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Ref.  :   Unaudited Financial Results for the quarter and half year ended September 30, 2022 
 

Dear Sir(s) / Madam(s),  
 

The Board of Directors of the Company in their meeting held on Thursday, November 10, 2022, inter-alia, have 
discussed and approved unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended September 30, 2022. 
 
Pursuant to Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the following: 

 
1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 

2022; 
 

2. Limited Review Reports on the Standalone and Consolidated Financial Results for the quarter and half year 
ended September 30, 2022;  

 
3. Presentation on the performance for the quarter and half year ended September 30, 2022; and 
 
4. Copy of the Press Release issued by the Company. 

 
The Board Meeting of the Company commenced at 1300 hours and concluded at 1445 hours. 
 
The results will be uploaded on Company’s website at www.motherson.com in compliance with Regulation 
46(2)(l)(ii) and will be published in the newspapers in terms of Regulation 47(1)(b) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
The above is for your information and records. 
 
Thanking you, 
 
Yours truly, 
For Samvardhana Motherson International Limited 
(formerly Motherson Sumi Systems Limited) 

 
 

 
Alok Goel 
Company Secretary  
 
Encl(s).  :  As above 
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2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India
Tel: +91 124 681 6000

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report To 
The Board of Directors 
Samvardhana Motherson International Limited (formerly Motherson Sumi Systems Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of Samvardhana 
Motherson International Limited (formerly Motherson Sumi Systems Limited) (the “Company”) for the 
quarter ended September 30, 2022 and year to date from April 01, 2022 to September 30, 2022 (the 
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”).  

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the 
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion.  

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S.R. BATLIBOI & Co. LLP  
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

___________________________________ 
per Pankaj Chadha 
Partner  
Membership No.: 091813 

UDIN: 22091813BCSGJB4193 

Place: Gurugram 
Date:  November 10, 2022 

Digitally signed by PANKAJ CHADHA
DN: cn=PANKAJ CHADHA, c=IN, 
o=Personal,
email=pankaj.chadha@srb.in
Reason: I am approving this document
Date: 2022.11.10 14:39:13 +05'30'

PANKAJ
CHADHA



Year ended
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
Unaudited Unaudited Unaudited Unaudited Unaudited  Audited 

Continuing Operations:
1 Revenue from Operations

(a) Revenue from contract with customers 1,797.42             1,608.70          1,267.88             3,406.12            2,374.67        5,297.00         
Sales of products 1,697.20             1,525.15          1,217.50             3,222.35            2,279.31        5,054.91         
- Within India 1,308.35             1,201.00          927.82                2,509.35            1,723.47        3,881.60         
- Outside India 388.85                324.15             289.68                713.00               555.84           1,173.31         
Sales of services 100.22                83.55               50.38                  183.77               95.36             242.09            

(b) Other operating revenue 13.32                  9.53                 11.01                  22.85                 18.09             47.75              
Total revenue from operations 1,810.74             1,618.23          1,278.89             3,428.97            2,392.76        5,344.75         

2 Other income 144.77                86.67               222.53                231.44               290.98           711.41            
Total Income 1,955.51             1,704.90          1,501.42             3,660.41            2,683.74        6,056.16         

3 Expenses
(a) Cost of materials consumed 1,154.48             1,048.19          854.11                2,202.67            1,613.36        3,383.47         
(b) Purchase of stock-in-trade 35.60                  33.19               20.64                  68.79                 22.91             92.03              
(c) Change in inventory of finished goods, work in progress and stock-in-trade (14.67)                 (6.95)                (47.48)                 (21.62)                (124.79)          (82.79)             
(d) Employee benefits expense 194.79                180.02             151.94                374.81               298.07           607.65            
(e) Depreciation and amortisation expense 56.21                  55.74               49.86                  111.95               99.43             204.24            
(f) Finance costs 21.76                  29.78               27.36                  51.54                 51.62             141.08            
(g) Other expenses 234.02                219.75             170.89                453.77               329.09           742.58            

Total expenses 1,682.19             1,559.72          1,227.32             3,241.91            2,289.69        5,088.26         
4 Profit / (loss)  before tax and exceptional items 273.32                145.18             274.10                418.50               394.05           967.90            
5 Exceptional income / (expenses) (refer note 5 below) -                      -                   -                      -                     (0.49)              (48.05)             
6 Profit / (loss) before tax 273.32                145.18             274.10                418.50               393.56           919.85            
7 Tax expense

- Current tax 59.42                  15.04               40.73                  74.46                 62.28             97.06              
- Deferred tax expense/ (credit) (0.01)                   10.14               (10.82)                 10.13                 (14.62)            23.17              

Total tax expense/ (credit) 59.41                  25.18               29.91                  84.59                 47.66             120.23            

8 Profit / (loss) for the period from continuing operations 213.91                120.00             244.19                333.91               345.90           799.62            

9 Discontinued operations (refer note 5 below)
(a) Revenue from operations -                      -                   1,399.96             -                     2,513.83        3,973.46         
(b) Other income -                      -                   8.29                    -                     12.85             20.73              
(c) Total expenses -                      -                   1,229.77             -                     2,242.34        3,509.60         
(d) Profit before tax -                      -                   178.48                -                     284.34           484.59            
(e) Tax expense/ (credit) -                      -                   44.97                  -                     72.00             120.35            
(f) Profit for the period from discontinued operations -                      -                   133.51                -                     212.34           364.24            

10 Profit for the period from continuing and discontinued operations 213.91                120.00             377.70                333.91               558.24           1,163.86         

11 Other comprehensive income from continuing operations
A Items not to be reclassified to profit / (loss) 0.56                    7.40                 (1.37)                   7.96                   (1.62)              2.72                

Income tax relating to items not to be reclassified to profit / (loss) (0.14)                   (1.86)                0.35                    (2.00)                  0.41               2.32                
B Items to be reclassified to profit / (loss) 6.75                    39.30               9.55                    46.05                 33.28             31.22              

Income tax relating to items to be reclassified to profit / (loss) (1.70)                   (9.89)                (2.40)                   (11.59)                (8.38)              (7.86)               
12 Other comprehensive income from discontinued operations

Items not to be reclassified to profit / (loss) -                      -                   (0.86)                   -                     (1.36)              (2.94)               
Income tax relating to items not to be reclassified to profit / (loss) -                      -                   0.21                    -                     0.34               0.74                

13 Total other comprehensive income from continuing and discontinued 
operations

5.47                    34.95               5.48                    40.42                 22.67             26.20              

14 Total comprehensive income for the period 219.38                154.95             383.18                374.33               580.91           1,190.06         

15  Earnings per share (EPS) (of INR 1/-) for continuing operations (not annualised) 
(refer note 5 & 7 below) 

- Basic 0.31                    0.18                 0.53                    0.49                   0.73               1.53                
- Diluted 0.31                    0.18                 0.53                    0.49                   0.73               1.53                

16  Earnings per share (EPS) (of INR 1/-) for discontinued operations (not 
annualised) (refer note 5 & 7 below) 

- Basic -                      -                   0.28                    -                     0.45               0.70                
- Diluted -                      -                   0.28                    -                     0.45               0.70                

17  Earnings per share (EPS) (of INR 1/-)  for continuing and discontinued operations 
(not annualised) (refer note 5 & 7 below) 

- Basic 0.31                    0.18                 0.80                    0.49                   1.18               2.22                
- Diluted 0.31                    0.18                 0.80                    0.49                   1.18               2.22                

Particulars
Three months ended Half year ended 

SAMVARDHANA MOTHERSON  INTERNATIONAL LIMITED 
(formerly MOTHERSON SUMI SYSTEMS LIMITED)

CIN - L34300MH1986PLC284510
Regd. Office: Unit 705, C Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai – 400051

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
(INR in Crores)



Year ended
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
 Unaudited  Unaudited  Unaudited  Unaudited  Unaudited Audited

1 Segment revenue
(a)  Wiring harness 929.89               861.02                   659.09                   1,790.91                1,254.88                2,781.23                
(b)  Modules and polymer products 742.80               639.32                   539.02                   1,382.12                988.69                   2,209.42                
(c) Emerging businesses 148.30               128.19                   85.22                     276.49                   155.47                   383.63                   

 Total 1,820.99            1,628.53                1,283.33                3,449.52                2,399.04                5,374.28                
Add: Segment revenue from discontinued operations (Wiring Harness segment) * -                     -                         1,399.96                -                         2,513.83                3,973.46                
Less: Inter segment* 10.25                 10.30                     442.39                   20.55                     837.09                   1,323.63                
Total Revenue from operations 1,810.74            1,618.23                2,240.90                3,428.97                4,075.78                8,024.11                

2  Segment results 
(a)  Wiring harness 151.99               133.06                   85.42                     285.05                   210.87                   518.38                   
(b)  Modules and polymer products 65.44                 36.98                     43.67                     102.42                   62.71                     181.27                   
(c) Emerging businesses 27.48                 21.61                     15.50                     49.09                     29.84                     84.88                     

 Total 244.91               191.65                   144.59                   436.56                   303.42                   784.53                   
 Add: Profit / (loss) of discontinued operations (Wiring Harness segment)  
(refer note 5 below)* -                     -                         194.19                   -                         315.86                   531.95                   
Less: Inter segment* (0.09)                  (0.78)                      (4.23)                      (0.87)                      (2.48)                      3.49                       
Add: Unallocated income / (expenses) (13.49)                (22.69)                    (11.35)                    (36.18)                    (24.88)                    (68.83)                    

 Total EBITDA 231.51               169.74                   331.66                   401.25                   596.88                   1,244.16                
 Less: Depreciation and amortisation* 56.21                 55.74                     62.90                     111.95                   125.29                   242.40                   
 Less : Finance costs* 21.76                 29.78                     30.19                     51.54                     56.97                     150.41                   
 Add: Interest income* 25.33                 26.00                     25.20                     51.33                     52.26                     123.96                   
 Add : Other income* 94.45                 34.96                     188.81                   129.41                   211.51                   477.18                   
 Less: Exceptional expenses -                     -                         -                         -                         0.49                       48.05                     
Total profit / (loss) before tax 273.32               145.18                   452.58                   418.50                   677.90                   1,404.44                

3 Segment assets
(a)  Wiring harness 2,419.18            2,565.33                2,163.26                2,419.18                2,163.26                2,822.15                
(b)  Modules and polymer products 1,676.89            1,588.39                1,428.35                1,676.89                1,428.35                1,578.81                
(c) Emerging businesses 414.20               396.74                   469.46                   414.20                   469.46                   540.32                   

 Total 4,510.27            4,550.46                4,061.07                4,510.27                4,061.07                4,941.28                
 Add: Discontinued operations (Wiring Harness segment)* -                     -                         1,772.86                -                         1,772.86                -                         
Less: Inter segment* 5.31                   159.96                   512.95                   5.31                       512.95                   314.32                   

 Total 4,504.96            4,390.50                5,320.98                4,504.96                5,320.98                4,626.96                
Add: Other unallocated assets 33,489.48          33,472.90              8,470.94                33,489.48              8,470.94                33,127.73              
Total segment assets 37,994.44          37,863.40              13,791.92              37,994.44              13,791.92              37,754.69              

4 Segment liabilities
(a)  Wiring harness 463.99               621.35                   445.34                   463.99                   445.34                   560.99                   
(b)  Modules and polymer products 696.92               595.65                   512.91                   696.92                   512.91                   663.39                   
(c) Emerging businesses 143.26               336.66                   244.12                   143.26                   244.12                   310.31                   

 Total 1,304.17            1,553.66                1,202.37                1,304.17                1,202.37                1,534.69                
 Add: Discontinued operations (Wiring Harness segment)* -                     -                         971.41                   -                         971.41                   -                         
Less: Inter segment* 5.31                   159.96                   512.95                   5.31                       512.95                   314.32                   

 Total 1,298.86            1,393.70                1,660.83                1,298.86                1,660.83                1,220.37                
Add: Other unallocated liabilities 5,683.91            5,383.78                5,280.97                5,683.91                5,280.97                5,603.29                
Total segment liabilities 6,982.77            6,777.48                6,941.80                6,982.77                6,941.80                6,823.66                

(INR in Crores)
SEGMENT REPORTING

SAMVARDHANA MOTHERSON  INTERNATIONAL LIMITED 
(formerly MOTHERSON SUMI SYSTEMS LIMITED)

CIN - L34300MH1986PLC284510
Regd. Office: Unit 705, C Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai – 400051

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

 Particulars 
Three months ended 

Wiring harness represents operations of Samvardhana Motherson International Limited "SAMIL" (formerly Motherson Sumi Systems Limited "formerly MSSL") engaged mainly in the business of manufacturing
and trading of wiring harness, its components and rendering of support service function exclusively to wiring harness operations. (refer note 4)
Modules and polymer products represents operations of Samvardhana Motherson International Limited "SAMIL" (formerly Motherson Sumi Systems Limited "formerly MSSL"), engaged in manufacturing and
supplies of plastic parts and system modules for vehicle interiors and exteriors. It also includes rendering of support service function exclusively to modules and polymer products.(refer note 4)
Emerging businesses comprise "Elastomers", "Precision Metals & Modules" and "Services" operations of the Company. These operations of the Company are below the thresholds for separate reporting as
operating segments.(refer note 4)

Half year ended 

* includes amount of operations classified and reported as discontinued in standalone financial results for quarter and half year ended September 30, 2021 and year ended March 31, 2022 (refer note 5).



SAMVARDHANA MOTHERSON  INTERNATIONAL LIMITED 
(formerly MOTHERSON SUMI SYSTEMS LIMITED)

CIN - L34300MH1986PLC284510
Regd. Office: Unit 705, C Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai – 400051

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(INR in Crores)

Particulars  As at 30/09/2022
Unaudited 

 As at 31/03/2022
Audited 

ASSETS
Non-current assets
Property, plant and equipment 1,145.42                1,112.26                
Right-of-use assets 175.35                   179.34                   
Capital work in progress 64.14                     53.81                     
Investment properties 465.29                   474.76                   
Intangible assets 2.51                       1.37                       
Investment in subsidiaries, joint ventures and associate 30,667.11              30,385.39              
Financial assets

i. Investments 0.25                       0.25                       
ii. Loans 3.65                       2,117.63                
iii. Other financial assets 265.15                   142.94                   

Deferred tax assets (net) -                         11.41                     
Other non-current assets 89.55                     42.99                     
Non-current tax assets (net) 65.30                     48.53                     
Total non-current assets 32,943.72              34,570.68              

Current assets
Inventories 793.80                   687.74                   
Financial assets

i.  Investments 1.55                       1.25                       
ii. Trade receivables 1,402.56                1,121.51                
iii. Cash and cash equivalents 94.29                     624.57                   
iv. Bank balances other than (iii) above 32.57                     7.08                       
v.  Loans 2,368.35                361.13                   
vi. Other financial assets 216.06                   192.25                   

Other current assets 141.54                   188.48                   
Total current assets 5,050.72                3,184.01                

Total assets 37,994.44              37,754.69              

EQUITY AND LIABILITIES
Equity
Equity share capital 451.76                   451.76                   
Other equity
Reserves and surplus 30,517.39              30,471.43              
Other reserves 42.52                     7.84                       
Reserves of a disposal group classified as held for distribution -                         
Total equity 31,011.67              30,931.03              

Liabilities
Non current liabilities
Financial Liabilities

i.  Borrowings 1,796.64                4,521.29                
i.(a) Lease liabilities 39.62                     48.03                     
ii. Other financial liabilities 46.44                     43.73                     

Deferred tax liabilities 12.30                     -                         
Employee benefit obligations 41.56                     48.02                     
Government grants 18.04                     18.08                     
Other non current liabilities 1.24                       1.47                       
Total non-current liabilities 1,955.84                4,680.62                

Current liabilities
Financial Liabilities

i.  Borrowings 3,656.21                823.90                   
i.(a) Lease liabilities 27.97                     23.08                     
ii. Trade payables

Total outstanding dues of micro and small enterprises 53.94                     60.13                     
Total outstanding dues of creditors other than micro and small enterprises 824.33                   723.74                   

iii. Other financial liabilities 283.30                   272.87                   
Provisions 1.00                       3.59                       
Employee benefit obligations 38.32                     33.12                     
Government grants 0.90                       1.76                       
Other current liabilities 140.96                   200.85                   
Total current liabilities 5,026.93                2,143.04                

Total liabilities 6,982.77                6,823.66                

Total equity and liabilities 37,994.44              37,754.69              

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022 



SAMVARDHANA MOTHERSON  INTERNATIONAL LIMITED 
(formerly MOTHERSON SUMI SYSTEMS LIMITED)

CIN - L34300MH1986PLC284510
Regd. Office: Unit 705, C Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai – 400051

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(INR in Crores)

 30/09/2022
Unaudited 

 30/09/2021
Unaudited 

A  Cash flow from operating activities: 
 Profit before tax from continuing operations 418.50                   393.56                   
 Profit before tax from discontinued operations - 284.34

 Adjustments for: 
 Depreciation & amortisation expense 111.95                   125.29                   
 Amortisation of government grant (0.90)                      (1.59)                      
 Gain on disposal of property, plant and equipment (net)     (1.64)                      (0.83)                      
 Liabilities written back to the extent no longer required (0.51)                      (0.15)                      
 Bad debts / advances written off  -                         1.55                       
 Provision for doubtful debts/ advances 0.21                       -                         
 Interest income (51.33)                    (52.26)                    
 Dividend income (129.41)                  (190.78)                  
 Finance costs 51.54                     56.97                     
 Unrealised foreign exchange gain (net) (1.21)                      (24.29)                    
 Operating profit before working capital changes 397.20              591.81              

 Change in working capital: 
 Increase/(decrease) in trade payables 94.21                     (224.82)                  
 Increase/(decrease) in other payables 24.56                     49.28                     
 Increase/(decrease) in other financial liabilities 17.88                     83.57                     
 (Increase)/decrease in trade receivables (280.65)                  125.72                   
 (Increase)/decrease in inventories (106.06)                  (397.05)                  
 (Increase)/decrease in other financial assets (25.46)                    (1.18)                      
 (Increase)/decrease in other receivables (55.22)                    (42.98)                    

 Cash generated from operations 66.46                     184.35                   
 Income taxes paid (net of refund) (78.29)                    (125.36)                  

 Net cash generated from operating activities (11.83)               58.99                

B  Cash flow from Investing activities: 

Payments for property, plant & equipment & investment property (including capital work in progress) (191.65)                  (137.04)                  
 Proceeds from sale of property, plant and equipment and Right-of-use assets 2.65                       27.54                     
 Proceeds from sale / (payment for purchase) of investments (375.89)                  -                         
 Loan (to)/repaid by related parties 107.46                   (7.55)                      
 Interest received 73.81                     54.15                     
 Dividend received from subsidiaries 2.66                       190.78                   
 Dividend received from others 113.81                   0.01                       
(Investment)/ proceeds from maturity of deposits with remaining maturity for more than 3 months 0.20                       0.18                       
 Net cash from /(used) in investing activities (266.95)             128.07              

C  Cash flow from financing activities: 
 Dividend paid to equity share holders (267.96)                  (472.35)                  
 Interest paid (78.47)                    (85.53)                    
 Proceeds from long term borrowings -                         150.00                   
 Proceeds from short term borrowings 230.00                   265.00                   
 Repayment of long term borrowings (50.00)                    (50.00)                    
 Repayment of short term borrowings (75.00)                    (80.04)                    
 Payment of lease liabilities (10.55)                    (9.41)                      
 Net cash generated from /(used in) financing activities (251.98)             (282.33)             

 Net Increase/(decrease) in cash & cash equivalents (530.76)                  (95.27)                    
 Net foreign exchange differences on balance with banks in foreign currency 0.48                       3.86                       
 Cash and cash equivalents at the beginning of the year 624.57                   286.70                   

 Cash and cash equivalents as at the end of year 94.29                     195.29                   

 Cash and cash equivalents comprise of the following: 
 Cash and cash equivalent - discontinued operations (refer note 5 & 6 below) -                         18.25                     
 Cash on hand 0.20                       0.19                       
 Cheques / drafts on hand 5.78                       2.09                       
 Balances with banks 88.31                     174.76                   

 Cash and cash equivalents as at the end of year 94.29                     195.29                   

Particulars
Half year ended 

The above cash flow statement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard-7, “Statement of Cash 
Flows”.

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED SEPTEMBER 30, 2022



Notes:
1

2

3

Year ended
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
Unaudited Unaudited Unaudited Unaudited Unaudited  Audited 

Amount (INR in Crore) (35.37)             (24.92)             1.98                (60.29)              2.83                 6.20                  

4

5

(INR in Crores)
Year ended

30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Amount included in continuing operations -                  -                  437.60            -                   830.03             1,292.87           
Amount included in discontinued operations -                  -                  0.35                -                   0.78                 1.23                  

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on November 09, 2022
and November 10, 2022 respectively.

Particulars

The income and expenses of continuing operations includes transactions with discontinued operations, which does not have impact on "Profit / (loss) for the period from continuing and
discontinued operations" as disclosed in these standalone financial results. Revenue from contract with customers and other operating revenue on account of transactions between
continuing operations and discontinued operations is as follows:

Particulars
Three months ended 

Half year ended 

Half year ended 

The Company had incurred expenses amounting INR 0.49 crores and INR 48.05 crores (net of amount recovered) in connection with the implementation of the scheme of arrangement,
post NCLT approval during the half year ended September 30, 2021 and year ended March 31, 2022 respectively, which has been disclosed as exceptional expenses in these standalone
financial results.

SAMVARDHANA MOTHERSON  INTERNATIONAL LIMITED 
(formerly MOTHERSON SUMI SYSTEMS LIMITED)

CIN - L34300MH1986PLC284510
Regd. Office: Unit 705, C Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai – 400051

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant
to Section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 (as amended) and in terms of regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI Circular No. CIR/CFD/CDM1/44/2019 dated March 29, 2019 and other accounting principles generally
accepted in India.

Finance cost includes mark to market loss/(gain) on hedging contracts and foreign currency exchange loss/(gain) incurred on reinstatement of the underlying asset/liabilities which is as
follows:

Three months ended 

The Hon'ble National Company Law Tribunal, Mumbai Bench (“Hon’ble NCLT”) vide its order dated December 22, 2021 approved the Composite Scheme of Amalgamation and
Arrangement (“the Scheme”) between the Company, Motherson Sumi Wiring India Limited ("MSWIL"), erstwhile Samvardhana Motherson International Limited (erstwhile SAMIL) and their
respective shareholders. The Scheme among other things, included demerger of Domestic Wiring Harness (“DWH”) business from the Company into a new company, viz., MSWIL and
subsequent merger of erstwhile SAMIL into the Company. 
Post receipt of all necessary and substantive approvals, the Company had given effect to the merger and demerger accounting in the quarter ended December 31, 2021 in accordance
with the accounting treatment prescribed in the Scheme and relevant accounting principles.
Accordingly, till the date the Scheme was accounted for, results of DWH Business were reflected as Discontinued Operations presented in the standalone financial results for the
respective periods presented.
Also, in accordance with the Scheme, 1,359,680,007 net equity shares having face value of INR 1/- each have been allotted by the Company in the ratio of 51 equity shares of the
Company of face value INR 1/- each for every 10 equity shares of erstwhile SAMIL of face value INR 10/- each to the shareholders of erstwhile SAMIL. Hence, for the purpose of earning
per share (EPS), these allotted shares have been considered from the accounting date of the Scheme (i.e. December 31, 2021), while calculating weighted average number of shares for
the relevant comparatives presented in these standalone financial results. 
Considering the impact of scheme accounting in the comparative periods, the results for the current quarter are not fully comparable with those for the earlier periods presented.

Subsequent to the completion of group re-organisation as mentioned in note 5, the Chief Operating Decision Maker "CODM" reviews the operations of the Company in the following
operating segments i.e. 'Wiring Harness', 'Modules and polymer products', 'Elastomers', 'Precision Metals & Modules' and 'Services', therefore disclosures on segment reporting in these
standalone financial results have been made in accordance therewith.

Exchange gain on assets and liabilities other than above is reported under other income.
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

6

Year ended
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
Unaudited Unaudited Unaudited Unaudited Unaudited  Audited 

(a) Debt equity ratio (in times)
[(Long term borrowing including current maturities + short term borrowing + lease 
liabilities) / Shareholders equity]

                 0.18                  0.17                  0.85                    0.18                    0.85                    0.18 

(b) Debt service coverage ratio (in times)*
[(Earnings before interest, depreciation and amortisation, dividend income, 
interest income, loss on sale of FA and exceptional items but after tax) / (Interest 
expense on short term and long term borrowings + scheduled principal 
repayments of long term borrowing during the next twelve months)]

                 0.05                  0.11                  0.09                    0.09                    0.20                    0.70 

(c) Interest service coverage ratio (in times)
[(Earnings before interest depreciation and amortisation dividend income, 
interest income and exceptional items but after tax) / (Interest expense on short 
term and long term borrowings for the period)]

                 4.35                  3.93                  4.82                    4.14                    6.09                    5.01 

(d) Debenture redemption reserve
(e) Net worth (INR in Crores)

(Total equity - other reserves - reserve on amalgamation - capital reserve)
        30,422.74         30,502.16           5,825.76           30,422.74             5,825.76           30,376.78 

(f) Profit / (loss) for the period from continuing and discontinued operations              213.91              120.00              377.70                333.91                558.24             1,163.86 
(g) Basic & diluted earnings per share - continuing operations*                  0.31                  0.18                  0.53                    0.49                    0.73                    1.53 
(h) Basic & diluted earnings per share - discontinued operations*                      -                        -                    0.28                        -                      0.45                    0.70 
(i) Basic & diluted earnings per share - continuing & discontinued operations*                  0.31                  0.18                  0.80                    0.49                    1.18                    2.22 

Asset cover for the secured NCDs issued
7.84% NCDs amounting INR 500 crores (in times) 1.66                1.66                1.35                1.66                  1.35                 1.59                  
9.75% NCD amounting INR 700 crores (in %) 420% 327% NA 420% NA 335%

(k) Current ratio (in times)
(Current assets / Current liabilities)

                 1.00                  1.15                  0.99                    1.00                    0.99                    1.49 

(l) Long term debt to working capital (in times)
[Long term borrowings including current maturities /(Current assets - current 
liabilities excluding current maturities of long term borrowings)]

                 1.51                  3.25                  3.94                    1.51                    3.94                    2.94 

(m) Bad debts to account receivable ratio (in times)*
(Bad debts / Average trade receivables)

0 0 0 0 0 0

(n) Current liability ratio (in times)
(Current liability / Total liability)

                 0.72                  0.38                  0.41                    0.72                    0.41                    0.31 

(o) Total debt to total assets (in times)
[(Long term borrowing including current maturities + short term borrowing + lease 
liabilities) / Total assets)]

                 0.15                  0.14                  0.42                    0.15                    0.42                    0.14 

(p) Debtors turnover (in times)*
(Revenue from contract with customers / Average trade receivables)

                 1.38                  1.39                  1.72                    2.70                    3.12                    5.66 

(q) Inventory turnover (in times)*
(Cost of goods sold / Average inventories )

                 1.53                  1.50                  1.19                    3.04                    2.31                    5.46 

(r) Operating margin (%)
[(Profit before tax - other income + finance costs + exceptional expenses) 
/Revenue from operations]

8.30% 5.46% 6.16% 6.96% 6.46% 7.44%

(s) Net profit margin (%)
(Profit / (loss) for the period / Revenue from operations)

11.81% 7.42% 19.09% 9.74% 14.46% 14.96%
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Place : Noida  V C Sehgal 
Date: November 10, 2022  CHAIRMAN 

Additional disclosure as per Regulation 52(4) and 54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Three months ended Half year ended 

 Not Applicable being a Listed entity  

Particulars

Figures of previous year / periods have been reclassified / regrouped / restated, wherever necessary.

(j)

The shareholders of the Company approved the issue of bonus shares on September 23, 2022 in proportion of 1 equity share for every 2 equity shares held. These bonus shares have
been allotted subsequently on October 6, 2022. Accordingly, the basic and diluted earnings per share have been adjusted for all the periods presented for the bonus shares allotted in
accordance with Ind AS-33 "Earnings per share" as notified by the Ministry of Corporate Affairs.

* Not annualised
Considering the impact of scheme accounting mentioned in note 5, above ratios (other than stated at 6 f, g, h, i) have been calculated with the following approach.
-For the comparitive periods, only relevant amounts pertaining to continuing operations have been considered.
Pursuant to Clause 52(7), there were no deviations in the use of proceeds of issue of listed non-convertible debentures from the objects stated in the offer document.
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Year ended
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
 Unaudited  Unaudited  Unaudited  Unaudited  Unaudited Audited

Continuing Operations:
1 Revenue from Operations

(a) Revenue from contract with customers 18,085.04            17,453.63            13,963.51            35,538.67            29,987.22        62,831.65        
Sales of products 17,773.79            17,172.72            13,822.74            34,946.51            29,685.14        62,156.75        
- Within India 2,014.30              1,820.24              1,238.56              3,834.54              2,285.28          5,409.70          
- Outside India 15,759.49            15,352.48            12,584.18            31,111.97            27,399.86        56,747.05        
Sales of services 311.25                 280.91                 140.77                 592.16                 302.08             674.90             

(b) Other operating revenue 175.74                 161.08                 112.88                 336.82                 246.52             704.34             
Total revenue from operations 18,260.78            17,614.71            14,076.39            35,875.49            30,233.74        63,535.99        

2 Other income 94.04                   97.84                   87.14                   191.88                 241.92             495.67             
Total Income 18,354.82            17,712.55            14,163.53            36,067.37            30,475.66        64,031.66        

3 Expenses
(a) Cost of materials consumed 10,712.65            10,383.59            8,155.34              21,096.24            17,625.42        36,804.92        
(b) Purchase of stock-in-trade 113.53                 96.19                   29.63                   209.72                 44.17               182.76             
(c) Change in inventory of finished goods, work in progress and  stock-in-trade (108.90)                (124.80)                (97.35)                  (233.70)                (385.46)            (251.36)            
(d) Employee benefits expense 4,100.23              4,272.51              3,504.52              8,372.74              7,469.71          15,374.57        
(e) Depreciation expense 655.41                 645.40                 634.67                 1,300.81              1,287.79          2,570.82          
(f) Amortisation expense 93.31                   86.98                   102.66                 180.29                 200.80             387.38             
(g) Finance costs 183.71                 169.39                 131.32                 353.10                 252.08             542.59             
(h) Other expenses 2,040.18              1,910.40              1,540.50              3,950.58              3,316.18          6,963.74          

Total expenses 17,790.12            17,439.66            14,001.29            35,229.78            29,810.69        62,575.42        
4 Profit / (loss) before exceptional items and share of profit / (loss) of 

associates and joint ventures
564.70                 272.89                 162.24                 837.59                 664.97             1,456.24          

5 Exceptional income / (expenses) (refer note 4 & 8 below) (98.38)                  -                       -                       (98.38)                  (0.49)                (48.05)              
6 Share of profit/(loss) of Associates and Joint ventures (net of tax) (6.74)                    1.41                     16.43                   (5.33)                    36.59               15.98               
7 Profit / (loss) before tax 459.58                 274.30                 178.67                 733.88                 701.07             1,424.17          
8 Tax expenses

- Current tax 224.48                 188.63                 149.94                 413.11                 367.72             731.49             
- Deferred tax expense/ (credit) (53.10)                  (95.88)                  (64.31)                  (148.98)                (127.34)            (124.65)            

Total tax expense/ (credit) 171.38                 92.75                   85.63                   264.13                 240.38             606.84             

9 Profit / (loss) for the period from continuing operations 288.20                 181.55                 93.04                   469.75                 460.69             817.33             

10 Discontinued operations (refer note 4 below)
(a) Revenue from operations -                       -                       1,399.96              -                       2,513.83          3,973.46          
(b) Other income -                       -                       8.29                     -                       12.85               20.73               
(c) Total expenses -                       -                       1,229.77              -                       2,242.34          3,509.60          
(d) Profit before tax -                       -                       178.48                 -                       284.34             484.59             
(e) Tax expense/ (credit) -                       -                       44.97                   -                       72.00               120.35             
(f) Profit for the period from discontinued operations -                       -                       133.51                 -                       212.34             364.24             

11 Profit / (loss) for the period from continuing and discontinued operations 288.20                 181.55                 226.55                 469.75                 673.03             1,181.57          

12 Other comprehensive income from continuing operations
A. Items not to be reclassified to profit / (loss) (13.65)                  14.19                   (1.46)                    0.57                     (1.47)                31.41               

Income tax relating to items not to be reclassified to profit / (loss) 1.12                     (3.68)                    0.47                     (2.57)                    0.61                 (2.58)                
B. Items to be reclassified to profit / (loss) (460.00)                530.46                 (254.05)                70.48                   112.21             211.00             

Income tax relating to items to be reclassified to profit / (loss) (85.54)                  (9.93)                    (4.34)                    (95.47)                  (2.08)                (18.00)              
13 Other comprehensive income from discontinued operations

Items not to be reclassified to profit / (loss) -                       -                       (0.86)                    -                       (1.36)                (2.94)                
Income tax relating to items not to be reclassified to profit / (loss) -                       -                       0.21                     -                       0.34                 0.74                 

14 Total other comprehensive income from continuing and discontinued 
operations

(558.07)                531.04                 (260.03)                (26.99)                  108.25             219.63             

15 Total comprehensive income / (expense) for the period (269.87)                712.59                 (33.48)                  442.76                 781.28             1,401.20          

16 Net Profit attributable to:
 - Owners 246.43                 141.22                 216.86                 387.65                 506.49             873.85             
 - Non-controlling interests 41.77                   40.33                   9.69                     82.10                   166.54             307.72             
Total comprehensive income attributable to:
 - Owners (310.88)                672.43                 (0.62)                    361.59                 564.42             908.81             
 - Non-controlling interests 41.01                   40.16                   (32.86)                  81.17                   216.86             492.39             

17  Earnings per share (EPS) (of INR 1/-) for continuing operations (not annualised)
  (refer note 4 & 6 below) 

- Basic 0.36                     0.21                     0.17                     0.57                     0.62                 0.97                 
- Diluted 0.36                     0.21                     0.17                     0.57                     0.62                 0.97                 

18  Earnings per share (EPS) (of INR 1/-) for discontinued operations (not annualised)
 (refer note 4 & 6 below) 

- Basic -                       -                       0.28                     -                       0.45                 0.70                 
- Diluted -                       -                       0.28                     -                       0.45                 0.70                 

19  Earnings per share (EPS) (of INR 1/-)  for continuing and discontinued 
operations(not annualised)  (refer note 4 & 6 below) 

- Basic 0.36                     0.21                     0.45                     0.57                     1.07                 1.67                 
- Diluted 0.36                     0.21                     0.45                     0.57                     1.07                 1.67                 

Particulars
Three months ended 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
(INR in Crores)

Half year ended 



Year ended
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
 Unaudited  Unaudited  Unaudited  Unaudited  Unaudited Audited

1 Segment revenue
(a)  Wiring harness 6,394.33             6,096.47             5,259.00             12,490.80           10,727.46        21,940.15      
(b)  Modules and polymer products 9,743.55             9,412.80             7,678.72             19,156.35           16,805.74        35,319.75      
(c)  Vision systems 3,935.54             3,482.25             2,982.04             7,417.79             6,281.17          13,447.71      
(d) Emerging businesses 1,753.47             1,616.92             364.28                3,370.39             692.24             2,560.12        

 Total 21,826.89           20,608.44           16,284.04           42,435.33           34,506.61        73,267.73      
Less: Inter segment 540.42                540.44                314.27                1,080.86             648.12             1,506.26        
Revenue from operations (gross) 21,286.47           20,068.00           15,969.77           41,354.47           33,858.49        71,761.47      

Less: Revenue from operation of entities consolidated as per equity method 3,025.69             2,453.29             951.98                5,478.98             1,990.48          5,609.36        
Total Revenue from operations* 18,260.78           17,614.71           15,017.79           35,875.49           31,868.01        66,152.11      

2  Segment results 
(a)  Wiring harness 522.33                482.65                507.81                1,004.98             986.18             1,913.01        
(b)  Modules and polymer products 651.58                481.09                502.81                1,132.67             1,200.32          2,448.18        
(c)  Vision systems 358.52                293.28                248.47                651.80                626.68             1,288.87        
(d) Emerging businesses 174.86                177.10                34.54                  351.96                54.32               230.60           

 Total 1,707.29             1,434.12             1,293.63             3,141.41             2,867.50          5,880.66        
Less: Inter segment (25.18)                12.98                  5.16                    (12.20)                17.03               11.72             
Add : Other unallocable income / (expenses) (36.81)                (32.89)                (17.24)                (69.70)                (38.82)              (101.02)          

 Total 1,695.66             1,388.25             1,271.23             3,083.91             2,811.65          5,767.92        
 Less: Profit / (loss) of operation of entities consolidated as per equity method 201.98                237.20                63.05                  439.18                141.34             428.36           
 Total EBITDA 1,493.68             1,151.05             1,208.18             2,644.73             2,670.31          5,339.56        
 Less : Depreciation and amortisation* 748.72                732.38                750.37                1,481.10             1,514.45          2,996.36        
 Less : Finance cost * 183.71                169.39                134.13                353.10                257.39             561.91           
 Add: Interest income* 3.48                    23.61                  18.99                  27.09                  30.11               117.33           
 Add : Other income* (0.03)                  -                     (1.95)                  (0.03)                  20.73               42.21             
 Less: Exceptional expenses (refer note 8 below) 98.38                  -                     -                     98.38                  0.49                 48.05             
 Add : Share of profit / (loss) of associates and joint ventures (6.74)                  1.41                    16.43                  (5.33)                  36.59               15.98             
Total profit / (loss) before tax* 459.58                274.30                357.15                733.88                985.41             1,908.76        

3 Segment assets
(a)  Wiring harness 16,462.68           16,159.07           15,430.72           16,462.68           15,430.72        16,384.82      
(b)  Modules and polymer products 25,741.77           26,032.55           24,616.18           25,741.77           24,616.18        26,106.89      
(c)  Vision systems 8,007.22             7,927.77             7,314.17             8,007.22             7,314.17          7,710.81        
(d) Emerging businesses 5,099.39             5,257.38             1,253.85             5,099.39             1,253.85          4,399.39        

 Total 55,311.06           55,376.77           48,614.92           55,311.06           48,614.92        54,601.91      
Less: Inter segment 813.89                785.57                826.35                813.89                826.35             516.56           

 Total 54,497.17           54,591.20           47,788.57           54,497.17           47,788.57        54,085.35      
 Less: Assets of entities consolidated as per equity method 7,081.55             6,869.67             2,701.33             7,081.55             2,701.33          6,847.41        
 Add: Current and non-current investments including Investments accounted for 
using the equity method ** 

6,361.03             6,646.52             824.99                6,361.03             824.99             6,461.74        

Add: Other unallocated assets** 3,435.76             3,091.53             1,504.80             3,435.76             1,504.80          2,570.38        
Total segment assets* 57,212.41           57,459.58           47,417.03           57,212.41           47,417.03        56,270.06      

4 Segment liabilities
(a)  Wiring harness 5,884.04             5,611.05             5,198.06             5,884.04             5,198.06          5,483.98        
(b)  Modules and polymer products 12,894.80           13,052.80           11,700.91           12,894.80           11,700.91        12,708.45      
(c)  Vision systems 4,283.45             4,221.30             3,787.20             4,283.45             3,787.20          4,238.45        
(d) Emerging businesses 1,651.93             1,824.44             394.53                1,651.93             394.53             1,248.33        

 Total 24,714.22           24,709.59           21,080.70           24,714.22           21,080.70        23,679.21      
Less: Inter segment 813.89                785.57                826.31                813.89                826.31             516.56           

 Total 23,900.33           23,924.02           20,254.39           23,900.33           20,254.39        23,162.65      
 Less: Liabilities of entities consolidated as per equity method 3,383.12             3,586.35             1,379.13             3,383.12             1,379.13          3,288.83        
Add: Other unallocated liabilities 14,235.23           14,146.42           11,735.47           14,235.23           11,735.47        14,031.71      
Total segment liabilities* 34,752.44           34,484.09           30,610.73           34,752.44           30,610.73        33,905.53      

 Particulars 
Three months ended 

Segment revenue, segment results, segment assets and segment liabilities of joint venture and associates are fully consolidated for the purpose of review by CODM and in the segment reports.
Accordingly, above disclosure includes reconciliation items with the amounts presented in the consolidated financial results.

(INR in Crores)
Half year ended 

Emerging businesses comprise "Elastomers", "Lighting & Electronics", "Precision Metals & Modules", "Technology & Industrial Solutions", "Logistics Solutions", "Aerospace", "Health & Medical"
and "Services" operations of the Group. These operations of the Group are below the thresholds for separate reporting as operating segments. (refer note 5)

Wiring harness represents operations of Samvardhana Motherson International Limited "SAMIL" (formerly Motherson Sumi Systems Limited "formerly MSSL"), its subsidiaries, joint ventrues and
associates, engaged mainly in the business of manufacturing and trading of wiring harness, its components and rendering of support service function exclusively to wiring harness operations.
(refer note 5)

SAMVARDHANA MOTHERSON  INTERNATIONAL LIMITED 
(formerly MOTHERSON SUMI SYSTEMS LIMITED)

CIN - L34300MH1986PLC284510
Regd. Office: Unit 705, C Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai – 400051

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
SEGMENT REPORTING

** Includes the impact of difference between the book value and fair values recorded in the consolidated financial results relating to the businesses merged with the Company as a part of the
Composite Scheme of Amalgamation and Arrangement (refer note 4). Thus, in the respective segments, assets/liabilities of these businesses are shown at book values as monitored by CODM.

* Includes amount of operations classified and reported as discontinued in the consolidated financial results for quarter and half year ended September 30, 2021 and year ended March 31, 2022
(refer note 4 & 5).

Modules and polymer products represents operations of Samvardhana Motherson International Limited "SAMIL" (formerly Motherson Sumi Systems Limited "formerly MSSL"), its subsidiares,
joint ventrues and associates engaged in manufacturing and supplies of plastic parts and system modules for vehicle interiors and exteriors. It also includes operations of subsidiaries engaged in
rendering of support service function exclusively to modules and polymer products.  (refer note 5)

Vision systems represents operations of Samvardhana Motherson International Limited "SAMIL" (formerly Motherson Sumi Systems Limited "formerly MSSL"), its subsidiares, joint ventrues and
associates engaged in development, manufacture and supply of rear view mirrors and drive assistance systems. It also includes operations of subsidiaries engaged in rendering of support service
function exclusively to vision systems. (refer note 5)
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(Rs. in Crores)

Particulars  As at 30/09/2022
Audited 

 As at 
31/03/2022

Audited 
ASSETS
Non Current Assets
Property, plant and equipment 14,333.27           14,525.22        
Right-of-use assets 1,687.15             1,603.07          
Capital work in progress 1,057.59             1,248.78          
Investment properties 509.17                524.18             
Goodwill 3,459.78             3,374.29          
Other intangible assets 1,376.64             1,384.50          
Intangible assets under development 49.69                  60.89               
Investments accounted for using the equity method 6,172.06             6,264.70          
Financial assets

i. Investments 187.42                195.79             
ii. Loans 4.17                    3.65                 
iii. Trade receivables 1,381.30             1,451.55          
iv. Other financial assets 390.41                241.26             

Other non-current assets 1,332.30             1,376.72          
Deferred tax assets (net) 1,275.15             1,148.64          
Non-current tax assets (net) 241.66                250.65             
Total non-current assets 33,457.76           33,653.89        

Current assets
Inventories 7,307.70             6,441.67          
Financial assets

i. Investments 1.55                    1.25                 
ii. Trade receivables 7,364.92             6,573.12          
iii. Cash and cash equivalents 3,961.68             4,877.52          
iv. Bank balances other than (iii) above 196.50                121.88             
v. Loans 32.99                  28.92               
vi. Other financial assets 3,484.66             3,127.75          

Other current assets 1,404.65             1,444.06          
Total current assets 23,754.65           22,616.17        

Total assets 57,212.41           56,270.06        

EQUITY AND LIABILITIES
Equity
Equity share capital 451.78                451.76             
Other equity
Reserves and surplus 19,592.63           19,451.11        
Other reserves 655.16                685.36             
Equity attributable to owners of the Company 20,699.57           20,588.23        

Non controlling interest 1,760.40             1,776.30          
Total equity 22,459.97           22,364.53        

Non current liabilities
Financial liabilities

i.  Borrowings 5,149.46             8,500.67          
i.(a) Lease liabilities 1,043.68             1,007.02          
ii. Other financial liabilities 605.46                481.09             

Provisions 119.97                134.81             
Employee benefit obligations 525.63                546.57             
Deferred tax liabilities (net) 538.14                544.49             
Government grants 217.02                239.22             
Other non-current liabilities 154.36                166.26             
Total non-current liabilities 8,353.72             11,620.13        

Current liabilities
Financial liabilities

i.  Borrowings 7,521.88             4,260.21          
i.(a) Lease liabilities 382.81                361.82             
ii. Trade payables 11,958.65           11,360.31        
iii. Other financial liabilities 3,402.86             3,317.90          

Provisions 446.00                481.51             
Employee benefit obligations 220.34                228.03             
Government grants 42.22                  47.52               
Current tax liabilities (net) 452.54                390.08             
Other current liabilities 1,971.42             1,838.02          
Total current liabilities 26,398.72           22,285.40        

Total liabilities 34,752.44           33,905.53        

Total equity and liabilities 57,212.41           56,270.06        

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(INR in Crores)

30/09/2022
Unaudited

30/09/2021
Unaudited

A Cash flow from operating activities:
Profit before tax from continuing operations 733.88                701.07             
Profit before tax from discontinued operations -                     284.34             

Adjustments for:
Share of (profit)/loss in associates and joint ventures accounted for using the equity method 5.33                    (36.59)              
Depreciation expense 1,300.81             1,313.65          
Amortisation expense 180.29                200.80             
Finance costs 353.10                257.43             
Interest income (27.09)                (30.13)              
Dividend income -                     (0.01)                
Loss/ (gain) on disposal of property, plant & equipment (14.28)                (8.39)                
Gain on sale of Investments -                     (1.05)                
Provision for diminution in the value of investment 0.05                    -                   
Bad debts / advances written off 0.25                    3.81                 
Provision for doubtful debts / advances 10.79                  2.93                 
Liability no longer required written back (29.31)                (18.74)              
Unrealised foreign currency loss/(gain) (362.40)              100.90             
Operating profit before working capital changes 2,151.42        2,770.02     

Changes in working capital:
Increase/(decrease) in trade and other payables 634.61                (1,434.09)         
Increase/(decrease) in other financial liabilities 121.64                301.73             
(Increase)/decrease in trade receivables (662.89)              332.67             
(Increase)/decrease in inventories (792.93)              (1,502.84)         
(Increase)/decrease in other receivables 23.55                  (80.91)              
(Increase)/decrease in other financial assets (325.86)              (353.28)            

Cash generated from operations 1,149.54             33.30               
Income taxes paid (net of refund) (341.15)              (473.31)            

Net cash generated from operating activities 808.39           (440.01)       

B Cash flow from Investing activities:

(853.36)              (1,241.51)         

Proceeds from sale of property, plant & equipment, Right-of-use assets and other intangible assets 22.01                  56.02               
Proceeds from sale / (payment for purchase) of investments and investment property 2.37                    9.77                 
Loan (to) / repaid by related parties (net) (2.36)                  (8.17)                
Interest received 27.74                  27.50               
Dividend received -                     0.01                 
Dividend received from associates & joint venture entities 134.92                73.30               
(Investment)/Proceeds from maturity of deposits with remaining maturity for more 
than 3 months

(49.43)                (0.51)                

Consideration paid for acquisition of subsidiaries (net of cash balance acquired) (148.23)              (177.14)            
Net cash used in investing activities (866.34)          (1,260.73)    

C Cash flow from financing activities:
Dividend paid (267.96)              (472.35)            
Dividend paid to minority shareholders (24.37)                (89.19)              
Interest paid (433.10)              (394.16)            
Proceeds from long term borrowings 8.93                    328.19             
Proceeds from short term borrowings 2,045.14             1,165.92          
Repayment of long term borrowings (53.86)                (535.97)            
Repayment of short term borrowings (1,937.06)           (610.80)            
Repayment of loans to related parties -                     (17.61)              
Payment of lease liabilities (195.39)              (180.81)            
Net cash used in financing activities (857.67)          (806.78)       

Net Increase/(decrease) in cash & cash equivalents (915.62)              (2,507.52)         
Net foreign exchange differences on balance with banks in foreign currency (0.22)                  2.35                 
Cash and cash equivalents at the beginning of the period 4,877.52             5,936.66          

Cash and cash equivalents as at the end of period 3,961.68             3,431.49          

Cash and cash equivalents comprise of the following:
Cash and cash equivalent - discontinued operations (refer note 4 below) -                     18.25               
Cash on hand 1.54                    1.64                 
Cheques / drafts on hand 7.42                    8.07                 
Balance with banks 3,952.72             3,403.53          
Cash and cash equivalents as at the end of period 3,961.68             3,431.49          

Payments for purchase of property, plant & equipment, other intangible assets and investment property 
(including capital work in progress and intangible assets under development)

The above cash flow statement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard-7, “Statement of Cash Flows”.

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

Half year ended 
Particulars
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
Notes:

1

2

3

4

Year ended
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
 Unaudited  Unaudited  Unaudited  Unaudited  Unaudited Audited

Amount included in continuing operations -                     -                     450.08                -                     857.04                       1,331.50 
Amount included in discontinued operations -                     -                     8.48                    -                     22.52                              25.84 

5

6

 Particulars 
Three months ended Half year ended 

The shareholders of the Company approved the issue of bonus shares on September 23, 2022 in proportion of 1 equity share for every 2 equity shares held. These bonus shares have been
allotted subsequently on October 6, 2022. Accordingly, the basic and diluted earnings per share have been adjusted for all the periods presented for the bonus shares allotted in accordance with
Ind AS-33 "Earnings per share" as notified by the Ministry of Corporate Affairs.

Subsequent to the completion of group re-organisation as mentioned in note 4, the Chief Operating Decision Maker "CODM" reviews the operations of the group in the following operating
segments i.e. 'Wiring Harness', 'Modules and polymer products', 'Vision systems', 'Elastomers', 'Lighting & Electronics', 'Precision Metals & Modules', 'Technology & Industrial Solutions', 'Logistics
Solutions', 'Aerospace', 'Health & Medical' and 'Services', therefore disclosures on segment reporting in these Consolidated financial results have been made in accordance therewith.

The Hon'ble National Company Law Tribunal, Mumbai Bench (“Hon’ble NCLT”) vide its order dated December 22, 2021 approved the Composite Scheme of Amalgamation and Arrangement (“the
Scheme”) between the Company, Motherson Sumi Wiring India Limited ("MSWIL"), erstwhile Samvardhana Motherson International Limited (erstwhile SAMIL) and their respective shareholders.
The Scheme among other things, included demerger of Domestic Wiring Harness (“DWH”) business from the Company into a new company, viz., MSWIL and subsequent merger of erstwhile
SAMIL into the Company. 
Post receipt of all necessary and substantive approvals, the Group had given effect to the merger and demerger accounting in the quarter ended December 31, 2021 in accordance with the
accounting treatment prescribed in the Scheme and relevant accounting principles.
Accordingly, till the date the Scheme was accounted for, results of DWH Business were reflected as Discontinued Operation and accordingly presented in the financial results for the respective
periods presented.
Also, in accordance with the Scheme, 1,359,680,007 net equity shares having face value of INR 1/- each have been allotted by the Company in the ratio of 51 equity shares of the Company of face
value INR 1/- each for every 10 equity shares of erstwhile SAMIL of face value INR 10/- each to the shareholders of erstwhile SAMIL. Hence, for the purpose of earning per share (EPS), these
allotted shares have been considered from the accounting date of the Scheme (i.e. December 31, 2021), while calculating weighted average number of shares for the relevant comparatives
presented in the consolidated financial results. 
Considering the impact of scheme accounting in the comparative periods, the results for the current quarter are not fully comparable with those for the earlier periods presented.

These consolidated financial results of the Group have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs pursuant to Section
133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standard) rules, 2015 (as amended) and in terms of regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, SEBI Circular No. CIR/CFD/CDM1/44/2019 dated March 29, 2019 and other accounting principles generally accepted in India.
The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on November 09, 2022 and
November 10, 2022 respectively.
Finance cost includes mark to market loss/(gain) on hedging contracts, foreign currency exchange loss/(gain) incurred on reinstatement of the underlying asset/liabilities and foreign currency
borrowings. Exchange gain on all other assets and liabilities are reported under other income.

The Group had incurred expenses amounting INR 0.49 crores and INR 47.56 crores (net of amount recovered) in connection with the implementation of the scheme of arrangement, post NCLT
approval during the quarter ended June 30, 2021 and year ended March 31, 2022 respectively, which was disclosed as exceptional expenses in these consolidated financial results.

(INR in Crores)

The income and expenses of continuing operations includes transactions with discontinued operation, which does not have impact on "Profit / (loss) for the period from continuing and discontinued
operations" as disclosed in Consolidated financial results. Revenue from contract with customers and other operating revenue on account of transaction between continuing operations and
discontinued operations is as follows:
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
7

Year ended
30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
Unaudited Unaudited Unaudited Unaudited Unaudited  Audited 

(a) Debt equity ratio (in times)
[(Long term borrowing including current maturities + short term borrowing + lease 
liabilities) / Shareholders equity]

                     0.68                      0.65                      1.03                      0.68                    1.03                  0.69 

(b) Debt service coverage ratio (in times)*
[(Earnings before interest, depreciation and amortisation, dividend income, interest 
income, loss on sale of FA and exceptional items but after tax) / (Interest expense 
on short term and long term borrowings + scheduled principal repayments of long 
term borrowing during the next twelve months)]

                     0.32                      0.73                      0.62                      0.57                    1.37                  3.17 

(c) Interest service coverage ratio (in times)
[(Earnings before interest depreciation and amortisation, dividend income, interest 
income and exceptional items but after tax) / (Interest expense on short term and 
long term borrowings for the period)]

                   14.03                    12.43                    15.19                    13.28                  17.19                14.98 

(d) Debenture redemption reserve
(e) Net worth (INR in Crores)

(Total equity - other reserves - reserve on amalgamation)
            19,878.07             19,829.99             10,842.45             19,878.07           10,842.45         19,736.53 

(f) Profit / (loss) for the period from continuing and discontinued operations                  288.20                  181.55                  226.55                  469.75                673.03           1,181.57 
(g) Basic & diluted earnings per share - continuing operations*                      0.36                      0.21                      0.17                      0.57                    0.62                  0.97 
(h) Basic & diluted earnings per share - discontinued operations*                          -                            -                        0.28                          -                      0.45                  0.70 
(i) Basic & diluted earnings per share - continuing & discontinued operations*                      0.36                      0.21                      0.45                      0.57                    1.07                  1.67 

Asset cover for the secured NCDs issued
7.84% NCDs amounting INR 500 crores (in times) 1.66                    1.66                    1.35                                         1.66 1.35                 1.59
9.75% NCD amounting INR 700 crores (in %) 420% 327% NA 420% NA 335%

(k) Current ratio (in times)
(Current assets / Current liabilities)

                     0.90                      1.00                      1.02                      0.90                    1.02                  1.01 

(l) Long term debt to working capital (in times)
[Long term borrowings including current maturities /(Current assets - current 
liabilities excluding current maturities of long term borrowings)]

                     6.67                      6.90                      5.07                      6.67                    5.07                  6.89 

(m) Bad debts to account receivable ratio (in times)*
(Bad debts / Average trade receivables)

0 0 0 0 0 0

(n) Current liability ratio (in times)
(Current liability / Total liability)

                     0.76                      0.67                      0.65                      0.76                    0.65                  0.66 

(o) Total debt to total assets (in times)
[(Long term borrowing including current maturities + short term borrowing + lease 
liabilities) / Total assets)]

                     0.25                      0.24                      0.27                      0.25                    0.27                  0.25 

(p) Debtors turnover (in times)*
(Revenue from contract with customers / Average trade receivables)

                     2.09                      2.11                      1.85                      4.24                    3.98                  7.91 

(q) Inventory turnover (in times)*
(Cost of goods sold / Average inventories)

                     1.50                      1.54                      1.30                      3.07                    2.78                  6.54 

(r) Operating margin (%)
[(Profit before tax - other income + finance costs + exceptional expenses) 
/Revenue from operations]

3.6% 2.0% 1.5% 2.8% 2.2% 2.4%

(s) Net profit margin (%)
(Profit / (loss) for the period / Revenue from operations)

1.6% 1.0% 0.7% 1.3% 1.5% 1.3%

8

9

Place : Noida
Date: November 10, 2022

Figures of previous year / periods have been reclassified / regrouped / restated, wherever necessary.

(j)

 Not Applicable being a Listed entity  

Additional disclosure as per Regulation 52(4) and Regulation 54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Three months ended Half year ended 

Particulars

* Not annualised
Considering the impact of scheme accounting mentioned in note 4, above ratios (other than stated at 7 f, g, h, i) have been calculated with the following approach.
-For the comparative periods, only relevant amounts pertaining to continuing operations have been considered.
Pursuant to Clause 52(7), there were no deviations in the use of proceeds of issue of listed non-convertible debentures from the objects stated in the offer document.
With protracted geopolitical conflict in Russia and related sanctions, OEMs have limited, halted or fully exited business activities. While the Group continues to explore alternate business
opportunities going forward, impairment provision and other costs related to production suspension amounting to INR 98.38 crores has been recorded in the current quarter and disclosed as
exceptional expenses in these consolidated financial results. Further, Deferred Tax Assets (DTA) amounting to INR 14.71 crores booked in earlier years, has been derecognised in the current
quarter.
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