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May 19, 2023
The Officer-In-Charge (Listing) Head - Listing Operations,
Listing Department BSE Limited,
National Stock Exchange of India Ltd., P.J. Towers, Dalal Street, Fort,
Exchange Plaza, Bandra Kurla Complex, Mumbai - 400 001
Bandra (East), Scrip Code: 538962
Mumbai - 400 051
Scrip Code: MINDACORP

Sub: Audited Financial Results for the quarter and year ended on March 31, 2023

Dear SiryfMadam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we would like to inform that the Board of Directors of the Company at their meeting held on today
i.e. Friday, May 19, 2023 have considered and approved the following: -

1. Standalone and Consolidated Audited Financial Results for the quarter and year ended on
March 31, 2023 under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. Auditors' Report on the Audited Consolidated & Standalone Financial Results for the quarter
and year ended on 31 March, 2023.

3. The Board of Directors of the Company has considered and recommended final dividend @
40% i.e. Rs. 0.80 per equity share (face value of Rs. 2 per share) for the financial year 2022-23
in their meeting held on 19 May 2023. This dividend together with the interim dividend @ 20%
i.e. Rs. 0.40 per equity share, aggregating the total dividend for the year 2022-23 to Rs. 1.20/-
per equity share i.e. @ 60%.

4. The register of members & share transfer books of the Company shall remain closed from
Monday, July 24, 2023 to Thursday, July 27, 2023 (both days inclusive) for the purpose of
payment of final dividend (if approved at the ensuing Annual General Meeting for the year
2022-23).

5. The Board of Directors has proposed to hold 38th Annual General Meeting of the Company
on Thursday, July 27, 2023.

6. The Board of Directors has proposed to transfer the unclaimed dividend amount and shares
(held in either physical or dematerialized form) against which dividend remained unpaid for
a period of consecutive seven years for the financial year 2015-16, to the demat Account of
the IEPF Authority.
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7. Change in Secretarial Auditor

The Board has appointed M/s BMP & CO LLP, (L2017KR003200), Company Secretaries, as
Secretarial Auditors of the Company for the year 2023-24.

Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith: -

1. Standalone & Consolidated Audited Financial Results for the quarter and year ended on
March 31, 2023.

2. Auditors' Report on the Audited Consolidated & Standalone Financial Results for the quarter
and year ended on 31 March, 2023.

3. Declaration for unmodified opinion in terms of Regulation 33(3)(d) as amended by SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 for both
Standalone and Consolidated Audited Financial Results for the Quarter and Year ended on
31 March, 2023.

4. Press Release

You are requested to take on record the above information.
The above information will be made available on the website of the Company www.sparkminda.com

The Meeting of the Board of Directors Commenced at 11:00 a.m. and approved the Financial Results
for the Year 2022-23 and concluded at 03:10 p.m.

Thanking you,
For Minda Corporation Limited

Digitally signed

PARDEE byparoeep
MANN
P MANN pate: 2023.05.19

15:41:46 +05'30'

Pardeep Mann
Company Secretary
Membership No.A13371
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STa LONLE CASH FLOW STAT > MARCH 31,2023
(henin [oakhy
| Year ended rended
! March 31, 2023 March 31. 2022
B N T fite ) Mud‘i(ed)
A. CASH FLOWS FROM OPERATING AC
Profit before tax and aiter exceeptional items 22,502 i 17,798
Adjustments to reconcile profit before tax and after exceptional items ¢o net cash flows:
Impairment of Investment in associate (Exceptional Ttems) 2,500
Depreciation and amortisation expense 10,997 10,276
Impairment allowances lor trade receivable and other assets 126 316
Bad debts written ol 38 149
Inferest expense 3,877 3,045
Loss on sale / discard ol propeity, plant and equipment (net) 43 | a5
Unrealised foreign exchange loss / (profit) (including mark to market on derivative contracts) (8); (25)
Interest income (981 (1.829)
Gain on derecogniron of Right of Use assets (9 (125)
Fair value of investment in preference shares (10) (15)
Dividend income (3.023) (2.485)
Liabilities / provisions no longer required written back (105)
Employee stack option expense 280 214
Others 53 . e 350
profit before working eapital changes 36,274 27,564
ng capital adjustinenis:
(Increase)! decrease in trade receivables (2,629) 2,742)
(Increase) in inventories (6,452 (1,754)
(Increae)/ decrease in loans, other financial asscts and other assets (3,089) 381
Increase/ (decrease) in other tinancial liabilities and other liabilitics 1,395 (461)
Increase in provisions 472 416
Increasc / (decrease) in trade payables 12632 (5.240)
Cash flow from operating activitics post working capital changes 38,603 18,164
Income tax paid (net) AN (4,195)
Net eash flows from operating activities (A) " SO - 1 D—— 13,969
B INVESTING
Purchase of property, plant and cquipment, intangible assets and capital work-in-progress (23,022) (9,747)
Proceeds from sale of property. plant and equipment 169 68
Dividend received 3,023 2,485
Investment in subsidiaries (500) (17,040)
Investment in joint venture (255)
Investment in others (40,567) (299)
Investment / maturity in fixed deposits (net) 16,208 25,267
Loan to related partics (1,700),
Interest received 1167 i =5t 2219
2,698
‘i Payment of interim dividend for the {inuancial vear 2021-2022 %
. Payment of interim dividend for the financial year 2022-2023 {956)
‘ Payment of dividend pertaining to final dividend for the financial year 2020-2021 (637)
Payn 2022 (1,674
Loan from related parties (3,020)
Proceeds from / (Repayment of) short term borrowings (ner) i 15,677 | (4,563

Repayment of long term bunowings (including current maturities) (4,506} (4,684)

i botrowinges 15,000

Proceeds of' lon

Interest paid

(2,603)

Repayment of principal portion of fease labilities




MINDA CORPORATION LIMITED
CIN: L74899D1L.1985PLC(20401
REGD. OFFICL : A-15, Ashok Vihar, Phase 1. Delhi- 116052
investorgemindacorporalien.com (Website: www.sparkminda.com)
NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

13 The above Statement of Standalone Financial Results for the Quarter and Year ended 31 Murch, 2023, have been revie
their meeting held on May 19, 2023 The statuto:y auditors of the Company have conducted audited of these standalone

d by the Audit Committee and approved oy the Board of Directors at
financial results pursuant o regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, The financia’ results along with the report of the Statutory suditors has been fiied wits the Stock Exchanges and is also available on the Company's
website al waww sparaminda.com,

23 These standajone tinancial results have been prepared in aceardance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as notified under Section 133 of
the Companies Act, 2013 and tead with Rule 3 of the Companses (Indian Accounting Standards) Rules, 2015 a5 amended.

13 As per Ind-AS 108, Operating segments have been defined based on the vegular review by the Company’s Chiet Operating Decision Maker t¢ assess the performance of cach segment and o
make deciston about allocation of resources. The Company's business activities fall within singic pnimary operating scgment, viz, manutactunng of Automobile Components and Parts thereot
Accordingly, disclosures under Ind AS 108, Operating Segments are nol required Lo be made.

4) Duting the year ended March 31, 2019, the Company 1aised (ands amounting to Ry 30.595 lakhs (net ol expen:
shares. The Company issued 17,910,645 shares at a price of Rs. 173.47 per share whereby equity share ca;
(net of expenses),

ss of Ry 474 lakhs) by way of Quahiied Institutivnal Placement {QIP) of equity

ital in cd by Rs 358 lakhs and sccuritics premium increased by Rs 30,237 lakhs

The proceeds of Rs 30,595 lakbs from
repayment of outslanding loan, inve

Qualified Institylional Placement (Q1P) of equity shares rased during the year ended March 31, 2019, for the oojects of working capital requirement.
ent in subsidiaries and joint ventures, to fund growth and expansion and towards corporate general purpose During the previous year, the company has
invested Rs. 16,110 lakhs in subsidiaries / associate and balance proceeds of Rs 14.485 lakhs has been utilised in the cwrent year

5} Exceptional loss represent impairment of the Investient made in one of its ussociates The Company has a'so recognized defened tax assets on such loss in the financial results/ statement

6) During the quarter and year eaded March 31, 2023, the Company, after due approval of Board, had purchased 191.40,340 equity shares of Pricol representing 15.7% of the total paid up cquity
sharc capital {as at December 31, 2022) of Pricot L4d. aggregating amounting 1o Rs. 40,566.86 lakhs from the open market. The investment is in nature of financial investment, and the Cempany
has not acquired any special rights in Pricol Limited As per IND AS-109 “Financial Instruments™, any gaits or losses arising on subsequent recognition at the time of reporting period end will be
accounted directly through Other Comprehensive Income (OCH) and accordingly loss amounting to Rs. 898.51 lakhs has been recognised in the financial results of the Company,

7) The Company, in carlier years, had made impairment provision amounting to Rs. 26,225 lakhs (regerding Investment, Loan and other recoverable) in the books of accounts, with respect to its
exposure related to recovery of said balances in erstwhile wholly owned subsidiary Minde KTSN Plastic Solutions Gmth & Co. KG, Germany {(KTSN, Germany). The Company was unsure of
the statutory provisions regarding write off under various rules and Act The Company has re-assessed the applicability of write off and has written off in view of recent updated FEMA Guidelines
the same it the last quarter of the current financial year. The said write off is also based on the progress report of insolvency proceedings and communication received from the insolvency
administrator of KTSN, Germany as there is no probahility of Company receiving any claim out of the insolvency praceedings.

Further. the Company bascd on its own asscssment. and opinions obtained fron independent experts has cansidered that such write off shall be admissible as a tax allowance and shall be claimed
in its return of income for the year ended March 31, 2023, Accordingly, the Company has considered tax impact of above write ofT and accordingly income tax provision amounting to Rs. 4,869
lakhs has been reversed in the current quarter

8) During the previous year, there was reversal of tax provision in respect of centain expenses of discontinued business in earlier years considered as disallowed while recopmisimp tax expense i
the books of accounts in eariier years on a conservative basis. However based on legal opinion obtained by the company. such expenses are considered 10 be allowable as revenue expenditure

whiic filing the retum of income with the tax autheritics for the year ended March 31, 2022

93 The Board of Directors of the Company has considered and approved tinal dividend i@ 20% 1 ¢. Rs. (.8U per equity share {face value of Rs.2 per equity share) for the financial year 2022-23 in
its meeting held on May 19, 2023 This dividend together with the interim dividend (g 20% i.c. Rs. 040 per 2quity shaie, aggregating the total div
share i e. 60%.

idend for the year 2022-23 to Rs. 1.20 per cquity

10} The figures for the quarter ended March 31, 2023 are balancing figures between audited figures in respect of full financial y=ar upto March 31, 2023 and unaudited published year to dale
figures upto December 31, 2022, being the date of the end of the third quarter of the financial year which we subfected to limited review.

11) The figures of corresponding previous period/year have been regroupedireclassified, wherever necessary

For and on behalf of the Board of Divectoes of

Minda Corporation Lisnited

Place: Noida ‘ Sk Minda
Date: May 19, 2023 k Chairman & Group CEO

S.R. Batliboi & Co. LLP, New Delhi

for ldentificetion
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Minda Corporation Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Minda Corporation Limited (the “Company™) for the quarter ended March 31, 2023 and for the year
ended March 31, 2023 (“Statement™), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

I.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and
ii.  givesa true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India. of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31.
2023 and for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us s
sufficient and appropriate o provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

he %Ldié‘iﬂﬁ/ has been prepared on the basis of the standalone annual financial statements. The Board
01 rectors of 'hc Company are responsible for the preparation and pz‘cscm"-iion of' the Statement that
i riew of the net profit m;c: other comprehensive income of Llu, Company and other

i
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S.R. Bathiboi & Co. LLP, a Limited Liability Partnership with LLP ldentity No. AAB 4294
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free [rom material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors cither intends to liquidate the Company
or {o cease operations, or has no realistic alternative but to do so.

X

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to {raud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement. whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and ap )ropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement 1Csultmw rom fraud is higher than for one resulting {rom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e [Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. I we conclude that a material uncertainty exists, we are required to draw attention

in our auditor’s report to the related disclosures in the financial results or. if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company (o
cease to continue as a going concern,

i

e Lvaluate the overall presentation. structure and umu nt of the F%Lz:‘icf‘ﬂg'ﬂ 'nc!udimz the fiixvimuz‘cs.

and whether the Staten
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We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

o

For S.R. BATLIBOI & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
; LA

per Vikas
Partner
Membership No.: 094421

UDIN: 2309442186 FUGSE24
Place: New Delhi

Date: May 19, 2023




MINDA CORPORATION LIMIIED
CING L7T4RY9DL1985PLCO20401
REGD OFFICE @ A-15, Ashok Vihar, Phase 1, Delhi- 110052

investarte mindacorporationeom (Website: wwwaparkminda.com)
STATEMENT OF CONSOLIDATED PINANCIAL RESULTS POR THE QUARTER AND VEAR LNDED MARCH A1, 2623

1. Income
{4} Revenue hom operations

) Otlier

come

Ustal income

3) Cost ol materials consuined (includimg packmg mateial)

b) Purchase of stock-m-tiade

d) Eimployee bencfits expense
e) Finance cosls
N Deprecsation and amortizayon expense

) Other expenses

2. Totul expenses

4. Excceptionsl item (refer note 6)

6. 'Tax cxpense / (credit) for the period / year
() Current tax (refer note 1)
(b Deferred tax

(¢) Tax adjustments related 10 earlier years (Refer note 7}

‘Total lax expenses for the pesind / year

7. Profit alter tax bel

8§ Sharc of profi/ (loss) in jnint venturesiassociate {net of tax)

9. Profit after tax for the period / v

10. Other comprehensive incume

11, Other camprehenstve Income (B)

12, Fotal comprehen:

13. Puld-up equity share capltal (Face value of Ry, 2 per share)

@) Basic (Rs )
b) Diluted (Rs )

- = ) S oo S S, Wb it
Quarter ended Year ended
Pustienlars March 31, 2023 December 31, 2022 Daich 3L, 2022 March 31, 2023 March 31, 2022
(Andited) PRAR N ) S
{refer note 1) (Unaudited) (Audited) (Audited) (Audited)
I
f 1.07 455 1,06.829 94,776 430,014
] 219 470 1,574
1,07,694 1.07.299 4,31,592
63,799 [ESRERE 55,732 261,739 1,712,453
4,156 57 3,765 18,513 13.726
<) Change m mventories of finished goods work in progress and steck-m-trade (595, (05) 1207 (2.535) 1370
16,726 15,731 13,155 7423
1.187 1,091 77 10N 1093
3,856 3401 3290 10,806 11.204
11,979 10,142 10143 43.574 LERRIG
g q 2 1,00,805 99,911 88,039 | 4,01,745 " 1,82,435
3. Profit before exceptional tems, share of profit in jolnt ventuyes/ associate and tay 0,889 7,388 K2 29,847 17,574
3,274
5. Proft after exceptlonal lems and hefore share of profit In foint ventures/ assaciate and 125 R 6.689 7388 e 20547 | 20448
(4,207} 2.283 2.38) 2421 5467
{1,208} 375) (536} (1.96m LX‘)7|‘
1) 37 fe £2.20%) sS4l ALY
Sl ] (5,506) 1945 1358 408 04 |
fore share of profit/(less) tn joint ventures/ assoclate 12,395 5,443 7,550 29,439 18,444
1200 @ 36 (989} 744
N - S 12,194 5.226 __TSK6 ) 28450 19.168
{u) Ttem that will net be reclassificd subscquently to profit and loss
-Remeasurement gain/(loss) on defined henefit abligution for holding and subsidiaries 153 35) 128 tie )
-Net loss) on equity instruments through Other Comprehensive Income (refer note 10) (1%9) (399
-Share of remeusurement of detined benefit liabilities (net of ax) of an associate and joint ventures (6 1 &
-Income tex relating to stems that will not be reclessified 1o profit or loss 179 ¥ an 197 10
(b) Iem that will be reclaysified subsequently to profit and Jess
¢
-Exchange differences on translating the financial statements of cantinuing foreign operations 124 77 v0 453 312
P RSl x . b Fori 51 81| & e
Tor the perled ¢ car (A+B) 11,781
i 4,782 | 4,782 4,782 4,782 4,782
{4, Other equity (excluding revaluutlon reserve as per the sudlted balaace sheet) 1,54,292 1,28,223
15. Enrnlngs per share (Face value of Rs.2 per share) (not annuallsed)
51y 232 333 1209 516
A 510 2.19 317 1169 801
o | i
} 1
¥ I
| A alh
4\, J s i il




MINDA CORPORATION LIMITED
CIN: L.74899DL198SPLCO20401
LEGD. OFFICE @ AlS, Ashok Vihar, Phase 1, Delhi- 110052
investor@ mindacorporation,com (Website: www.sparkminda.com)
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2023

tRs. in Lakhs)

As at |
Particulars ] i
March 31, 2023 March 31, 2022
{Audited) 7 V(/Vifudi'icd) o
ASSETS
Non-current assets
Property, plant and equipment 86,448 72,036
Capital work-in-progress 8.524 3,252
Goodwill 9,293 9,293
Intangible assets 6,832 7,369
Financial assets
i. Investments 45,114 6.418
ii. Other financial assets 2,024 1,663
Deferred tax assets (net) 2,254 480
Non-cuirent tax assets (net) 2.306 1,440
Other non-currentassets “1,286 i 738
Total nen-current assets 5 ’u.ﬁ&@i _}:,02,76579
Current assets
Inventorics 57,327 47,888
Financial assets
i, Tradc receivables 64,090 56,880
ii.  Cash and cash cquivaicnts 10,794 7,084
iit. ~ Other bank balances 5,398 26,257
iv.  Other financial asscts 8,321 7,336
Other current assets 12,409 9,041
Tetal current assets ‘.’1,38,7339 m Aﬁ,54,486
Total assets g 3,22,439 2,57,175
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4,782 4,782
Other equity 1,54,292 1,28,223
1,59,074 1,33,005
LIABILITIES
Non-current labilities
Financial liabilities
i. Borrowings 17,162 6,484
il. Lease liabilities 13,491 9,705
Provisions 3,874 3,18
Deferred tax liabilitics (net) 1,520 1,730
Other non-current liabilitics o 415 393
Total nen-current lia = 36,462
Current liabilities ‘
| Financial liabilitics |
i. Borrowings 38,105 30,646
ii. ¢ linbilities 2,558 1,763
ade payables
(2) Total outstanding ducs of micro enterprises and small enterprises
(b) Total ¢ editors other than micro en and small e
tv. Other lnancial habil
Other current liabilitics
Provisions
Liabilities for current tax (net) )



MINDA CORPORATION LIMITED Vet b 1 G
CIN: L74R99DL. 19850 1L.C020401
REGD. OI'FICE : A-15, Ashok Vihar, Phase 1, Delhi- 110052
investor(@ mindacorporation.com (Website: www.sparkminda.com)
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 2023

i b

» ' = e

s ended " Year ended
iParticulars March 31, 2023 __ March 31, 2022
Y (Andited) . (Audited)
A CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax afler adpusting share of Toss * (profit) of joint ventures and associate (net) ] 28,858 18,318
Adjusements to reconeile profit before tax to net cash flows:
Depieciation and amortisation expense 13,806 11.204
Share of loss / (profit) of joml ventures and associate (net) 989
Impairmeit allowance for trade receivables and other assets ! 126 36
Bad debts / amounts written of¥ 39 145
Interest expense 4,074 3,093 §
Loss on sale/discard of property, plant and equipment (net) 28 80
Interest income (1,353} [T S
Gain on deiccognition of Right of Use asscts 9) (125)
Fair value of investment in preference shares (16) (15}
Liabilities / provisions no longer required writlen back (134) -
Unrealised foreign exchange loss (including mark to market on derivative contracts) (287) (RN
Employee stock option expense 214
Others R L RO
Operating profit before working capital changes 46,634 30,612
Working capital adjustments:
(Increase) / decrease in iade 1eceivables (7,007) (420
Decrease in inventories (9,369) (1,583)
{Increasc) in loans, other financial assets and other assets (5,612) 1,233
Increase/ (Decrease) in trade payables 15,886 (3,428)
Incrcasc in other financial liabilitics and other liabilitics 1,243 (2,428
Increase in provisions PR R 564
Cash flow from operating activities post working capital changes 42,219 21,550
Income tax paid (net) e (3.468) . (4.863)
Net cash flows from operating activities (A) RO . ... 16687
B, CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, intangible assets and capital work-in-progress (25,073) (10,854)
Proceeds from sale of property, plant and equipment 169 83
Investment in joinl venture - (16,911)!
Investinent in others (40,568) (299)
Investment in fixed deposits (net) 21,076 24,940
Proceeds from sale of treasury shares 88 172
Interest received L 1.469 2142
Net eash (used in) / flow from investing netivities (B) BRI <.+ .1, | S (127)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Payment of interim dividend for the financial year 2021-2022 0y
Payment of interim dividend for the financial year 20 23 | (954) :
Payment of dividend pertaining to final dividend for the financial year 2020-2021 i (837)
Payment of dividend pertaining to final dividend for the financial year 2021-2022 (1,674)1
Repayment of long term borrowings {4,506} (4.684)!
Proceeds from long term borrowings 15,000
Proceeds from / (repayment of) short term botrowings (net) (including cument matuiities) 5,625 [ERT '-)’
; Interest paid | (2.602)
| Repayment of principal portion ot lease liabilities [l (3.459) L HEUREY
set eash used in) financing activities () - £ 7.426 !
Net (deerense) /inerease iy <) 3,360
Cashand cash equivalents at the begmning of the vear 7,084
Pransiation adjustment on cash balance 50

| Cash and cash equivalents acquited on business combination (refer note 6}

1 Cash and eash vaunivalents at porind end i 794 7




MINDA CORPORATION LIMITED
CIN: L74899DL 985PLC020401

REGD. OUFICE @/
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NOTES TO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTE
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)

RENDED MARCEH 31,2023

1) The above Statement ol Comsolidated Fisancral Results for the Quarter and Year ended March 31,2023, bave been reviewed by the Audit Committee and

tespective meetngs held on May 19, 2023 The statwory auditors of the Company have conducted Audit

Disclosure Requuements) Regubitons. 2016 The consolidated finangial results along with the report of the Statory audiors has been filed with the Stock Lxcha

websile al www sparkminda com

2) These Consulidated Financtal Results have been prepared in accordance with the recapnition and measurement principles of Indian

Companies Act, 2013 and read with Rule 3 of the Companies (Endian Accountng Standards) Rules, 2015

Company). its subsidiaries (tog

het referred as the Group).

Ind AS 28- Investment in Assocrates and Joint Ventures

3) As per Ind-AS 108, Operating segments have been detined based on the regular review by the Company’s Chiel Operating Deciston Maker to

about allucation of resomces

AS 108, Operating Scgments are not requiied to be made

4) During the year ended March 31, 2019, the Company aised {unds amounting 1o Rs. 30,595 lakhs (net of expenses of Rs. 474 lakhs) b

Company issued 17,910,645 shares at a price of Rs. 173 47 per share wherehy cquily share capital inercased by Ry 358

The proceeds of Rs 30,595 lukhs tiom Quulified Institutional Placement {QIP) of equity shaies ratsed during the
outstanding loan, invesiment m subsidiarics and joint ventures, to fund growth and expansion and tow:

subsidiaries / associate and balance proceeds of Rs,14,485 lakhs has been wtilised in the current year.

5) The Standalone results of the Company are avatlable on Company's website wwaw sparkminda com The key standalone financial information of the Company is given below:-
pany pany i pany 1s g

year ended March 3

Accounting Standards (Ind AS) as notified under Seetion 133 of the
Its of Minda Corporation Limited (the
ted Fiancial Statements and

as amended The said financial results sepresent the res
s shace 10 1esults of Joint Ventures and Associate which has been prepated m accardance with Ind AS | 10- Consolida

y way of Qualified Institutional Placement (QIP) of equity shares The
takhs and securitics premium increased by Rs 30,237 Jukhs (nel of expenses).

1, 2019, (o1 the objects of working caprtal tequirement, repayment ol
ards comporate gencral purpose During the previous year, the comnpany has invested Rs. 16,110 lakhs in

(R i nldin)

Quarter ended car eaded
Particulars March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 Barch 31, 2022
(Audited) & £ : T
J g t A g 3
(efikiste 13} (Unaudited) {Audi Cd), G _f/fd"td,], {Audited)
Total income 91,396 87.261 80,840 | 3,53,436 it
F’mﬁl befoic lax and afler exceptional 5,067 5.580 7.54] 22,502 17,798
items
Profit after tax 4078 8,283 24,061 16,020
Other comprehensive income/ (loss) (16) 62 {604) {62)
Total comprehensive income 10,527 4,062 8,345 23,457 15,958

6) During the previous year, the Company had purchased 49% cquity stake of Minda Instruments Limited

(MIL) {Foomerly known as Minda Stoneridge Instruments Limited (MSIL)} for a consideration of Rs.

approved by the Bowd of Directars at then
ol these consolidated financial results pursuant w regalation 33 of SEBI (1 tsting Obligation and

wges and is also available on the Company’s

assess the performance of each segment and to make decision
The Group's business acivities fatl within single primary operating sepment, viz, manufactining of Automobile Components and Parts thereof. Actordingly, disclosures under Tnd

16,109 lakhs from the SV pariner. Accordingly, MIL Tws become wholly ownad subsidiary of the Group w e.[. December 31, 2021 In accordance with Ind AS 103 (Business Combinations) and Ind AS 110
(Consolidated Financial Statements), the Company had re-measured the ¢ ing stake at fair value and recorded gain of Rs. 3,274 lakhs in these consolidated financial results and had been disclosed as
exceptional item.

7) During the previous year, it also includes reversal of tax provision in respect of centain expenses of discontinued business in carlier years considered as disallowed while recognising lax expense in the books
of accounts in eartier years on n conservative basis. However based on lepal opinion obtained by the compuny, such expenses sre considered (o be allowable as revenue expenditure while filing the retun of’
income with the tax uuthorities for the year ended March 31, 2022,

8) In case of an associate company which has recognised 2 cumulative adjustment of Rs.1,739 80 lakhs a5 expense in its Statement of Profit & Loss for the year eaded March 31, 2023 towards Customs Duty
classification matter investigated by govemment authority. Accordingly, the Company has recognised its share of such expense which is included in the share of profiV/ (loss) from joint ventures and associs
Further, the associate company is analysing compliances on other matters (including analysis under INI-AS 8), the mznagement is confident that no material adjustment shall be required on completion of the
analysis by the associate company.

9) In case of an associate campany, the management of the associate company is of the view that it bas sulficient justification to support its pesition on non-recognition of additional pravident fund liability, if
any, on salary paid to Expatriates outside India pertaining to the period November 2008 1o September 2016, The matier is subject 1o judici
authorities Pending outcome of the inquiry/inspection, management does not foresce uny material eflect of this maller on the financial st
circumstances do not impact the consolidated financial results/ statement of the Company.

erpretation and will be adjudged by the appropriate regulatory
tements as of and for the year ended 31 March 2023, These

10) During the quarier and year ended March 31, 2023, the Company, afler duc approval of Board, had purchased 191,40.340 cquity shares of Pricol represeating 15 7%
capital (as at December 31, 2022) aggregating amounting to TNR 40,566.86 lakhs from the apen market. The investment is in the nature of fi
rights in the Pricol Limited As per the IND AS-109 “Finzneial Instruments™ any gain or los
Comprehensive Income (OCH) and necordingly loss emountiag to Rs

of the total Pricol's paid up equity share
cial investment and the Company has not acquired any special
arise on subsequent recognition at the time of reporting period end, will be accounted dircctly through Other
898.51 lakhs has recognised in the financial results of the Company.

[1) The Company, in carfier years, had made impairment provision smounting to Rs 26,225 lakhs (reparding Investmenl, Loan 2nd other recov
he Solutinns Gimhh & Cn K6, Cieeniany (KTSHN, €
regarding write oft under vasious rules and Act. The Company has ssessed the applicability of write off and has writien of " in view of recent updated FEMA Guidelines the same in the lost quarter of the
current financial year. The said write off is also bused on the progress report ol insolvency proceedings and communication reccived from the insolvency administrator of KTSN, Germany as there is no
probability of Company receiving any claim out of the insolvency pr occedings.

eble) in the books of accounts, with respecl (a ils

siaany) The Company was

Aposure
nastre of e stamtary provisions

ly oveped subsidiary Minda KTSN PL

related toy recovery af said halanees in exnwhile w

Further, the Company based on its own a
income {or the year ended barch 31, 2023
current quarter.

essiment, and opinions obtained from independent

crts hus considered that such write off shall be edimissible as # tax allowance and shall be climed in its retumn of

cordingly, the Company has considered tax impaet of above write off and accordingly income tax provision amounting to Bs. 4,869 lakhs Iy been revensed i the

12) On May 19, 2023, the Board of Dircctors had considered and approved final dividend @@ 40% i.e
together with the intevim dividend @ 20% i ¢ Rs 0 40 per equity share,

Rs., 0.80 per equity share (face value of R
rating the total dividend (or the year 2027 o Rs | 20 per eg

s 2 per equity

share te 60%

hare} for the financial year 2022-23. This dividend

13) The tigures for the qu
December 31, 2022, being the date of the end of the third quurier of the §

v ended Mareh 31, 2023 are balancing £

tees between sudited figures in respect of full financial year upto March 31, 2023 und unavdited published year to date figures upto
ich we subjected to limited review

nancial year

14) The figuies of coiresponding previous periodivear heve been regroupedieciossificd, wherever necessury.

For and en bet

Gries oF

figfited

Achiak Vigda

0

Chairman £ Guup




4th Floor, Office 405

World Mark - 2, Asset No. 8

IGI Airport Hospitality District, Aerocity
New Delhi- 110 037, India

Tel :+91 11 4681 9500

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Minda Corporation Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of' Minda Corporation Limited (“Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™), its associates and joint ventures for the quarter
ended March 31, 2023 and for the year ended March 31, 2023 (“Statement™), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“1.isting Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separatc audited financial statements/
financial results/financial information of the subsidiaries / associates / joint ventures, the Statement:

i.  includes the results of the following entities enumerated in Annexure |
il. are presented in accordance with the requirements of the Listing Regulations in this regard;
and
. givesatrue and fair view in con formity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2023 and for the year ended March 31. 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report. We are independent of the Group. its associates and joint
ventures in accordance with the *Code of Fthics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant (o our audit of the financial statements
under the provisions of the Act and the Rules thereunder. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Lthics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

: raontle 12 no nethilifioe fav tha nealidato 1'% v ¥ sl
1igement’s Responsibilities for the Consolidated Financial

The Statement

A/

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor Kolkata 700 016



Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its associates and Joint ventures are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for saleguarding of the assets of the
Group and of its associates and joint ventures and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating elfectively for ensuring the accuracy and completeness
of the accounting records. relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or cerror, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companics included in the Group
and of'its associates and joint ventures are responsible for assessing the ability of the Group and of its
associates and joint ventures to continue as a going concern, disclosing. as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of the Group and of its
associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error. and 1o issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if. individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentily and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion. forgery. intentional omissions. misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order
procedures that are appropriate in the circumstances. Under Section [43(3%
we are also responsible for expressing our opinion on whether the company
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

er to design audit
3 1) of the Act.
has adequate

ies used and the reasonableness of accounting

Evaluate the appropriateness of accounting polic

v the R




disclosures in the Statement or. if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However. future events or conditions may cause the Group and its associates and joint ventures
to cease to continue as a going concern.

e Lvaluate the overall presentation. structure and content of the Statement, including the
disclosures. and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and joint ventures of which we
are the independent auditors to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors. such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29. 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations. to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:
e 8 subsidiaries, whose financial statements include total assets of Rs. 24.227 lakhs as at March
31,2023, total revenues of Rs. 6,764 lakhs and Rs. 26,023 lakhs. total net profit after tax of Rs.
870 lakhs and Rs. 2.442 lakhs. total comprehensive income of Rs. 995 lakhs and Rs. 2.902
lakhs, for the quarter and the year ended on that date respectively. and net cash outflow of Rs. |
lakh for the year ended March 3 1. 2023. as considered in the Statement which have been audited
by their respective independent auditors.
e [ associate whose [inancial statements include Group's share of net
|

Rs. 837 lakhs and Group’s share of total comprehensive income of (Rs. 120 lakhs) and (Rs. 83
i i \ /

loss of Rs. 120 lakhs and

lakhs) for the quarter and for the year ended March 31. 2023 respectively, as considered in the

Statement whose financial statements and other financial information have been audited by
their respective independent auditors.

sed solely

ibove.



The accompanying Statement includes unaudited financial results /statements and other unaudited
financial information in respect of?

e | joint venture and [ associate, whose financial results/statements includes the Group’s share
of net loss of Rs. 22 lakhs and Rs. 68 lakhs and Group’s share of total comprehensive income
of (Rs. 22 lakhs) and (Rs. 67 lakhs) for the quarter and for the year ended March 31, 2023
respectively, as considered in the Statement whose financial results /statements and other
financial information have not been audited by their auditor.

These unaudited financial statements/ financial information/ financial results have been approved and
furnished to us by the Management and our opinion on the Statement. in so far as it relates to the
amounts and disclosures included in respect of these joint venture and associate, is based solely on such
unaudited financial statements/financial information/financial results. In our opinion and according to
the information and explanations given to us by the Management, these {inancial statements/financial
information/financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the financial results/financial information
certified by the Management.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing [igures
between the audited figures in respect of the full financial year ended March 31. 2023 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Regiisir:m&i()n7 Number: 301003E/E300005

Wé

per Vikas Mehra

Partner

Membership No.: 09442 ]
UDIN: 23694421 86YFuHYa6

Place: New Delhi
Date: May 19, 2023




Annexure-1

[ S.No. [ Company Name

A) Subsidiaries

I | Minda Europe B.V., Netherlands

2 | Almighty International PTE Limited. Singapore

3 | P T Minda Automotive, Indonesia

4 | PT Minda Automotive Trading. Indonesia

5 | Minda Vietnam Automotive Co. Ltd.. Vietham

6 | Minda Corporation Limited - Employee Stock Option Scheme Trust
7 | Spark Minda Foundation

8 | Spark Minda Green Mobility Systems Private Limited

9 | Minda Instruments Limited (Formerly known as Minda Stoneridge Instruments Limited)

B) Joint Venture & Associates

I | Minda Vast Access Systems Private Limited, india (Joint Venture)

2 | Furukawa Minda Electric Private Limited, India (Associate)
3 | Minda Infac Private Limited (Joint Venture)
4 | EVQ Point Solutions Private Limited (Associate)




SP. RK MINDA CORPORATION LIMITED
(Group Corporate Office)

Powered by Passion

May 19, 2023

The Officer-In-Charge (Listing) Head - Listing Operations,
Listing Department BSE Limited,

National Stock Exchange of India Ltd., P.J. Towers, Dalal Street, Fort,
Exchange Plaza, Bandra Kurla Complex, Mumbai — 400 001

Bandra (East), Scrip Code: 538962

Mumbai - 400 051

Scrip Code: MINDACORP

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

We hereby confirm and declare that Statutory Auditors of the Company, M/s. S.R. Batliboi & Co. LLP, Chartered
Accountants have issued an Audit Report with unmodified opinion on the Audited Financial Results (Standalone &
Consolidated) of the Company for the quarter and year ended March 31, 2023.

For Minda Corporation Limited

Digitally signed

PARDEE by rarDeer
MANN
P MANN pate: 2023.05.19

15:15:16 +05'30'

Pardeep Mann
Company Secretary
Membership No.A13371

MINDA CORPORATION LIMITED (GROUP CORPORATE OFFICE)
CIN: L74899DL1985PLC020401A

D-6-11, Sector 59, Noida — 201301, U.P., India

Tel. : +91-120-4787100

Fax : +91-120-4787201

Registered office: A-15, Ashok Vihar, Phase-l, Delhi-110052

Website: www.sparkminda.com
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Minda Corporation delivers better than industry growth; Clocks Annual Revenue of Rs. 4,300 crores
Exhibits 45% growth YoY with double digit EBITDA margins
Driven by Innovation and Strong Business Fundamentals

Delhi/NCR, May 19, 2023: Minda Corporation Limited (referred to as “Minda Corp” or the “Company”; NSE:
MINDACORP, BSE: 538962), the flagship company of Spark Minda today announced its financial results for the fourth
quarter and full year ended March 31, 2023. Continuing the growth momentum, the company delivered better than
industry growth with double digit EBITDA margin for 11" straight quarter.

Consolidated Q4 FY23 Performance

=  Operating revenue of Rs. 1,075 crores with growth of 13% on YoY basis
= Eleventh* successive quarter of double-digit EBITDA margin of 10.9%
= Reported PAT of Rs. 122 crores with margin of 11.3%

*Note: Q1FY22 impacted by second wave of COVID

Commenting on the results, Mr. Ashok Minda, Chairman and Group CEO said,

“I am delighted to announce that Minda Corporation has achieved a significant revenue
increase in FY 22-23, demonstrating a remarkable 45% year-on-year growth with double-digit
EBITDA margins. This outstanding performance can be attributed to our strong product
portfolio, expanding customer base, and emphasis on product premiumisation. In recognition
of our shareholders, the board of directors have recommended Final dividend of 40% on the
face value i.e. Rs. 0.80 per equity share, taking the total dividend for the year to 60%, i.e. INR
1.20 per equity share..”

As we move forward, we will focus on customer-centricity, driving innovation, and advancing research and
development to deliver exceptional value to all our stakeholders.”

In FY23, Minda Corporation solidified its position as a top provider of comprehensive solutions in Telematics
software and ADAS through strategic technology partnerships with LocoNav and Daesung Eltec. These alliances have
placed the company at the forefront of automotive industry advancements, enabling delivery of cutting-edge
solutions. With continued focus on technology during the last quarter, the company filed 20 patents, taking the total
count of patents to more than 250.

The automotive industry exhibited satisfactory performance across various segments. The domestic auto market
delivered positive growth, primarily driven by robust urban sales. However, exports continued to face challenges
due to global geopolitical factors. Two-wheeler demand remained sluggish due to concerns about affordability and
increasing fuel costs.

The demand for passenger vehicle remained robust, thanks to a strong order book with OEMs and the introduction
of new products. Additionally, government's accelerated infrastructure spending contributed to an upswing in
commercial vehicle demand. The tractor segment experienced a remarkable surge in growth, surpassing
expectations with a strong double-digit increase.

As FY23 drew to a close, semiconductor supply constraints have eased, and commodity prices have resumed an
upward trend after a temporary decline in Q2FY23. However, it is important to acknowledge that a substantial
portion of our raw materials are tied to customer indices. As part of its way forward strategy, Minda Corporation is
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poised to endure growth, owing to its robust fundamentals, commitment to quality, customer-centric approach,
and relentless focus on innovation and research and development.

The coming FY will witness the company pursuing excellence and surpassing expectations to ensure the delivery of
exceptional value to our stakeholders.

Financial Highlights

(Rs. Crores) Q4FY23 Q4FY22  Y-0-Y (%) Q3FY23 Q-0-Q (%) Fy22* Y-0-Y (%)
Operating Revenue 13.4%
EBITDA 8.5%
Margin (%) -49 bps
Profit Before Tax (PBT) -7.4%
Margin (%) -140 bps
Reported Profit After Tax (PAT) 76 60.8% 52
Margin 8.0% 336 bps 4.9%
Normalised Profit After Tax (PAT)** 56 54 4.0% 52 7.3% 219 137 59.6%
Margin 5.2% 5.7% -50 bps 4.9% 30 bps 5.1% 4.6% 50 bps

Note — Minda Instruments consolidated wef 15t Jan 2022 hence Q2 FY22 No.s are excluding MIL
About Minda Corporation (BSE:538962; NSE: MINDACORP)

Minda Corporation is one of the leading automotive component manufacturing companies in India with a pan-India
presence and significant international footprint. The Company was incorporated in 1985. Minda Corporation is the
flagship company of Spark Minda, which was part of the erstwhile Minda Group. The Company has a diversified
product portfolio that encompasses Mechatronics; Information and Connected Systems and Plastic and Interior for
auto OEMs. These products cater to 2/3 wheelers, passenger vehicles, commercial vehicles, off-roaders and after-
market. The Company has a diversified customer base including Indian and global original equipment manufacturers
and Tier-1 customers.

For assimilating the latest technologies, Minda Corporation has a dedicated R&D facility and collaborations with the
pioneers and leaders of the automobile industry. This has provided Minda Corporation with the cutting-edge in
product design and technology to meet strict international quality standards.

Contact Details
Pushpa Mani - Lead Investor Relations
pushpa.mani@mindacorporation.com
+91-9911684123

For further information on Minda Corporation visit www.sparkminda.com

Safe Harbour

This release contains statements that contain “forward looking statements” including, but without limitation, statements relating to the implementation
of strategic initiatives, and other statements relating to Minda Corporation future business developments and economic performance. While these
forward-looking statements indicate our assessment and future expectations concerning the development of our business, several risks, uncertainties
and other unknown factors could cause actual developments and results to differ materially from our expectations. These factors include, but are not
limited to, general market, macro-economic, governmental and regulatory trends, movements in currency exchange and interest rates, competitive
pressures, technological developments, changes in the financial conditions of third parties dealing with us, legislative developments, and other key
factors that could affect our business and financial performance. Minda Corporation undertakes no obligation to publicly revise any forward-looking
statements to reflect future / likely events or circumstances.
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