liabihties and Cosh flow statement 
Notes: 

1 The shove consclidsted financial results af Jamna Auto Industnes Linuted (the Holding Company’) and as subsichanes namely Jat Suspension System LLP, Jar Suspensions Limsted and Ja Avtorsotive Components Lutited (Ihe Holding Cempany enduts sobsidianes together referred ta 43 “the Group”) have been ceviswved by the Await Contnitiee and approved by the Besrd of Direcors of the Holding Cempany an their respective tactings held oa Moy 31, 2021 The staiutery auditers of the Helding Campaiy have conducted audit of these enncolidsted fiagnaial results persvent to regulation 13 ef SEB (Listing Obligation and Disclodures Requirements) Regulations, 2015 The auditors hake expressed an unqualified opinion wsith'an emphasis of matter paragraph related 10 impact of COVID-19 uncertainty inthe aude report 

2 These consolidated financial results for the three months and the year caded March 31, 2021 have beoa prepared in accordance with the Indien Accounting Standard, (Ind AS} 25 presersbed under. Sasuon 133 of the Compares Aci, 2013 read wath Rute 3 uf Companies (Indian Accounting Stonderds) Rules, 2015 and relevant amendments theteafler, The sard flnaneiatrepults of the Group have 
bcun prepared in accordance with Ind AS 110° Consclulated Financial Statements®, 

3 In line weath the provisions of IND AS-108 - Operating Segment, the Group is engaged in the busiiess of manufectwing of Automelive suspehsion which includes Parabelies ‘Tapered leaf spring and Lift axle Which constitutes eingle reporting business segment. nescgment discloturcs ane required. 
4) The Board of Direeters of the Holding Company at their mscting held dn May 31, 202! recommended 9 final dividend of Rs 0.50 (@) 5084) por eqay share of Rs } each of the Holding Company tasking a total divadend of Rs 0.75 (75%) per equity share of Rs i each for ds cial year 2020-21, including an miler dividend of Rs 025 (25%) per equity share doclured curficr daring we financial yeas 2020-2] Final dividend iv suabject to the approval of shorcholders 
5 The Holding Company formulated an ESOP Scheme (toferred as Holding Company's Emphn ce Sieh Option Scheme. 2017) in szenrdsnce with SEBI (Share Based Emmployce Benefits) Regulawon S014, whack wes @uly approved in the Anmwal General Mecung of the Shareholders of the Holding Compeny on August 1, 2017 and the Holding Company also. got ii-panciple approval from body NSB and BSE dsted Mach 20, 2018 aed March 27. 2018 requenively ip meapect of the said Scheme During the quarter, pursiant to the approval be the Compensation Commutice al! the Board of Directors on December 34, 2020, the Holding Company bas granted options to certain eligible emplay ces under the suid approved Scheme. Pursuant to the scheme, the Holding Company has granted 25,33,009 ejnronsio the siigivle craplay ccs ef the Holling Company 
6 The figures tor the quarter ended March 31, 2021 are the balancing figutes betwech audited figues m rexpcel of full naneval yest upta March 31, 2021 and unsuited, jebhished voor 10 date figures upto December 31, 2029, beingthe date of theend of the third qoarter ef the finanetel yeas which were subjected to Limited remvew 
7 The gabel praetinc outbreak Kies unparied the Growp's bureness ws cerly’ part of the financial year 2023021 Huwevier, the Group has been able to tteoiwe the business an sume of the year Forher, af the line: of Fahaation of tree Financial resus, the seventy of the paiviemut in the form af Wave 2 is peaking day tw day. accoes the countey and cn account wf wlth various state sovemmunts have storied emponing Inetstee-lke resiclions wi yorkies ports of the eoumtry, The Group hos comstiored) the powmble ellecte that nay nurule from the pander relating to COVED-19 on the carrying value of ss asset and alse ‘sascased the resuversbilay ef 1s eeeets SOMpNsitig property, plast and eqanpment. umangible assets, Hight of use wistts, capital weak ity progeeus, capital advances. uveestenerts, miventorien sad wade rosetahles, using the Nerves oterial and external internation vp to the date ef appeonal af these financial tatcancot Cin the bacis of he seed evetuerean snd cutrent anidzeators of future economic condiuens, the Graup expects to recover the cary ing anmunt of its apagts amd does nat anhelpate emy impaunrnent ofthese Raanial and non-financial sects. Furth the Group has prepared cash (low prepestions for next 12 iments and behewes thal Mave is ne impact on its slitity to continue a8 a gome eenccin and tecting ils liabilities 95 and when they fall due Hawwewer, considering the ungredistatetity of the pandenste ond meron uncer ont the poateatial furere stepact of the COMID-19 pandemas, the Greup's finsmesn! results snay differ froma that estuaaied as.on the date of opproval of theo: Financ 

        

    

  

   

  

   

  

8 The Cede on Sacha Se unveE TNS law velatnig to Zecis| peur imericitt and cenptes ee Lemelire, inet the Empioy-ess Promdent Fund end i wily Act. 1992 The effechrs date wf the Code ts yeu a9 be notified and related mufes ave yet es be Grated, The impact of changes al any, will be atscterd and recoggtteed gost notification of relevent provtsion 
18-8 msjerity partner with GF 99859 far Se: Poke LLI) Peeters of the LLP at their sicening 

LP onto a paivate linwted company vert th eonion System Privat fed under applicable provsiens of the Compa Minsuy of Comporste AMazs for converte adung: for approval ap vis date 
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10 The above financial results are avatishle on the Compain a icbuate (nin 4 

  

pring som) endl also on the website OF NSE twitw micindss com) and USE (aren buemeis comp 

   
ead vy acta    

   
Managing Dirseter & CEO 

DIN : 00744518 

Dave May 31,2024 
Phase’ New Delhi    

   



STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT VIARCH 3, 2021 

(Rs. in Lakhs) 
  

  

  

Audited Audited 

4 [Assets 31.03.2021 31.03.2020 

1 Non-current assets 

Property. plant and equipment 28.409.15 29,678.93 

' Right to use 6.154 79 6.963.608 

i ital work im progress I3.375,28 13.246 87 

Other Intangible assets 168 13 226.20 

Finaneral i 

Investments 47 28 

Other finaneral assets 
307 (14 

Non current lay assets 
250 36 

Other non-current assets 
2160.98 

Deferred tax assets (net @35 $2 erode 

Sub-total-Non-current assets (4) S1.908.83 54,637.90 

2 Current assets 
1 

Inventories 
12,008 Gi 

Contract Assets 
Gat 

Financial Assets 

L vans 
Bo 8S 

Prade recern 

Cash and cash cpa alenes 

Other bank balances 

Other financial assets 

Current lax asseis (neti 
- 

Qther current assets 
L710.89 

Sub-total-Current assets (B) 
24372. 5a | 

‘Total Asscts 
88.284,09 79,010.45 

B Equity and liabilities 

1 Equity 

Equity share capital 3,983 25 3.98325 

Other equity 54.017 41 47,687.27 | 

Equity attributable te equity holders uf the Parent Company 58,000.06 STO70, 

Non-controlling interest 0.14 a3 

Total equity (A) 58,000.80 512.670.6585 

Liabilities 

2 Non-current liabilities 

Financial liabilities 

Borrowings 
- S077 07 

Lease Liabilities GOT 36 OFS 1 

Other financral liabilities 148.12 {28.97 

Long tem provisions 1.86133 1.386,11 

Deferred government grants L411 78 1463.49 

Sub-total-Non-current linbilities (3) 4,328.59 9.029.958 

  

  
  

  

    

  

Current liabilities 

Contract Laabilities 

Financial fabilrues 

Borrowings 

[ease Liability 

Trade pavables 

-Total oattunding dug of micro and small enterprises 

-Potal outst 

and sayall enterprises 

Other financval lrabaliies 

  

  

Deterred goverment : 

  

utc Gis enet) 

  

Jiabiiaes tor 

Short tern prow is1ors 

@mher current habibties 

Sab-total-current Habilities (0) 

_Total-Equity and idabilities (At Bet) 

  

    
  

  

  

  

  

  

  

  

  

  

  

ding due of other creditors athe: than macro   
  

1.836 61 

PALS 

47037 

[8,002 38 

1,396 36 

1b 34 

2AgO BA 

  

  

  
  

SOE 

Te 14 
1,727 18 
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JAMNA AUTO INDUSTRIES LIMITED om 

Regd Office: Jai Spring Road, Yamune Mager, Heryane -13500% ; aA 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2021 
= - : {Rs,in Lakhs) _ 

        
  

  

       
   

    

  

  

          

Particulars | arter ende. x Year ended 
| (Audited)- Refer | (Unaudited) (Audited) (Audited) 

pI cater minted Flee resect Ae feasts vik f 3 34.92.2620 31.03.2020 31.03.2021 | 34.03.3020 
“Income from operations } sy Pee 

a) Revenue from opetations 47,225 29 33.504 83 21,055.26 1,05,270.66 | 1,05,282.11 b Other income 466.54 358.26 479.10 1,40).87 1,985 62 Total revenue 47,691.83 33,663.09 21,534.36 1,08,672.53 | 1,07,867.73 

ius and componcnts contunted 30,110.76 22,372.92 12,333.98 67,400-79 6107 b Purchase of traded goods 173.50 53632 635.12 : 
¢ Changes in inventories of fined goods.wosk in progress and t (437.00) (2.200,50) (4133) (3.53112) $.208.41 d_Emplovee benefit expenses 3,206.54 3,163.05 2:32 44 10,667.88 10,776.65 e Other expenses 7,152.98 5,089.68 4,085.47 17.395 37 18,166 34 

Total expenses | 40,196.78 28,561.47 18,570.27 92,586.04 95,858.48 
3. Profiti(l.oss} before finance costs, depreciation/nmortization expense and tax (I- 1498.05 5,101.62 2,964.99 14.1096:49 12,009.25 2) 
4 | Finance costs 

a} Finance costs 12059 335.54 58383 148271 
b Finance ineome 3452 39.26 Lanse | 268.83 ‘Met finanee costs tab) 86,07 296.28 442.03 1,273.89 

| 5 (Depreciation and amortization expenses 925 69 879.13 3,399.35 3879 87 
6 | ProfiltLoss) before tax (3-4-5) 6,429.02 4,089.86 1,788.68 10,265.11 | 5,055.99 
7 ‘Tax expenses 

a, Current tax 1,739:63 1,103.63 389.97 2,868 46 1,306 60 
b Deferted taxchange? (credit) (162 17) 188.87) 301 14 (275.16) 736.49 

Total tax expense (a+) 1577.46 1,017.76 691.71 2,593.30 | 3,083.69 & Profiti(Loss) for the period (6-7) | 4,851.56 3072.10 1,096.97 1.67181 4,792.40 
9 Other Comprehensive income/(Luss} j | 

Other comprehensive incame/{(loss) not to be reclassified to profit or loss x i 

subsequent penods | 
ie Re-measurement gain/{loss) on de&ned benefit plans i (22:56), . 27:99 (61.26)} 16.86 
1+ Defered ta impact on above j 5.63 a (7.03) 18:42 (478) 
} Other comprehensive income/(loss) for the period, net of tax i (16.73), - 20.94 (45.84) IL 

10 {Total Comprehensive ineome/(loss) for the period (849) | 4,834.53 | 3,072.10 1,417.91 7,625.97 4,806.51 JL | Paid up equity share capital (Face value of Rs.1/- each) | 3,983.25 | 3,983.25 3,983.25 3,983.25 3,983.25 
12 | Other equity (excluding Revaluation reserve as per the audited balance sheet) | | 54,888.42 48,192.10 j 

Eaming per share (in Rs.) (face value of Rs. 1/- cach) (not annualised for quarter! i 
lended) ' | 
Basic 1.22} 077 0.28 195 120 [Diluted | 122 0.77 0.28 1.93 1.20 

Enclosed accompanying statement of Assets and Liabilities and Cash flow statement 
Notes: 

1 The abave standalone financial results of Jamna Auta Industnes Limited (the Company’). have been reviewed by the Audit Commitice and epproved by the Beard of Directors in their 

lespective meetings held on May 3], 2021. The statutory auditers of the Company have conducted Audit of these stondatonc financial results pursuant to feguiation 33 of SEBI (Listing: 
Obligation and Disclosures Requirements) Regulations, 2015, The auditors have expressed an unqualified opinion along with emphasis of matter paregfah related to impact ef COVID- 
19. uncertainty in the audit report, 

~ These standalone financial results have been prepared in accordance with the Indian Accounting Standard 34, (Ind AS 34) "Intenm Financial Reponing” as prescribed under Section 
133 of the Companies Act, 2013 ead wath Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 znd relevant amendments thereafter. 

* Purswant to the decision made in the meeting of partners of Jai Suspension Systems Limited Liability Partncrship ("LLP"), conducted en May 29, 2021, in which the Company is a 
partner, profits camed by the LLP for the quater ended amounting to Rs 210.38 Lakhs has been credited to the respective cuirent accounts of the portners The total credit duniag the 
year smounts to Rs. 46241 Lakhs, 

4 In ke with the provisions of IND AS-108 - Operating Segment, the Company is engaged in the business of of Au ion which includes Par 

‘Tapered leaf spring aad Lift axle which constitute single reporting business segment, no segment disclosures are requised. 

The Beard of Directors at their meeting held on May 31, 2021 recommended a final dividend of Rs. 0.50 (@ 50%) per equity share of Rt cach of the Company making 2 tort 
dividend of Rs. 0.75 (G 75%) per equity'shar: of Rs.) cach forthe financial year 2020-21, including an interim dividend of Rs 0.25 (25%) pet equity share declared earlier during the 
financial year 2020-21 Final dividend is subject to the spproval of sharchelders, 

The Company fonnulated an ESOP Scheme (:eftrmed a5 Company's Employee Stock Option Scheme, 2017) in accerdaice with SEB! (Share Based Employee Benefits) Regulation, 
2014, which was dulyappioved in the Annual Genstal Mccting ofthe Sharcholders of the Company on August 1, 2017 and the Company also got in-ptinciple approval fiom both NSE 
and BSE dated March 20, 2016 and March 27, 2018 respectively in respect ofthe said Scheme, Duting the year, purcuant to the approval by the Compensation Cammilice of the Baoid 
of Directors on December 26, 2020, the Company has granted options to ecrtzin eligible cmplovacs under the sa:d approved Scheme, Pursuant i the scheme, the Company has granted 
25,55,000- options to the eligible employees of the Company . 

7 The Sguees for the quarier ended March 31, 2021 are the balancing figures between audited figures in respect of full financial year upto March 31, 202] and unaudited published year 
to date Bgures upto December 31, 2020, being the date of the ead of the thitd quarter of the financial yearwhich were subjected to lirnited se, tew, 
The global pandemic outbresk has impacted the Company's bustness in early part of the financial year 2020-2021. However, the Company has been able tu recaver the business in 
course of the year, Further, at the time of Ginalizotion of these finencia! stetentents, the severity ef the pandemic in the fonn of Wave 2 is peaking day by day senass the country and on 
acccunt of which vanous state govemmients have cd imposing lockdown-like rsinctions 1 various parts of the country The Company has conmdercd the pessihke effects that may: 
result fem the pandemic relating to COVID-19 en the earring value of 1% sasets and also assessed the recoverability of its.agsets comprising property, plant and equipment, intangible 
assuts, tight of use acevts, copttal work in progivss, capital advances, investments, mventones and trade receivables, using the various intemal and extemal infonnatian up to tie date of 
approval of these financial results, On the basis of the said evaluation ond current indicators of firture cconsmme conditions, the Company expects to recover the cavtying amount of ts 

assets and dors nat anticipate on impanment of there Anoneial end non-financial assets Further, the Company has prepared cash (low projections for next 12 months and believes that 

ility te continue axa gory concer and meeting its labrlites as and when thes fll due However, considenng the unpredictability ofthe pandemic sad 

imbereut unveraints ea the powntal fimue impact of the COVIL-19 pandemic. the Company's financial results may difiér fom thet estuneted as on the date of approval of these 
financial result: 

$ The Code on Social Secunts 2020 ((Code'), which recerved the presidenual assent on September 24, 2020, subsumes mic law lating to social security 
bencfis, including the Employees Provident Fund and Misectlancous Provisions Act, 1982 and the Paynicnt of atuity Act, 1972. The effective date ofthe Cade ss yette he notfied 
and related rules are vet to be framed, The umpact of changes, ifany, will be assessed and tecognised post notilication af televant provisions 

10 The Company 18 amajonty partner with 99.9985%% share mn Jay Suspension Systems LLP (the LLP") Partnersof the LLP at their mecrng held on 2) September, 2020 have decided to 
convert the LLP site a private lieited company with the name Jor Suspension Systems Private Limited under appheable provisions of the Companies Act, 2013. Appheation filed by 
the LLP with Muusiny of Corporate Afturs for conversion into Company is pending for approval as on date 

Vf The above finanesal results ae available on the Company's website (www Jaisprag com) and-also an the website Of NSE (www nseidia com) and BSE (wow becindia com) 

‘ 

  

   

  

    

  

        

    

ement and emplowe   

      

      

Date May 31, 282) 

  

(P.§. Jauhar) \ 
Managing Director & CEQ) 

DIN: 00744818 s 
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Net cash flow from / (aged in) aperatnng activities 

B. Cash flow from investing activities 

Purchase for property, plant and equipment ( 

costs for ROU) 
Proceeds from sale of property, plant and eqi 

Hichng metal     

    

  

nvgstment un ved deposits 
ined depasits matured 

  

F anny the year 
Interest recenved (finarice cncomie) 
Net cash used in im esting activities 

(. Cash flow from financing activities 
Proceeds from calls in arrear of parth 

uding share premium) 

Dividend pad (including dividend disabures 

tw mvestor education & provecnon fund 
Payment of prinerpal portion of lease h 
Proceeds from long team borrowings: 

  

equity. sieres 

      

} and de} 

    

Hees 

  

  

Rep: 

(Repayment of}. proceeds from shon erm Pocrcwangs (ne 
ymentof ling tern harrowings 

  

Interest paid 
Net cash (used in} / from financing actiy ities 

Net increase / (ucerense} 
(ABC) 

  

cash and cash equivalents 

Cash and cash equivalents at the beginaiag of the scat 

Cath and cash equivalents xt dhe end of the year 

Components of cast 
Cash indutd 

sf cash equivalents: 

  

Balances with tehechitest banks 

  

+ On eu 

   

    

     

  

For the year ended 
Mar 31,2021 . 

oF the yeu 

    

  

   

FOSS.18 TRAE 

5,858.05 £1 
G02 

   (21.8 7} 

396.73 - 

O6.18 
{194.31} 

BEAL       

     

   

TT ABOBL 
6478S 

2AIG.TO 

(TOR 94) 

  

   

    

(3.260.623 410918008 

1AS9.32 4802 
{9.979 - 

* 245 41 
___ sesh 

(1.793.606) (7 08S 86) 

- oss 

  

(995,81) (4.08) 38) 

(211.65) (344 Fe) 
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A YA ART SY Se ~eenenenins me 

STANDALONE CASH FLOW STATEMENT 

Rs. in 
For the year ended Rie year ended 

Particular Mar_31, 2031 March 31, 2620 
A. Cash flow from operating activities 

Profit before wx 10,268.11 6,855.49 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortization expenses 3,399.35 3,879.87 
Loss (Gain) on sale of property, slam and equipment 61.34 4s 
Finance cost 583.53 1482.74 
Fisatice incanre (241.50) (308 83). 
Provision no longer required written back (840.58) (1,059 43) 
impairment allowance for advances/trade receivable comsdeted 

dowbtfal 44.57 S795 
Gowermment grant and export incentive imecome secognised QUS.8T; (295-79) 
Prowsien for Goverment gram recoveraile 396,74 < 
Provision for Contigency - 404 08 
Employee Stock Option Expenses 6618 * 
Unrealised foreign exchange loss inet) (194.81) 149.66 
Share ix profit of lindied Babiliny i 462 AY {575 18) 
Operating profit before working capical changes 15,261.62 20, 708 97 

Changes in operating assets and lisbilities: 

increase / (decreace) tn wade payable and other cuirent linbikties 16,600,190 (BLASE.131 
increase / (decrease) inchease in provision (Nod coment & 

current) 470.25 (80.75) 
Decrease in trade receivables 142.75 1540578 
{Increase} / decreaze in inventories (6,997.67) 1545.45 
(increase) / decrease in loans (Non current & current) ($6.23) 50.35 
Increase © (decrease) in financial liabilities (Non current & 
current} 13.72 (129.26) 
Unsrease) / decrease m other assets & other financial assets (911.07) 1,189.26 
Cash generated from operations 22,533.48 2,452.67 
Income tay paid (net of veftinds) (2.382,55) (1,940.78) 
Net cash frem opearting setividies 26,150.93 S189 

B. Cash flow from investing activities 
Purchase for property, plant and equipment (including initia 
costs for ROU) 12,678.36) 280,58) 
Progeeds from sale of property, plant and equipment 1,449.06 46.53 
Investment in fixed deposits (9.97) = 
Loan given to subshary (lai Suspensions Limited) » (343,00) 
investment in subsidianes {636,43} (2,275.55) 
Withdrawal fom share m capital of tumbed lability parmership- - 1,000.00 
Fixed deposits matured dhiring the year = 248.65. 

Interest received (finance income) 24.05. S641 
Net cash used in investing activities (1,871.66) (9,569, 75) 

C. Cush flow from financing activities 
Proceeds from calls in artear of panty paid equity shares 
(including share premiam) \ ~ 0.25 
Dividend paid (inzluding dividend distrifntion tax} and depows to investor education o9s.s1) 14,081.69) 
Payment of principal portion of tease liabilities 138 (266.40) 
Proveeds from long teem borrowings ” 5.491 08 
Repayment of long term borrowings {5,491.96} - 
(Repayment off ' Proceeds from short term borrowings (ner (7,561.98) 7,561.95 

Interest paid 366.42 {L481 FF) 
Net cash flow (used in} /from financing activities (14.827, 79) F.224.02 

Net imerease / {deerease) igerease ia cash and cash 
equivalents (A+ B4+C) 3,481.57 (1,835 847 

Cash and cash equivalents at the beginning of the year 62,37 1,896.2) 

Cash and cash equivalents at the end af the year i - 3,513.94 Dae 

Components of cash and cash equivalents: 
Cash in hand 12.48 14.39 
Balances wrth scheduled banks 
- On current account 3,500.46 47.98 

3513.94 6237 

the above cash flow statement has been prepared under the * indirect Method” as set owt in Indian Accounturg Stanidard=? . "Statoment of
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A. Assets 34.03.2021 31.03.2020 

| Non-current assets 

Property. plant and equipment SAS | 28.283.77 
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Other current assets 

Sub-(otal-Current assets (B) 
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1 Equity 

Equity share capital 

Other equity 

Total equity (4) 
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Non-current linbilities 

Financial labilies 

Borrowings 

Lease Liabiltucs 

Other financial liabilities 

Long term provisions 

md
 

Deferred government grants 
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2 Current liabilities 

Contract Liabilt 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3i, 2021 

(sin Lakh) 
SL. Particulars, Quarter ended Year ended 

No. (Audited) - Refer (Unaudited) (Audited) (Audited) (Andiled) 

lote 6 
31.03.2021 31.12.2020 31.03.2020 31.03.2021 11.03.2020 

1 [Income from operations 

a/Revenuc from operations 48,440.18 34,326.14 23,749.43 1,07.937 84 112,895.15 
b] Other income 300.19 141.25 446 84 992 96, 1,614.03 

Total revenue 48,740.37 HA67.39 24,196.27 1,08,9.40.80 1,14,509.18 
2 |Expenses 

a Cost of raw materials and components consumed 30,963 19 22,923.01 12,729 78 69,352.31 64263 18 

b) Purchase of traded goods 173.50 33632 - 633.12 : 

¢] Changes in inventories of finished pods, work in progress and traded goods (565 28) (2.554 67) 1,55831 (4.180 54) 6.962 13 

a] Employes benefit expanses 3,352.00 3.33401 2,446.06 11,176.11 11,294 19 

¢/Other expenses 7,309.37 5,189.87 421581 17,720.52 18,962.79 

Total expenses. 41,232.78 29,228.84 20,949.96 94,701.52 101,482.29 

3 | Profit((Lors) before finance costs, de preciationfamortization espense and tax (1-2) 7,507.59 5,238.85, 3,246.31 14,239.28 13,026.89 

4 | Finance costs 

a)Finance costs 15499 127.97 367.33 611.98 1,758.24 

b] Finance income 396 429 3233 18.57 3249 

Net finance costs (a-b) 151.03 123.68 364.10 593.01 1,725.75 

S |Depreciation and amortization expenses 993 29 963.59 91608 3.558.09 413702 
6 |Profit/(Loss) before tax (3-4-5) 6,363.27 415 L58 1,966.13 10,088.28 7,164.12 
7 |Tax expenses 
a)Current tax 1853 68 1,198.08 $4902 3,144 65 1,800.92 

b| Deferred tax charges (credit) (28046) (52.02) 31383 G52 76) 575.23 

Total tax expense (ath) 1,613.22 1,146.06 862.85 2,791.89 2,376.15 
8 |Profiv(Loss) for the perind (6-7) 4,750.05 3,005.52 1,103.28 7,296.29 4,787.97 

9 |Other Comprehensive Income/(Loxs) 
Other comprchensive income/(loss) not lo be reclassified to profit ar loss in subsequent 
periods 
| Re-measurement gain/(loss) on defined bencfit plans (593) = 2833 (43.16) 10.89 

|- Deferred tax impact on above (2.15) - (7.04) 764 (184) 

‘Other comprehensive incoime/(loss) for the period, net of tax (8.08) - 21.29 (36.52) 9.05 

10 |Total Comprehensive income/(loss) for the period (849) A7A1.97 3,005.52 1,124.57 7,259.77 4,797.02 

11 | Profit/(Loss) for the period attributable to 
Equity holders of the parent 4,750.04 3,005.51 1,103.27 7,296.28 4,787.96, 

Non-controliing mlcrests 0.01 0.01 0.01 0.01 0.01 

12 | Other Comprehensive income/(loss) for the period attributable to 

|Equity holders of the parent 8 08) = 21.29 (36.52) 9.05 
Non-controliing interests - = = = « 

13 |Total Comprebensive income/(Ioss) for the period attributable to (1 +12) 
Equity holders of the parent ATAL9G 3,008.51 1,124.56 7,259.76 4,797.01 

Noo-controlling interests 0.01 001 O01 0.01 ool 

14 | Paid up equity share capilal (Face value of Rx.I/- each) 3,983.25 3,983.25 3,983.25 3,983.25 3,983,285 

15 |Other Equity (excluding Revaluation reserve as per the audited balance shect) - - - 54,017.41 47,687.27 

16 |Earning/(Loss) per share (in Rs ) (face valucofRs. {/- each) (not annuslised for quarter) 

Basic 119 0.76 028 1.83 120 

Diluted 119 076 0.28 183 1.20 

Enclosed accompans ing statement of Assels and Liabilities and Cash flow statement 
lotes: 
1 The above consolidated financial results of Jamna Auto Industnes Linuted (the Holding Company’) and sts subsidianies namely Jai Suspension System LLP, Jai Suspensions Limiled and Jai 

Autoraotive Camponenis Limited (ihe Holding Company’ and ils subsidiaries together referred lo as “the Group") have been reviewed by the Audit Conunittee and approved by the Board of Directors 
of the Holding Company in their respective meclings held on May 31, 2621, The statutery auditors of the Hotding Company have conducted audit of these consolidated financial resulls pursuant (0 
regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulations, 3015 The audilors have expressed an unqualified opinion with an emphasis of matter paragraph related to 
impact of COVID-19 uncenainty inthe audit report. 

2 These consolidated financial results for the three months and the year cnded March 31, 2021 have been prepared in accordance wath the Indian Accounting Standard, (Ind AS) as prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and relevant amendments thereafler. The said financial results of the Group hove 

been prepared in accordance with Ind AS 110 “Consolidated Financial Statements". 

3 In dine with the provistons of IND AS-1 08 - Operating Segment, the Group is engaged in the business of manufactuing of Automotive suspension which includes Parabolic’ Taperod leaf spring and 
Lift axle which constitutes single reporting business segment. no segment disclosures are required. 

4. The Board of Directors of the Holding Company at their meeting held on May’ 31, 2021 recommended a final dividend of Rs 0.50 (@ 50%) per equity share of Rs | cach of the Holding Company 
making a total dividend of Rs 0.75 (@ 75%) per equity share of Rs} cach for the fmanaal year 2020-21, including an iuenm dividend of Rs 025 (25%) per equity share declared earlicr during the 
financial year 2020-21. Final dividend is subject to the approval of sharcholders 

5. The Holding Company formulated an ESOP Schenic (referred as Holding Compary’’s Employ ce Stock Option Scheme. 2017) m accordance with SEBI (Share Bascd Employee Benefits) Regulation, 
2014, which was duly approved in the Annual General Meeting of the Shareholders of the Holding Company on August |, 2017 and the Holding Company also got in-prueiple approval from both 
NSE and BSE dated March 20. 2018 and March 27. 2018 respectively in respect of the said Scheme, During the quartet, pursuant to the approval by the Compensation Commatice of the Board of 
Directors on December 26, 2020, the Holding Company has granted options (o certain eligible employ ccs under the said approved Scheme Pursuant to the scheme, the Holding Company has granted 
25,55,000 options to the eligible employees of the Holding Company 

6 The figures for the quarter ended March 31, 2021 are the balancing figures between audited figures in respect of fll financial year upto March 31, 2021 and unoudited published year to dale figures 
upto December 31. 2020, being the date of theend of the third quarter of the financial year which were subjected to limited renew 

7 The globsl pandemic oulbreak has unpacted the Group's business in carly part of the financial year 2020-2021, However, the Group has been able (o recover the business in course of the year 
Further, at the Lime of finalization of these financial results, the seventy of the pandemic in the form of Wave 2 is peaking day by day across the country and on account of which vanous state 
governmanis have started imposing lockdown-like resinclions in various parts of the country. The Group has considered the possible effects thal may’ result from the pandemic relating to COVID-19 
on the carrying Value of its assets and alse assessed the recoverability of is assels compnsing property. plant and cquipment. intangible assets, nght of use assels, capital work in progress, capital 
advances, investments, invenlones and wade receivables, using the various internal and external infonnalion up lo the date of approval of these financial statcment. On the basis of the said evaluation 

and current indicators of fulure economic condilions, the Group expects to recover the carrying amount of ils assets and docs not anticipale any impaument ofthese financial and non-financial assets 

Further. the Group has prepared cash flow projections for next 12 months and believes thst there 1s no impact on its ability 10 continue as 4 going concern and meeting ils liabilites as and when they 
fall duc However, considering the unpredictability of the pandemic and inherent uncertainty of the potential future impsct of the COVID-19 pandemic. the Group's financial resulls may differ from 
that estunated as on the date of approval of these financial resulls. 

   

8 The Code on Social Security 2020 (*Code"). which received the presidential assent on Scpiember 28, 2020, subsuraes nine law relating to social sccunty, retirement and employee benefits, including 
the Employ ces Provident Fund and Miscellancous Provisions Act, 1952 and the Payment of Gratuity Act. 1972 The effeetive date of the Code is yet to be notified and related rules are yet to be 
framed The impact of changes. if any, will be assessed and recognised post notification of relevant provisions 

9 The Holding Company 1s a majority partner with 99.9985% share in Jai Suspension Systems LLP (“the LLP”) Partners of the LLP at their mecting held on 21 September. 2020 hare dockicd to 
convert the LLP into a private limited company with the name Jai Suspension S)stems Private Limited under applicable provisions of the Companies Act. 2013 Application filed by the LLP with 
Mansuy of Cosporste Affairs for conversion into Company’ 1s pending for approval as on dale 

10. The above financial results arc avavlable on the Compamy’s website (MN jaispnng com) and also on the Website of NSE (www nseindia com) and BSE (www bseindia com) 

   

    
Fi and on behalf of the Board 

tries Limited 

Date May 31, 2021 Managing Director & CEO 
Place New Delhi DIN : 00744518  



STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2021 

(Rs. in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Audited Audited 
A [Assets 31.03.2021 31.03.2020 
1 Non-current assets 

Property, plant and equipment 28,469.15 29,678.93 

Right to use 6,454.79 6,963.68 

Capital work in progress 13,375.58 13,216.87 

Other Intangible assets 168.13 226.29 
Financial assets 

Investments 47.29 47.29 

Other financial assets 367.06 574.81 

Non current tax assets (net) 230.36 822.38 

Other non-current assets 2,160.95 2,832.53 

Deferred tax assets (net) 635.52 275.12 

Sub-total-Non-current assets (A) 51,908.83 54,637.90 

2 Current assets 

Inventories 20,955.94 12,998.01 

Contract Assets 2,046.53 9.27 
Financial Assets 

Loans 1,331.35 86.85 

Trade receivables 5,581.56 8,008.21 

Cash and cash equivalents 3,802.11 T33 

Other bank balances 315.81 289.82 

Other financial assets 857.46 1,198.17 

Current tax assets (net) - - 

Other current assets 1,484.50 1,710.89 

Sub-total-Current assets (B) 36,375.26 24,372.55 

Total Assets 88,284.09 79,010.45 

B_ Equity and liabilities 

1 Equity 

Equity share capital 3,983.25 3,983.25 

Other equity 54,017.41 47,687.27 

Equity attributable to equity holders of the Parent Company 58,000.66 51,670.52 

Non-controlling interest 0.14 0.13 

Total equity (A) 58,000.80 51,670.65 

Liabilities 

2 Non-current liabilities 

Financial liabilities 

Borrowings - 5,077.07 

Lease Liabilities 907.36 974.31 

Other financial liabilities 148.12 128.97 

Long term provisions 1,861.33 1,386.11 

Deferred government grants 1,411.78 1,463.49 

Sub-total-Non-current liabilities (B) 4,328.59 9,029.95 

3 Current liabilities 

Contract Liabilities 1,836.61 780.54 
Financial liabilities 

Borrowings - 8,607.19 

Lease Liability 171.35 5.74 
Trade payables 

-Total outstanding due of micro and small enterprises 470.37 39.97 

-Total outstanding due of other creditors other than micro 

and small enterprises 18,002.38 3,746.14 

Other financial liabilities 1,396.36 1,727.18 

Deferred government grants 141.34 295.79 

Liabilities for current tax (net) - 148.57 

Short term provisions 2,429.84 2,616.39 

Other current liabilities 1,506.45 342.34 

Sub-total-current liabilities (C) ~~ 25,954.70 18,309.85 

LOE RE 
Total-Equity and Liabilities (A+B+C) ~ ve ‘ 88,284.09 79,010.45 

= wor = i 

AN 
b oy 

 



CONSOLIDATED CASH FLOW STATEMENT 

  

  

  

     

  

  

(Rs, in Lakhs) 
Particulars For the year ended For the year ended 

Mar 31,2021 March 31, 2020 
A. Cash flow from operating activities 

Profit before tax 10,088.18 7,164.12 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortization expenses 3,558.09 4,137.02 
Loss on sale of property, plant and equipment 60,02 109.03 
Finance cost 611.98 1,758.24 

Finance income (18,97) (32.49) 
Excess provision no longer required written back (587.47) (1,105.40) 
Impairment allowance for trade receivables and advances 

considered doubtful 48.07 65,46 

Bad debts written off - 3.59 
Government grant and export incentive income recognised. (215.87) (295.79) 
Provision for Government grant recoverable 396.71 5 

Provision for contingencies - 404.08 

Employee Stock Option Expenses 66.18 - 

Unrealised foreign exchange loss (net) (19: 14! 
Operating profit before working capital changes 13,812.11 12,357.52 

Changes in operating assets and liabilities: 

Increase / (decrease) in trade payable and other current 
liabilities 17,480.81 (42,074.97) 
Increase in provision (Non current & current) 647.55 (888.37) 
(Increase) / decrease in trade receivables 2,416.76 22,382.73 

(Increase) / decrease in inventories (7,957.94) 9,893.95 
Increase in loans (1,244.50) 52.66 
Increase / (decrease) in other financial liabilities 19,15 (129.26) 
(Increase) / decrease in other assets & other financial assets 929.66) 527.86 

Cash generated from / (used in) operations 24,244.29 2,122.12 
Direct taxes paid (net) (2,770.76) (2,260.20) 
Net cash flow from / (used in) operating activities 21,473.53 (138.08) 

B. Cash flow from investing activities 

Purchase for property, plant and equipment (including initial 
costs for ROU) (3,260.62) (10,915.60) 
Proceeds from sale of property, plant and equipment 1,459.32 945.92 
Investment in fixed deposits (9.97) - 
Fixed deposits matured during the year - 248.41 
Interest received (finance income) 17.61 35.41 
Net cash used in investing activities (1,793.66) (9,685.86) 

C. Cash flow from financing activities 

Proceeds from calls in arrear of partly paid equity shares 

(including share premium) - 0.25 
Dividend paid (including dividend distribution tax) and deposit 

to investor education & protection fund (995.81) (4,081.58) 

Payment of principal portion of lease liabilities (211.65) (304.76) 
Proceeds from long term borrowings - 5,489.92 
Repayment of long term borrowings (5,491.96) - 
(Repayment of) / proceeds from short term borrowings (net) (8,607.19) 8,607.19 
Interest paid 642.48 (1,751.58) 
Net cash (used in) / from financing activities (15,949.09) 7,959.45 

Net increase / (decrease) in cash and cash equivalents 

(A+B+C) 3,730.78 (1,864.49) 

Cash and cash equivalents at the beginning of the year 71.33 1,935.82 

Cash and cash equivalents at the end of the year 3,80: 71.33 

Components of cash and cash equivalents: 

Cash in hand 12.86 14.87 
Balances with scheduled banks 
= On current account 

  

The above cash flow statement has been prepared under the " Indirect Method" as set out in Indian Accounting Standard-7 , "Statement of cash flow". 

 



JAMNA AUTO INDUSTRIES LIMITED 
Regd Office: Jai Spring Road, Yamuna Nagar, Haryana -135001 SAE 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 
(Rs.in Lakhs) _ 

  

  

  

  

SI. Particulars Quarter ended Year ended 

(Audited) - Refer (Unaudited) (Audited) (Audited) (Audited) 

Note 7 
31.03.2023 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

1 |Income from operations 
a| Revenue from operations 47,225.29 33,304.83 21,055.26 1,05,270.66 105,882.11 

b| Other income 466.54 358.26 479.10 1,401.87 1,985.62 

Total revenue 47,691.83 33,663.09 21,534.36 1,06,672.53 1,07,867.73 

2 | Expenses 
a|Cost of raw materials and components consumed 30,110.76 22,172.92 12,333.98 67,400.79 61,707.08 

b| Purchase of traded goods 173.80 336 32 = 633.12 * 

¢| Changes in inventorics of finished goods.work in progress and traded goods (457.00) (2.20.50) (141.82) (3.531.12) §,208.41 
d| Employee benefit expenses 3,206.54 3,163.05 2,322.44 10,667.88 10,776.65 

¢| Other expenses 7,162.98 5,089.68 4,055.67 17,395.37 18,166.34 

Total expenses 40,196.78 28,561.47 18,570.27 92,566.04 95,858.48 

3 |Profit/(Loss) before finance costs, depreciation/amortization expense and tax (1- 7,495.05 5,101.62 2,964.09 14,106.49 12,009.25 

y 
4 | Finance costs 

a| Finance costs 147,92 120.59 335.54 583.53 1,482.71 

b} Finance income 31.25 34.52 39.26 141.50 208.82 

Net finance costs (a-b) 116.67 86.07 296.28 442.03 1,273.89 

5 | Depreciation and amortization expenses 949.36 925.69 879.13 3,399.35 3,879.87 

6 | ProfitLoss) before tax (3-4-5) 6,429.02 4,089.86 1,788.68 10,265.11 6,855.49 
7 |Tax expenses 

a] Current tax 1,739.63 1.103.63 389.97 2,868 46 1,306.60 

b| Deferred tax charge/ (credit) (162.17) (85.87) 301.74 (275.16) 756.49 
Total tax expense (a+b) 1,577.46 1,017.76 691.71 2,593.30 2,063.09 

8 | Profit/(Loss) for the period (6-7) 4,851.56 3,072.10 1,096.97 7,671.81 4,792.40 

9 |Other Comprehensive Income/(Loss) 

Other comprehensive income/(loss) not to be reclassificd to profit or loss in 

subsequent penods 

~ Re-mcasurement gain/(loss) on defined benefit plans (22.36) - 27.99 (61.26) 18.86 

- Deferred tax impact on above 5.63 = (7.05) 18.42 (4.78) 

Other comprehensive income/(loss) for the period, net of tax (16.73) - 20.94 (45.84) 14.11 

10 | Total Comprehensive income/(loss) for the period (8+9) 4,834.83 3,072.10 1,117.91 7,625.97 4,806.51 

1] | Paid up equity share capital (Face value of Rs.1/- each) 3,983.25 3,983.25 3,983.25 3,983.25 3,983.25 

12 | Other equity (excluding Revaluation reserve as per the audited balance sheet) 54,888.42 48,192.10 

Eaming per share (in Rs.) (face value of Rs. 1/ cach) (not annualised for quarter} 
ended) 

Basic 1.22 0.77 0,28 1.93 1.20 

Diluted 1,22 0,77 0.28 1.93 1.20                   

Enclosed accompanying statement of Assets and Liabilities and Cash flow statement. 

Notes: 

The above standalone financial results of Jamna Auto Industnes Limited (‘the Company’). have been reviewed by the Audit Committee and approved by the Board of Directors in their 

respective mectings held on May 31, 2021. The statutory auditors of the Company have conducted Audit of these standalone financial results pursuant to regulation 33 of SEBI (Listing 
Obligation and Disclosures Requirements) Regulations, 2015. The auditors have expressed an unqualified opinion along with emphasis of matter parsgrah related to impact of COVID- 
19 uncertainty in the audit report, 

These standalonc financial results have been prepared in accordance with the Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” as prescribed under Section 

133 of the Companies Act, 2013 1ead with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and relevant amendments thereafter. 
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Pursuant to the decision made in the meeting of parmers of Jai Suspension Systems Limited Liability Partnership ("LLP"), conducted on May 29, 2021. in which the Company is a 
partner, profits camed by the LLP for the quaiter ended amounting to Rs. 210.38 Lakhs has been credited to tie respective current accounts of the partners. The total credit dunng the 

year aginounts to Rs. 462.41 Lakhs, 
In line with the provisions of IND AS-108 - Operating Segment, the Company is engaged in the business of manufactunng of Automotive suspension which includes Parabolic/ 

Tapered leaf spring and Lift axle which constitute single reporting business segment, no segment disclosures are required, 

The Board of Directors at their mecting held on May 31, 2021 recommended a final dividend of Rs. 0.50 (@ 50% ) per cquity share of Rs.1 cach of the Company making a total 
dividend of Rs. 0.75 (@ 75%) per cquity share of Rs.] cach forthe financial year 2020-21, including an interim dividend of Rs. 0.25 (28%) per equity share declared earlier during the 
financial year 2020-21 Final dividend is subject to the approval of sharcholders. 
The Company formulated an ESOP Scheme (referred as Companys Employee Stock Option Scheme, 2017) in accordance with SEBI (Share Based Employee Benefits) Regulation. 
2014, which was duly approved in the Annual General Mecting of the Shareholders of the Company on August 1, 2017 and the Company also got in-principle approval from both NSE 
and BSE dated March 20, 2018 and March 27, 2018 respeetively in respect of the said Scheme, Dusing the year. pursuant to the approval by the Compensation Committee of the Board 

of Directors on December 26, 2020, the Company has granted options to certain eligible employees under the said approved Scheme. Pursuant to the scheme. thc Company has granted 

25,55,000 options to the cligible employees of the Company’. 
The figures for the quarter ended March 31, 2021 are the balancing figures between audited figures in respect of full financial year upto March 31, 2021 and unaudited published year 
to date figures upto December 31, 2020. being the date of the end of the third quarter of the financial year which were subjected to limited review. 

The global pandemic outbreak has impacted the Company's business in carly part of the financial year 2020-2021. However, the Company has been able to recover the business in 
course of the year. Further, at the time of finalization of these financial statements, the severity of the pandemic in the fonn of Wave 2 is peaking day by day across the country and on 

account of which various state govermments have started imposing lockdown-like restrictions in various parts of the country, The Company has considered the possible effects that may 

result from the pandemic relating to COVID-19 on the carting value of its assets and also assessed the recoverability of its assets comprising property, plant and equipment, intangible 

assets, right of use assets, capital work in progress, capital advances, investments, inventoncs and trade Receivables, using the various intemal and extemal mfonnation up to the date of 

approval of these financial results. On the basis of the said evaluation aid current indicators of future economic conditions, the Company expects to recover the carrying amount of its 

assets and docs not anticipate any tmpaimment of these financial and non-financial assets. Further, the Company has prepared cash flow projections for next 12 months and believes that 

there is no impact on its ability to continue as a gong concem and meeting its liabilitics as and when they fall due. However, considering the unpredictability of the pandemic and 

inherent uncertainty on the potential future impact of the COVID-19 pandemic. the Company's financial results may differ from that ¢stimaicd as on the date of approval of these 

financial results, 
The Code on Social Secunty 2020 (*Code"), which received the presidential assent on September 28, 2020, subsumes nine law relating to social security, retirement and cmploywe 
benefits, including the Employees Provident Fund and Miscellancous Provisions Act, 1952 and the Payment of Gratuity Act, 1972. The effcetive date of the Code 1s yet to be notified 
and related rules are yet to be framed. The impact of changes, if any, will be assessed and recognised post notification of relevant provisions 
‘The Company 1s a majority partner with 99.9985% share im Jai Suspension Systems LLP (“the LLP"), Partners of the LLP at their mectng held on 21 September, 2020 have decided to 
convert the LLP into a private limited company with the name Jai Suspension Systems Private Limited under applicable provisions of the Companies Act, 2013. Application filed by 
the LLP with Ministry of Corporate Affairs for conversion into Company is pending for approval as on date 

11 The above financial results arc available on the Company’s website (www jaispring com) and also on the website of NSE (www nscindia,com) and BSE (www bscindia com) 
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Date: May 31, 2021    Place: New Delhi (P.S. Jauhar) 

Managing Director & CEO 
DIN : 00744518 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2021 

  

  

  

  

  

  

  

  

      
  

(Rs. in Lakhs) 

Audited Audited 

A |Assets 31.03.2021 31.03.2020 
1 Non-current assets 

Property, plant and equipment 27,107.39 28,283.77 

Right to use 3,316.74 3,824.73 

Capital work in progress 12,798.41 12,702.93 

Intangible assets 183.14 225.72 

Investment in subsidiaries 4,886.58 3,766.99 

Financial assets 

Investments 47.29 47.29 

Loans 1,651.35 1,651.35 

Other financial assets 684.53 535.02 

Non current tax assets (net) 178.54 734.03 

Other non-current assets 1,352.06 2,432.32 

Deferred tax assets (net) 494.45 203.86 

Sub-total-Non-current assets (A) 52,700.48 54,408.01 

2 Current assets 

Inventories 19,345.38 12,347.71 

Contract Assets 1,842.65 9:27 

Financial Assets 

Loans 129,06 82.84 

Trade receivables 7,601.12 7,753.76 

Cash and cash equivalents 3,513.94 62.37 

Other bank balances 270.96 287.66 

Other financial assets 824.95 1,363.92 

Other current assets 1,237.12 1,347.98 

Sub-total-Current assets (B) 34,765.18 23,255.51 

Total Assets (A+B) 87,465.66 77,663.52 

B Equity and liabilities 

1 Equity 

Equity share capital 3,983.25 3,983.25 

Other equity 54,888.42 48,192.10 

Total equity (A) 58,871.67 52,175.35 

Liabilities 

2 Non-current liabilities 

Financial liabilities 

Borrowings - 5,077.07 

Lease Liabilities 600.06 730,39 

Other financial liabilities 142.69 128.97 

Long term provisions 1,768.96 1,325.94 

Deferred government grants 1,411.78 1,463.49 

Sub-total-Non-current liabilities (B) 3,923.49 8,725.86 

3 Current liabilities 

Contract Liabilities 1,833.09 778.54 

Financial liabilities 

Borrowings - 7,561.95 

Lease Liability 155.12 5.66 

Trade payables 

-Total outstanding due of micro and small enterprises 152.09 28.48 

-Total outstanding due of other creditors other than micro 

and small enterprises 17,326.21 3,606.87 

Other financial liabilities 1,393.95 1,676.34 

Deferred government grants 141.34 295.79 

Short term provisions 2,244.78 2,560.60 

Other current liabilities | 7 SSTRIEN 1,423.92 248.08 
Sub-total-current liabilities (C) S Sey 24,670.50 16,762.31 

> & Sy 
Total-Equity and Liabilities (A+B+C) lo 7 oN =}\ 37,465.66 77,663.52 
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STANDALONE CASH FLOW STATEMENT 

  

  

(Rs. in Lakhs) 

For the year ended For the year ended 

Particulars Mar 31,2021 March 31, 2020 
A. Cash flow from operating activities 

Profit before tax 10,265.11 6,855.49 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortization expenses 3,399.35 3,879.87 

Loss/(Gain) on sale of property, plant and equipment 61.34 19.43 

Finance cost 583.53 1,482.71 

Finance income (141.50) (208.82) 

Provision no longer required written back (540.58) (1,059.43) 

Impairment allowance for advances/trade receivable considered 
doubtful 44.57 57.95 

Government grant and export incentive income recognised (215.87) (295,79) 

Provision for Government grant recoverable 396.71 - 

Provision for Contigency - 404.08 
Employee Stock Option Expenses 66,18 - 
Unrealised foreign exchange loss (net) (194.81) 149.66 

Share in profit of limited liability partnership (462.41 (575.18) 

Operating profit before working capital changes 13,261.62 10,709.97 

Changes in operating assets and liabilities: 

Increase / (decrease) in trade payable and other current liabilities 16,600.10 (31,458.13) 

Increase / (decrease) increase in provision (Non current & 

current) 470.25 (860.76) 

Decrease in trade receivables 142.75 15,405.78 

(Increase) / decrease in inventories (6,997.67) 7,545.45 

(Increase) / decrease in loans (Non current & current) (46.22) 50.35 

Increase / (decrease) in financial liabilities (Non current & 
current) 13.72 (129.26) 

(Increase) / decrease in other assets & other financial assets (911,07) 1,189.26 

Cash generated from operations 22,533.48 2,452.67 

Income tax paid (net of refunds) (2,382.55) (1,940.78) 
Net cash from opearting activities 20,150.93 511.89 

B. Cash flow from investing activities 

Purchase for property, plant and equipment (including initial 
costs for ROU) (2,678.36) (8,290.58) 
Proceeds from sale of property, plant and equipment 1,449.06 46.33 

Investment in fixed deposits (9.97) - 

Loan given to subsidiary (Jai Suspensions Limited) - (345.00) 
Investment in subsidiaries (656.44) (2,275.56) 
Withdrawal from share in capital of limited liability parmership - 1,000.00 

Fixed deposits matured during the year - 248.65 

Interest received (finance income) 24.05 46.41 

Net cash used in investing activities (1,871.66) (9,569.75) 

C. Cash flow from financing activities 

Proceeds from calls in arrear of partly paid equity shares 

(including share premium) - 0.25 
Dividend paid (including dividend distribution tax) and deposit to investor education (995.81) (4,081.69) 

Payment of principal portion of lease liabilities (211.56) (266.40) 
Proceeds from long term borrowings - 5,491.08 

Repayment of long term borrowings (5,491.96) - 

(Repayment of) / Proceeds from short term borrowings (net) (7,561.95) 7,561.95 

Interest paid (566.42 (1,481.17) 

Net cash flow (used in) / from financing activities (14,827.70) 7,224.02 

Net increase / (decrease) increase in cash and cash 

equivalents (A+B+C) 3,451.57 (1,833.84) 

Cash and cash equivalents at the beginning of the year 62.37 1,896.21 

Cash and cash equivalents at the end of the year 3,513.94 62.37 

Components of cash and cash equivalents: 

Cash in hand 12.48 14.39 

Balances with scheduled banks 

- On current account 3,501.46 47.98 

3,513.94 62.37 

The above cash flow statement has been prepared under the " Indirect Method" as set out in Indian Accounting Standard-7 , "Statement of 

cash flow", 
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2nd & 3rd Floor 
Golf View Corporate Tower - B 

S.R. BaTLipor& Co. LLP Sector - 42, Sector Road Gurugram - 122 002, Haryana, India 
Chartered Accountants ; me 

Tel: +91 124 681 6000 

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To 

The Board of Directors of 

Jamna Auto Industries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of Jamna 

Auto Industries Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as “the Group”) for the quarter and year ended March 31, 2021 (“Statement”), attached herewith, 

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 

consideration of the reports of the other auditors on separate audited financial statements/financial results/financial 
information of the subsidiaries, the Statement: 

    

  

  

  

            

i. includes the results of the following entities: 

S.No. | Name of the Entity Nature 

1: Jamna Auto Industries Limited Holding Company 

2. Jai Suspension System LLP Subsidiary 

3. Jai Suspension Limited Subsidiary 

4. Jai Automotive Components Limited | Subsidiary 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 
iii gives a true and fair view in conformity with the applicable accounting standards, and other accounting 

principles generally accepted in India, of the consolidated net profit and other comprehensive loss and 
other financial information of the Group for the quarter and year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of 
the Companies Act, 2013, as amended (“the Act’). Our responsibilities under those Standards are further described 
in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are 

independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors 
in terms of their reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a 

basis for our opinion. 

  
S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 

Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Koikata-700 016



S.R. BATuBOI & Co. LLP 
Chartered Accountants 

Emphasis of Matter 

We draw attention to Note 7 to the consolidated financial results, which describes the uncertainties and the 
management’s assessment of the impact of COVID-19 pandemic on the Group’s opcrations, assets, cash flows and 
financial results, which is highly dependent on future developments and circumstances as they evolve. Our opinion 
is not modified in respect of this matter. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a truc 
and fair view of the net profit and other comprehensive income and other financial information of the Group in 
accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant rules 
issued thercunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error, which 

have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible 
for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the 
financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, desi gn. 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

    e Evaluate the appropriateness of accounting policies used and thg%f 
and related disclosures made by the Board of Directors. ;



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

® Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group of which we are the independent auditors to express an opinion on the Statement. 
We are responsible for the direction, supervision and performance of the audit of the financial information 
of such entities included in the Statement of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by other auditors, such other auditors remain responsible 

for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in 

the Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 29, 2019 
issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

The accompanying Statement includes the audited financial results and other financial information, in respect of 

three subsidiaries, whose financial results include total assets of Rs 10,540.85 Lakhs as at March 31, 2021, total 

revenues of Rs 6,481.81 Lakhs and Rs 13,230.43 Lakhs, total net profit after tax of Rs. 125.69 Lakhs and Rs. 156.76 
Lakhs, total comprehensive income of Rs. 139.49 Lakhs and Rs. 171.23 Lakhs, for the quarter and the year ended on 
that date respectively, and net cash inflows of Rs. 275.32 Lakhs for the year ended March 31, 2021, as considered in 

the Statement which have been audited by their respective independent auditors. 

The independent auditor’s report on the financial statements/financial results/financial information of these entities 
have been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and the 
procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified with respect to our reliance on the work done and the reports of the 

other auditors and the financial results and other financial information certified by the Management. 

 



SR. BATLIBOI& Co. LLP 
Chartered Accountants 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures between the 
audited figures in respect of the full financial year ended March 31, 2021 and the published audited year-to-date 
figures up to the end of the third quarter of the current financial year, which was subjected to a limited review by us, 

as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

mit Gupta ° 
Partner 

Membership No.: 501396 
UDIN: 21501396AAAABC2261 

Place: Faridabad 

Date: May 31, 2021 

 



2nd & 3rd Floor 

Golf View Corporate Tower - B 
Sector - 42, Sector Road 

s R. BATL IBO] & Co. L L P Gurugram - 122 002, Haryana, India 

Chartered Accountants Tel: +91 124 681 6000 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 

The Board of Directors of 

Jamna Auto Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of Jamna 
Auto Industries Limited (the “Company”) for the quarter and year ended March 31, 2021 (“Statement”), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

Tn our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the net profit and other comprehensive loss and other financial 
information of the Company for the quarter and year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in 
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 8 to the standalone financial results, which describes the uncertainties and the 
management’s assessment of the impact of COVID-19 pandemic on the Company’s operations, assets, cash flows 
and financial results, which is highly dependent on future developments and circumstances as they evolve. Our 
opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors 
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view 
of the net profit and other comprehensive profit of the Company and other financial information in accordance with 
the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuringe®fe-aeeuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the b io Wive a true and fair view and are free from material 
misstatement, whether due to fraud or error. \ 

   

      

5.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 

Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016
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Chartered Accountants 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

© Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 

© Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in 
the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 

. the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between the 
audited figures in respect of the full financial year ended March 31, 2021 and the published audited year-to-date 
figures up to the third quarter of the current financial year, which was subjected to a limited review by us, as required 
under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

   
per Amif/Gupta ‘ 
Partner 
Membership No.: 501396 
UDIN: 21501396AAAABD8379 

  

Place: Faridabad 

Date: May 31, 2021
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 May 31, 2021 

 

 

Subject– Declaration regarding audit report with unmodified opinion 

 

 

Dear Sir/Madam, 

 

Pursuant to the circular issued by SEBI vide no. CIR/CFD/CMD/56/2016 dated 27th May, 2016, 

we do hereby declare that M/s. S. R. Batliboi & Co; LLP, Statutory Auditors of the Company 

has issued the Auditors Report on audited financial results (standalone and consolidated) for the 

year ended March 31, 2021 with unmodified opinion. 

 

Kindly take the above information on record and oblige. 

 

Thanking You, 

 

Yours Faithfully, 

 

For Jamna Auto Industries Limited 

 

 

Shakti Goyal 

Chief Financial Officer 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai- 400001 Maharashtra 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051, Maharashtra 

  BSE Code: 520051    NSE Code: JAMNAAUTO 



<> 
Swerieer” 

Jamna Auto Industries Ltd. 

Jamna Auto Industries Limited 

Press Release 

Q4 FY21 Results 

Highlights for the Q4FY21: 

e Net Sales : INR 484 Crores (Up 41% QoQ, Up 104% YoY) 

e EBIDTA: INR 75 Crores (Up 43% QoQ, Up 131% YoY) 

e PBT: INR 64 Crores (Up 53% QoQ, Up 223% YoY) 

e PAT: INR 48 Crores (Up 58% QoQ, Up 330% YoY) 

EBIDTA Margins up by 23 bps QoQ, Up 182 bps YoY 

PBT Margins up by 103 bps QoQ, Up 485 bps YoY 

Highlights for the 12M FY21 

e Net Sales : INR 1079 Crores (Down 4% YoY) 

e EBIDTA: INR 142 Crores (Up 9% YoY) 

e PBT: INR 101 Crores (Up 41% YoY) 

e PAT: INR 73 Crores (Up 52% YoY) 

EBIDTA Margins Up by 165 bps 

PBT Margins Up by 300 bps 

Debt Position: The Company has become debt free as of 31“ March 2021. 

Cash Position: Surplus INR 41.1 Crore 

Net Debt Position: INR (41.1) Crore 

e The Company has able to achieve the same due to efficient working capital deployment 

and conserving cash accruals.



Le>, 
Jamna Auto Industries Ltd. 

e Sales-Product Mix : 
  

  

  

          
  

  

  

  

    

Q4 FY21 Fy'21 FY'20 

Conventional Springs 64% 66% 68% 

New Products 36% 34% 32% 

Total 100% 100% 100% 

e Sales-Market Mix: 

Q4 FY21 FY'21 FY'20 

OEM 77% 71% 76% 

New Markets 23% 29% 24% 

Total 100% 100% 100%         
  

Commentary: 

M&HCV production in FY’21 Decreased by 23% YoY to from 233,979 units in FY’20 to 

181,303 in FY’21 (source: SIAM data). 

Other Communication: The Board has recommended final dividend of Rs. 0.50 per equity share 
subject to approval of members of the Company. The Company has already paid an interim 

dividend of Rs. 0.25 per share during FY’21. The total dividend payout would be Rs 0.75 per 

equity share (41% pay-out on 12 month’s period) for the FY’21. 

Cautionary Statements: Statements in this Press Release describing the company’s objections, 

projections, estimates, expectations or predictions may be forward looking statements within the 

meaning of applicable securities laws and regulations. Actual results could differ materially from 

those expressed or implied. Important factors that could make a difference to the company’s 

operations include demand supply conditions, raw material and other input prices, cyclical 

demands and pricing in the markets, change in government regulations, tax regimes, economic 

development/conditions in the country and other factors such as litigation and labor negotiations. 

The company assumes no responsibility to publicly amend, modify or revise any forward looking 

statement on the basis of any subsequent development, information or events or otherwise. 

About Jamna Auto Industries Ltd (BSE code: 520051) (NSE code: JAMNAAUTO) 

Jamna Auto Industries is India’s market leader in automotive suspension solutions. We are the 

second largest player in the world in multi-leaf springs. The manufacturing facilities are located at 

Yamuna Nagar (Haryana), Chennai (Tamil Nadu), Hosur (Tamil Nadu), Pillaipakkam (Tamil 

Nadu), Malanpur (Madhya Pradesh), Pune (Maharashtra) and Jamshedpur (Jharkhand) and a plant 

at Pant Nagar (Uttarakhand) of Jai Suspension Systems LLP, in which Jamna Auto is a major 

partner. 

For Further Information please contact: 
Mr. Shakti Goyal 

CFO 
Email: sgoyal @jaisprings.com 

Jamna Auto Industries Limited
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