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October 18, 2023 

 

To, 

 

Asst. Vice President 

Listing & Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra (East) Mumbai 400 051 

To, 

 

Asst. General Manager 

Listing & Compliance  

BSE Ltd. 

1st Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400 001 

Scrip Code – OFSS Scrip Code – 532466 

 

Sub: Decisions taken at the Board Meeting held today  

 

The Board of Directors of the Company at its meeting held today, inter alia approved the 

following: 

 

1. unaudited standalone and consolidated financial results for the quarter and half year 

ended September 30, 2023;  

 

2. seeking approval of shareholders by means of an ordinary resolution through Postal 

Ballot for appointments of Mr. Makarand Padalkar as the Managing Director and Chief 

Executive Officer, and Mr. Gopala Ramanan Balasubramaniam, as Non-Executive, Non-

Independent Director of the Company; 

 

The Postal Ballot notice will be sent to the members whose names appear in the Register 

of Members / list of Beneficial Owners of the Company and whose email address is 

registered with the Depositories / the Company as at the close of business hours on 

Friday, October 27, 2023 (“Cut-off date”); 

 

3. reconstitution of Stakeholders Relationship Committee, effective October 18, 2023, as 

under:  
 

Mr. S Venkatachalam Chairperson, Non-Executive, Independent Director 

Mr. Makarand Padalkar Member, Managing Director and Chief Executive Officer 

Mr. Sridhar Srinivasan Member, Non-Executive, Independent Director 

 

4. reconstitution of ESOP Allotment Committee, effective October 18, 2023, as under: 

 

Mr. S Venkatachalam Chairperson, Non-Executive, Independent Director 

Mr. Makarand Padalkar Member, Managing Director and Chief Executive Officer 

Mr. Sridhar Srinivasan Member, Non-Executive, Independent Director 

 



  

 

 

 

 
 

 

We enclose herewith the unaudited standalone and consolidated financial results of the 

Company for the quarter and half year ended September 30, 2023, along with the Limited 

Review Reports thereon issued by M/s. S R Batliboi & Associates LLP, Chartered 

Accountants, Statutory Auditors of the Company. 

 

The above documents will also be uploaded on the Company’s website. 

 

The Board meeting commenced at 18:30 hours (IST) and concluded at 19:07 hours (IST). 

 

 

Thanking you, 

 

Yours sincerely, 

For Oracle Financial Services Software Limited 

 

 

 

Onkarnath Banerjee 

Company Secretary & Compliance Officer 

Membership No. ACS8547 

 

Encl: as above 

 



INCOIE
(a) Revenue from operations
i)) Other Income, net
Total Income
ExPe4~s
(a) Emplo)ee benefit expenses
(l~) Travel related expenses
(c) Prolèsslonal fees
(4)flnance cast
(e) Other operating expenses
(I) Depreciation and amonisation
Total expenses
Profit before tax
Tax expense
(a) Current tax
(b) Deferred tax
Total tax expense
Net profit for the period

Other Coniprahetisive Income
(a) Items that will not be reclassIfied subsequently to profit or loss

(I) Actuarial gain (loss) on gratuIty
(N) Deferred tax

(b) Items that vAIl be reclassIfied subsequently to profit or loss
(I) Exchange dl%rences on tanslaffon of foreign operations

Total other comprehensive Income (loss) for the period, net of tax
Total ComprehensIve Income for the period

a Paid up equIty share capital (face value? 5 each, fully paid)
9 Reserve excluding Revaluation Reserves as per balance sheet
10 Earrings per equIty share (face value? 5 each, h4 paid)

(a) Basic (In?)
~) Diluted (In?)

See accomparWng note to the financial results

431.90
59,623.19

205.26
204.37

PART I

Oracle Financial SeMces Software LimIted
Registered OfficeS Oracle Part Off Western Express Ifighwe~c Goregaon (East)~ Murnbai 400 083

Tet +91 2257183000 Far +91 226718 3001
GIN: L72200MH1989PL~O53665

Website: weav.oracte.congfinanclalservices
E-rnai: investors-vp.cfssJn,,grp~orade,com

Unaudited standalone financial results for the three and six month period ended September30, 2023

Three month perIod ended Six month period ended Year ended
Particulars Sceibn*er 30. 2023 June 30.2023 September 30.2022 September30. 2023 Seplanbe.-30, 2022 March 31, 2023

Unaudited Unaudited Unaudlted Unaudltad Unaudlted AudIted

(?in millon.excevtpersharedata)

2

3
4

5
6

7

10,800.92 11,170.14 10,01330 21,971.06 20,601.71 42,555.81
384.38 754.75 304.53 1,119.11 620.05 2.52627

11,10528 11,924.89 10,318.43 23,005.17 21,231.76 45,082.18

4,781.67 4,674.08 4,496.62 9,455.75 8,562.67 17,719.22
176.82 124.57 96.30 301.39 178.06 398.07
43024 342.74 380.22 772.98 781.04 1,590.12

5.82 6.25 8.30 11.87 17.15 32.12
400.95 494.68 279.54 895.63 610.84 1,328.82
155.20 146.48 150.36 298.68 294.13 583.66

5,948.50 5,717.80 5,411.34 11,738.30 10,443,88 21,050,20
5,21678 8,137.09 4,907.09 11,353,87 10,777.88 23~431.98

1,339.12 1,642.72 1,283.88 2,981.84 2,796.64 5,809.39
(58.95) (55.15 25.54 (114.10) (889) (102.49)

1,280.17 1,687.57 1,309.42 2,857.74 2,787.75 5,70690
3,936.61 4,549.52 3,597.67 8,416.13 7,990.13 17,725.08

52.25 (7.52) (79.18) 44.73 (25,52) 20.66
(13.15) 1.89 19.38 (11,26) 5.87 (5.20)

(0.20) 0.77 289 0.57 17.84 24.32
38.90 (4.86) (5031) 34.04 (2.01) 38.78

3.975,51 4,544.86 3.540,78 8.52617 7,988.12 17,764,86

433.01 432.46 431.87 433.01 43137

45.50 52.62 41.86 96.12 92.55
45.27 52.37 41.52 97.61 9220



Notes to financial results:

I The unaudited standalone financial results for three and six month period ended September30 2023 have been reviewed by the AudIt CommIttee and approved by the Board of Directors of the Company at Its meeting held on October
10,2023. The statutory auditors have expressed an unnio&fled review conclusion on these retijlta

2 These ft’ianclals results have been prepered in accordance with the recognwon and measurement prInciples bid down In the kid AS 34-Interim Financial Reporting as prescribed under Section 133 of the Companies Act 2013 (the
Act’) read with relevant rules of the Companies (Indian Accounting Standards) RuleL 2015 (as amended) and the other accounting pdndples generally accepted in India.

3 DurIng the three and sic month period ended September 30, 2023. the Corrçany allotted 111,202 end 205,656 equIty shares respectively, of lace value of ~ 5 each on exercise of stock optIons by the eligible employees under the
prevailing Employee Stock Option Plan CESOn schemes of the Company.

4 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during the employment and post.ernployment benefits has been published in the Gazette of India on September 29, 2020. The Mrdshy of Labour and
Employment has released draft rules for the Code on Noveniber 13. 2020. The effective date from which these changes ape applicable i~ yet to be notified. ‘The Company will essess and record the Impact, If any, when the rules am
notified and the code becomes eltócllve.

S Particulars of other Income, net
~(t In million)

6

line mort ~top ended ~ molt pertod ended I Yeer ended
PartIculars - rIO, 202~ Jaw aó, ~frfl ~eptamber 3O~2e22 Septaäi ~ 2023 September30, ~ March 31,2023

Unaii~ Unai&id bnaurzad Unau~ted Unantee AudIted
‘ flnence income ~4.O7 7~&66 248.18 i,~2.73 5~.fl 1335.58

Exchange (loss) gain, net (10,60) (0.84) 48.58 (17.50) 72.06 221.25
Wscelleneous Income, net 6.95 6.93 7.77 13.88 18.25 37.40
Dividend from subsidy companies . - - - 932.14
Total 364.35 754,75 304.53 1,119.11 ~.05 2,52637

Statement of assets and liabIlities
~ (Zr mUllon)

As at
Perticulars S~iSn 35, 20fl I~di 31,2023

Unau~d Au~ad
‘X ASSETS
I Non-current etsets

(a) Property, plant and equ~ment 1.60173 1,623.83
(b) Cmrftai woik4n-pcogress 0.19 023
(c) Right-okise asset 280.62 359.63
(d) Investment property 102.00 ioz.oo
(e) FInancial asset

(I) Investments in subsidIaries 7,909.67 7,905.85
(ii) Other non-current financial assets 653.58 633.97

0) Deferred tax assets (net) 1,144,07 1,04124
(g) Income lax asset (net) 8,599.51 8,771 .03
(h) Other non-current assets 1,275.51 1.252,59

21,56736 21,69M7
2 Cunrentassets

(a) FkiancW as~
(i)Trade receIvables 5,586.90 6,300.19
(ii) Cash and cast, equivalents 1,709.01 1,408.34
(lit) Other bank balances 21,460.53 33,13227
(lv) Other current financIal assets 3,202.50 2.212,48

(b) Other current assets 2.63637 1,632.40
..~ it aa~&

TOTAL -ASSETS ss,1p17~
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Statement of assets and liabilities (cornnued~ C ~ in millon)
As at

Particulars Septnber 30. 2023 March 31, 2023
Unaudited Maciliad

B EQUITY AND LIABILITIES
I Equity

(a) Equity sham capItal 433.01 431,99
(b) Other equity 49,196.96 59,622.19

p,~937 60,064.18
2 Noncurrent liabilities

(a) Financial liabilities
(I) Lease liability 125.60 231.19

(b) Other noncurrent liabIlilies 80.60 70.88
(b)Provlslons 1,711.63 1.60139

1,916.03 1,SflAS
3 Current lIabIlItIes

(a) Financial lablilies
(I) Lease lIability 171.34 160.77
(I) Trade payables

- Pa~eNe to micro and small enterprises 12.70 26.65
. Pa)eble to others 207.42 206.60

(ill) Other current financial liabilities 1232.39 1,234.89
(b)Othercunemliabililles 1616.29 1,478.11
(c) ProvisIons 1,366.00 1,264.33
(d) Income tax labtitles (net) 9.03 33.94

4,615.17 4,427.19

TOTAL - EQUITY AND LIABIU1IES 56,ies.17 66,384.63

7 Statementofcashflov,s ~InmilIon)

S~ month period ended
Se≠1S& 3$, Zlfl SeØernb 3$, 2022Particulars Una~d Unauth~d

Cash ficv.s from operating activIties 11353.87 10,777.88
Profit before tax

A4JSUTIOnIS b~ reconcile profit before tax to cash provided by operating activities: 296.68 294.13
Depreciation and amortization
Loss on sale of propeity. plant and equIpment 352.07 235.58
Empbyee stock compensation expense (1 Inn) (529.72)

income 6.15 (37.95)
Effect of exchange rate changes In cash and cash equIvalents 9.81 150.46
Effed of ~ge rate changes in assets and liabilities 11.87 17.15
finance cost 213.99 35.88
lrnpalnnent loss on contract assets 4.38 3.87
Impairment loss on other financial assets .128.10 10,947.34

O,,c,akta Profit before Woilcing C60~ changes



Statement of cash flows (continued) (~ In milton)
ax month period ended

Particulars ~ ~23 ~e~ber 30,2022
— Unau~ Unandited

Movements in v.vddng capital
Decrease In other non-current financial assets - 0.52
(Increase) decrease ~ otier non-cwrent assets (22.49) 3.82
Decrease In trade receIvables 50832 20979
(Increase) In other current financial assets (994.09) (1,368.70)
(Increase) In other current assets (1,004.21) (559.28)
Ircisase in noncurrent provIsions 15821 43.67
(Decrease) Increase fri trade payables (15.82) 60.55
(Decrease) Increase In othercunentflnanclal lIabilities (30.48) 113.33
Increase in other current lIabilities 138.23 88.34
Increase (decrease) in other non-current liabilitIes 9.92 (43i9)
Increase In current provisions 81.86 85.11

Cash from operating activIties 9,957.55 9,581.30
Pawnait of domestic and foreign aes (2,434.18) (Z766.00)

Net cash provided by ope.mlng activities 7,52337 6.81 5.30
Cash llowsfrorn Investing activities

Purchase of property, plant and equipment (188.48) (227.65)
Proceeds from sale of property, plant and equIpment 0.00
Refund of deposils for premises and others 0.14 0.60
Bank ftxed deposits having maturity of more than three months matured 21,595.00 23.00DM
Bank bed deposits havIng maturity of more than three months booked (9.920.00) (13,560.00)
Interest receIved 885.88 897.26
Dwblend receIved from subsidiary con~nles -

Net cash provided by Investing activities 1Z184.54 9310.21
Cash flows from financing activities

Proceeds from issue of shares under employee stook option plan 15920 74.82
Equity dividend paId (19.452.64) (16.400.17)
Interest paid on lease lability (11.87) (17.15)
9~sqflerif of Iease flabftkv (95.78) (82.57)

Net cash (used In) financing activities (19A01.O9) (16C27)
Net Increase In cash and cash equivalents 306.82 300.24
Cash and cash equivalents atbeglnning of the period 1408.34 1,18927
Effect &extha~e rate ciwnees hi cash and cash equivalents (6.15) 37.95
Cash and cash equivalents at end of the period 1,700.04 1,527.46

Component of cash and cash equivalents
Balances v.4th banks:

In camenta~unts 1,482.68 1173.59
In deposit accounts with original maturity of less than three months 201.25 300.06
In unclaimed dividend account 45.08 53.81

Total cash end cash equlyelents a end of ihe period I 1.70001 1,527.45

* These balances viii be utilized only towards the respective unpaid dividend.



8 Reporting segment wise revenua resula, assets and lIabilities

Segment revenue and expense:
Revenue la generated through licensing of software products, maintenance fees as well as by proviffing software solutions to the customers Including consulting services. The Income and expenses which are not directly altittitable to a
business segment are shown as unallocable Income and expenses.

Segment assets and liabilities:

Segment assets include all operating assets used by a segment and consist principally of bade receivables net of allowances, unbiled receivable net of allowances. deposits for premises. property, — and equipment and dght’of-use
asset. Segment liabilities primarily include bade pa~qbles. deferred revenues, advance from customer, ernplo~ee benefit oblIgations. lease liability and other liabilities. WNle most of such assets and liabilIties can be dfrecfiy atmbuted to
individual segments, the can)lng amount of certain assets and labilitles used jdntiy by both segments Is alocated to ascii of the segment on a reasonable basis. Assets and Ilablillies that cannot be alocated between the segments are
shown as part of unallocabie assets and liabilities.

(~mmflhllon)
Three mart pedod ended sa men penod anded Year eiaed

Particulars September30, ~23 ,hme S6 *023 September30, aOn Se~.ber 30,~ September sa. ~ Mardi 31,2023
Unau~ed Lkiawrhled Unarat~d t.kmudited Unedited Asailted

(a) Segment revenue
Product licenses and related activitIes 9,810.17 10,225.96 9030.48 20,09613 18,716.71 38,840.10
tT’ solutions and consulting seMces 93015 944.18 983.42 1874.93 1,865.00 3,715.71

11180.92 11,170.14 16,013.98 21,971.06 20,981.71 ~ ~1
(it) Segment results

Productllcensesartd related activIties 4,861.34 5,404.30 4,518.06 10.28564 10,054.52 20,821.46
11’ solutions and consulting servIces 357.74 461.12 474.28 818.85 877.68 1,627.65

5,nS.O5 ~ 4.97236 11,104.49 14,932.40 fl.449.11

Finance income 374.07 748.66 248.18 1,122.73 529.72 1,335.58
Other un.alocable (expenses) income, net (396.37) (476.99) (333.45) (873.35) (884.24) (352 71)
Profit before tax 5,218.7; 6,137.0 4.907,09 11,353.87 10,777.88 23431.98

(c) Segment assets
Product tenses and related activIties 12,788.09 13.146,79 11,935.54 12,786.09 11,935.54 11,785.14
Fr solutions and corisijllirig services 922.93 842.84 1,021.90 922.93 t,021.90 783.02
Unallocable 42,452.15 38,209.03 43,65622 42,452.15 43,65622 53,816.67

~,iss.i7 72,198.56 54,613.5$ 54,113.17 54,613.66 64,384,83
(d) Segment lleblllttes

Product licenses and related aclMties 5,70529 5,984.45 5,717.80 5,70529 5,717.80 5,487.59
IT solullons and consulting servIces 629.39 644.31 603.44 629.39 603.44 609.78
Unallocable 198.52 233.02 372.08 198.52 372.08 23325

— 6,53329 6,861.78 e.snaa 6,53329 6.09322 6,330.65

9 During The ‘ear ended Match 31,2023, the Company had received dIvidend of ~ 532,14 millIon and ff400.00 million from its wholly owned subsidiaty comperdes Oracle Financial ServIces Soft*a’e B.V and Oracle (OFSS) ProcessIng
Services LimIted respectively.

10 Mr. Chatanys Kamat retired as ManagIng Director and Chief Executive Officer of the Company v.4th effect from close of business horn of October 4,2023.

11 The Board of Directors of the Company In Its meeting held on October 3, 2023. approved the appointments of Mr. Malcararrd Padalkar as The Managing Deector and Chief Executive Officer and Mr. Gopele Ranianan Balesubramaniam
as an AddItional Director in the capacity of Non-Executive Non.lndependent DIrector, su*tto approval of the shareholders. and Mr. Avadhut Ketkar as the Chief Financial Officer, effective October 5,2023.

12 The above financial results are also available on the Conipanls webrita https~Anvestor.otss.oracie.ccni

For and on behalf of the Board of Directors
Orecle rmendal Services Software LimIted

‘V
,h’alcarand Padallcar

Mumbal, India ManagIng Director VChlef Executive Officer P
October 18, 2023 I DIN: 02115514
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S.R. BATL1801 & ASSOCIATES LLP
Chartered Accountants Dadar (West)

Mumbai - 400 028, India

Tel +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors
Oracle Financial Services Software Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results of Oracle
Financial Services Software Limited (the “Company”) for the quarter ended September 30, 2023 and year
to date from April 01, 2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting mailers and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101 049W/E300004

per Govind
Partner
Membership No.: 048966
IJDIN: 23048966BGYDRC5622
Place: Mumbai
Date: October 18, 2023

SR. Batliboi & Associates LLP. a Limited Liability Partnership with LLP Identity No. AAG-4295
Reqd. Office :22. Camac Street. BlockS’. 3rd Floor Xotkaia’700 ft 6



Oracle fleandal Services Software limited

Thca~
(a) R~ame from operations
0,) Other income, net
Total income

EXP81L~
(a) Employee benefie expesses
(b) Trawl related expetees
(c) Professional fees
(d) Finance cost
(e) Other operating expeaaes
(~ Depreciation and amordation
Total Expenses

Profit helen tax
Tn expense
(a) Current ~
(l,)Defened tax
Total tax apcaae
Netprefitfortbepmiod
Other Comprehensive Income
(a) items that will e~t be reclassified subsequently to profit or loss

(I) Actuarial (lose) pin on
(II) Defrired lax

0,) Itrois that will be reclassified sisbscqueatly 8, profit and loss
(0 Exchange difibrenom on tmaalnon of foetign opemliom

Total other conaprehesasive (loss) Income for the patod, net of tax
Total comprehensive income for the pealed
Na profit attnibutable to:

Equity holders of the Company
Non-conflolIflig interests

Total co.eprehenslve income attributable to:
Equity hoiden of the Company
Non-controlling intoxata

Paid upe uitrdiare capital (Ice vnlue!5 each, follypeid)
P~ve excluding Revaluation Reserves as per balancea

12 Eaminga per equity share (ice vahie~ 5 each, fishy paid)
(a) Basic Curt
0,) Dilated (In 0

See~ note to die financial results

Registered Office: Oracle Park, Off Western Espiess Hi~iway, (oregson (East), Mnmbai 400 063
Tet+91 2267l83000Fazt9l 2267183001

CIN: L72200MHI989PLc053666
Websits: bttpsfrmveatnr.ola.onckcore

E-mail: iavestoes-~7i.ofts tnsp@oracb.com

Usandited consolIdated financial results for the three and six month period ceded September 30,2023

PART I
Three month paled ended Six month namod aided Year ended

Particulars Septanber 30, 2023 June 38,2023 September * 2022~ Sep~er 38, 2022 March31, 2023
hlnaudited Ueaudlt.d Unamlited Unaudital Unauditat AudIted

(~ in snillio,t exceot per share data)

14,444.84 14,624.19 13,76029 29,069.03 27,784.89 56,983.09
65137 1,005,81 45619 1,657.18 897.76 1,918.43

2

3
4

5
6

7
8

9

10
II

15,096.21 15,630.00 14,216.48 30,72621 28,681.65 58,90132

7,480.24 7,168.88 6,962.67 14,649.12 13,439.32 27,741.72
313.70 284.65 233.82 598.35 408.83 923.58
512.87 431.98 553.71 944.85 1,082.28 2,08939
8043 (31.63) 53.41 4.80 (16.07) 12645

556.86 523.83 34130 1,080.69 711.42 1,514.62
190.1! 184,84 216.58 374.95 413.63 806.62

9,134.21 8,562.55 8,361.49 17,696.76 16,039,41 33,202.48
5,962.00 7,067.45 5,85439 13,02945 12,64324 25,699.04

1,727.50 2 125.44 1,67530 3,952.94 3,497.82 7,386.77
60.04 (67.81) 201.55 (7.77) 25033 250.86

1,78734 2,057.63 1,877,45 3,845.17 3,748.15 7,63743
4,174.46 5,00W 3,97734 9,18428 8,895,09 18,06141

52.25 (7.52) (79.18) 44.73 (25.52) 23,06
(13.15) 1.89 19.38 (11.26) 5.87 (5.85)

85.74 (90.70) 247.64 (4.96) 485.72 1.08639
124.84 (96.33) 187.84 2831 466.07 1,104.20

4,29930 4,913.49 4,16638 9,212.79 9,361.16 19,165.61

4,174.46 5,009.82 3,977.54 9,18428 8,895.09 18,061.41

4,29930 4,913.49 4.16538 9212.79 9,361.16 19,165.6!

433.01 432.46 431.87 433.01 431.87 43139

74,157.08

48.25 57.94 46.06 106.19 103.03 209.14
48.01 57.67 45.90 105.64 102.64 20825
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Note to finaaadal reults:
I The above unaudised consolidated financial results ~ die three and six month period ended September 30.2023 have been reviewed by the Audit Committee and approved by the Board of Direceon of the Company at lea meeting

held on October18, 2023. The slabdosy auditors hat eapressed an unmodified review conclusion on these result.

2 These financiab results have been prepaM in acco,dmsce with the recognition mid measurement principles laid down hi die lad AS 34 Interim Financial Reporting as prescribed under Section 133 of the Coinpames Act, 2013 (the
‘Act’) read with relevant rules of the Companies (Indian Accoiendog Standards) Rules, 2015 (as amended) and the other accoanting principles genesalt’ accepted in India

3 During the three and aix month period ended September 30, 2023. the Company allolied 111302 and 205.656 equity times reapectiveS’, of thee value of ~ 5 each on exercise of stock options by elig~le employees tinder the
prevailing Fxoployee Stock Option Plan (‘ESOP~ schemes of the Company.

4 The Code on Social Seciuiey, 2020 (‘Cedv~ relating to employee benefits during the employment and post’cmploymaat benefits baa been published hi the Gazette of India on September29, 2020. The MInistry of Labour and
Eaaploymeet has released druft rules 6w the Cede on Noveanber 13, 2020. The active dale from whine these changes are applicable Is yet to be notified, The OFSS group will assess and resold the impact if any, when the odes are
notified and the code becomes eactiva

5 ParticvlanofOelaerlneopne, not

____________________________________ ________________________ ft in million)

6

Three month panted e,aded Sx month r~d ended Yen ended
Paflecalare S,yi.J,e. 38,1013 June 38, 2023 S,t,,.Jiee 30,1011 Son~er30. 2013 Sqdneh 30, 2022 March 31.2023

Unnudited Unaedltsd Unandited Unaudited Unasadleed Audited

Elnauceincome 595.03 956.66 29496 1551.69 594.36 1,672.84
Exchnngegnin,net 44.40 41.44 14722 85.84 276.95 180.10
Mlscellaneousinronie,net 11.94 7.71 14.01 19.65 26.45 65.49
Total 65137 1,fl5Jj 456.19 1,657.18 897.76 1318.43

Staeezneaat of meets and liabilIties

ft in million)
M at

Particalara S4stsedie 30. 1023 Mardi 31.2023

— Unaudlted Audited
A ASSETS

I Non-cnrrent assets
(a) PiOpeTty. Plant and Equipment 1.63176 1,658.85
Qi) Capital woik.in.prcegress 4.76 5.69
(4Rlgjit.of.use asset 473,42 620.64
(d)Investnicaitpscperty 102.00 102.00
(e) Goodwill 6,086.63 6,086.63
(0 FInancial assets 652.69 633.98
&J DeSired a assets (net) 1,620.41 1,567.74
(Is) Income a assets (net) 9,064.40 9,071.65
(~)~ 1.34680 1319.43

2038137 21)66.61
2 Cnrraatasaets

(a) Financial assets
(0 Trade receivables 10,637.73 10,833.73
(is) Cleshandbankbalsnceg 21,458.81 20,400.79
(110 Otha’ bank balances 22,598.79 34,296.57
(iv) Other cunent financial assets 3,175.14 3p78.82

Qi)Income mxagsn (net) 431.06 538.86
(r) OIlier rurreestasseta 3,63249 2,540.02

61,934.01 71,688.79

~ TOTAL - ASSETS 81.91539 92.75540
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Statement of asset and liabilities (continued)
(~ in million)

As at
Partleidass Sq~e 31, 2023 March31, 2023

— Unnudlied Audited

B EQUITY AND LIABILITIES

I Equity
(a) Egnily sham capitol 433.01 431.99
~) Other ~q~~t’ st,53o.s8 ie.is~.o~

64363.59 74~.07

2 Non- torrent liabilities
(a) Fiancial liabilities

(0 liability 254.16 386.62
(ii) Other financial liabilities 18.80 11.48

fl~) OtheflOIi’CliiftJIt hahilititS 93.67 81.68
Qa)Provisiona 1,737.12 1,626.18
(C) Dáned tax habibty 0i~t) 2,235.73 2,163.10
(4) Income tax liabilities (~) 3,269.16 2,948.95

7,608.74 7,225.01

3 Current liabtlihl~
(a) Financial liabllitlee

(0 Lease liability 283.94 307.40
(i~Tcadapaysbles

Payable ~ micro arid small entesprises 12.71 26.72
Payablcioothcts 438.38 354.42

(liD Other ctnrmit financial liabIlities 2,142.87 2,234.10
@) Other ~i~btbbOS 5,655.79 6,244.85
(c) Prowisiona 1,704.85 1,655.17
(d)Incoosetaxllabllities(net) 105.02 118.66

11,34336 1034132

TOTAL - EQUITY AND LL4BILITIES 82315J9 92.75540

7 Coisoildated ataflent of cash flow
(~hmmu1lion)

SI, month pasted ended
Particulars Sep4S. 38,2023 SqA~.L~ 31, 2022

— VaaadI(ed Unaudited

Cash flows from operating rativities
Profit bets, tax 13,029.45 12,64324

Adjustments to reconcile profit before lax to cash (used in) provided by operaiing activities:

Depreciation and asnoT~on 374.95 413.63
(Profit) loss on tale of fixed asset, — (0.05) 0.25
Ipainnent Iota reco~zeeI on cannot asset 341.32 33.81

lenient less recognized on other financial asset 4.62 3.56
Bad debt 0.04 -

E4nanceincome (1,551.69) (594.36)
Employee stock compensation opeose 46220 301.92
(Gain) on lease modification (0.27) (0.16)
Etbct ofexchange rate changes in cash and cash equivalent (103.99) (774.91)
Eft%Ct of exchange care changes in assets and Iiabhli6es 6.06 433.77
Finance COst 48,30 (16.07)

O~~V Profit betas WOeti~ C#tiSI’ 12,617.44 12,448.62
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Consolidated statement of cash flow (confined)

(~inmithon1
Six month period ended

Parficelars September 30,2823 Septen*ier 30, 2022

ljnaiadlted Unuditad

Movements in woiting capital
(Increase) in other noncurait assets (2833) (020)
(Increase) in trade reivables (161.46) (241 78)
(Increase) in other conast financial assets (122.60) (889.50)
(Ilicrease) In other cmrent assets (1,095.90) (81 58)
Increase (decrease) in non.ctnrent financial Isainlities 0.66 (32.04)
Increase (decrease) in other non-casraui litiiides 11.85 (48.98)
Increase in non-cimratproitisions 155.67 31.34
btsrasathtaadepayabla 58.64 155.65
(Decrease) increase in other casient financial liabilities (101.23) 19.61
(Decrease) incteaseln cmmant liabIlities (53134) 391.06
Increase rn cmra provIsions 58.68 49.52

Cash from operating activIties 10,861.43 11,797.72
Pvymcntofdomeseic and helm taxer (3,077.15) (3.158.58)

Net cash wo.tded by o,ersthg aedvldes 7,784.33 843914

Cash flows dun Inva gactivilics
Purchase ofgeopaty, plant slid equipment (19267) (24225)
Proceeds tons sale ofproperly, plant and equipment 0.13 029
kefinid of deposits t.rpr-miaes and others 021 125
Bank fixed deposits bating mannity ofmote than three months matured 22,59029 24a543 I
Bank fixed deposits baviogmannity of ‘note than three moatlubooked (10,89230) (14,809.14)
Interestrecelved 1,12629 765.82

Net cash prs.~ by Invesdar aetivldes 1243135 P.970.78

Cash flown flom financing activities
Proceeds from issue of taxes under employee stock option plan 15920 74.62
Equitydividesslpsid (19,45164) (16,400.16)
Repsy.ncotofleaseliabIlity (15036) (16227)
Inteatstpaldonleaseliabllity (1835) (24.13)

Net cast. (~ in) financine activities (19.46115) (ILSX1.94)

Net mcaease in cash and cash oqidvalents 954.03 2,097.98

Cash and cash eqialvala at beginning ofdie perIod 20,400.79 16,799.73
Efi%ct ofadsange rate ctseages in cash and cash eqtdvsients 103.99 774.97
Cash and cash equivalents at end of lb. pealod 21,45t81 19.612,68
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Consolidated ataten,snt of cash flow (continued)
(~ininilhion’I

Particulars Six month pmiad endedSqstesber3li. 2023 Sq4~be 3L 2022

Component of cash sad cash eqialvaleats

Cash on hand
Oseques on band
Balances with banks:

In unsent ac000n&
Indeposit aocounsswith oziglssal maturity of less that three monlhs° 21,198.44 19314.80215.29 304.06

hi unclaimed dividend sccount~’ -

Total cash and cash einivaleasls at mad 45.08 53,8221,458.81 19412.68

* Qsuerat account includes ~ 3.07 millints (September 30,2022 ~ 5.80 million) on account of restricted cash nod bank balances held by i-flex Employee Stork Option Trust cesibolled by the Company.
**Dqsoeit account as at September 30,2022 includes ~ 4.00 mIllion on account of resiricted cash and bank balances held by i-flex Employee Stock Option Trust contolled by the Company.
***Th~e balances will be utilized only towards the respective unpaid dividend.

Reporting segment wise revenue, rasnlts, assets sod lIabIlities

Segment revenue and expense:

Revenue is generated through licensing of sofiwas, products, maintenance feee as well as by providing software aohstioiss to the customers including cousulliog services. The income and expenses which ass not directly aittunbie to
a business segment ore shown as ussillocable income and ucpenn

Segmeetaseeisaadliablhtin:
Segeneno assets include all opening asset used by a segment and cosseist principally ofwale snceivsblea net of allowances, ,thilled receivable net of allowances, deposits for poesnisee. prnpeity, plant and equipment and right—of-use
asset Segment liabilities primarily hichales trade poyablea, deforred revanuca, advance from customnr, employee basafit rbligslions, lease liability and other liabilihea ‘While most of such assets and liabilities can be dire*
atiotbused to individual segments, the canyhsg amount of certain assets and liabilities used joinib’ by both the segments ma allecaled to each of the segment on a reasonable basin Assets and Ilabilines dial casmor be allocated betweeu
the segments are shown as past of unallocable easels and liabilities.

(~ inonlllInn)
Three month period ended Six month pntsd ended Year ended

Partlenhas SflesSO. 2023 Susie 34,2023 Sq,t...&. 30,2022 ~ses 30,2023 S~er30, 2022 March 31,2023
Uaaudutad Unaedlted IJoandited Unandited Unandited Audited

(a) Segment revenue
Product licenses and related activities 12,979.69 13,177.45 12,259.49 26,157.14 24,916.68 51,309.00
ffsolomtioosand cossisltingeeivices 1,465.15 1,44654 1,500.80 2,911.89 2,86831 5,674.09

14,444.84 14~4.29 13,760.29 29,069.02 27.78439 56,983.09
Øa) Segment results
Pioductlireamses and misted activities 5,52669 6,104.74 5,524.13 11,631,43 11369.42 24,470.95
rrsolutsoueandcnnsultsnganrvices 330.52 467.74 397.39 79826 714.15 1,304.01

5,~7.21 6.57248 5321.52 12,429.69 12.68357 25.774S6

Finance income 59503 956.66 294.96 1,551.69 594.36 1,67224
Other im.allocable (expenses), net (490.24) (461.69) (361.49) (951.93) (634.69) (1.74.76)
Profit before tax 5362.00 7,067.45 5.85439 13m9.45 1244324 25,$~.04
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Reporting segment wise revenue, results, assets and liabilities (continued)
(~mmilhion)

mree mofl period ended six month period ended L Year ended
Particulars Septe~r 30. 2023 June 30,2023 Septe~er 38. 2022 September 38,2023 ~ 30,2022 Mareb 31.2023

Unaudited Unandited Unanditad Unandiled Unedited Audited

(c) Segment assets
Product licensas and related activities 24,649.81 25 69134 22,630.13 24,649.81 22,630.13 24,021.81
fl’solntioosnndconsultiugsuvices 1,158.27 1,089.86 1,477.93 1,158.27 1,471.93 1,021.72
Utallooablt 57,107.81 52,304.87 57,542.66 57,107.81 57,542.66 67.705,87

8231519 79,086.47 81,650.72 82315.89 $IJSOil 92,755.40

(d) Segment 8abtlides
Product licenses andrelated activities 10,40032 11,405.61 10,28997 10,400.32 10,289.97 10,88467
if solutions and conndtingservices 996.46 1,074.79 1,08837 996.46 1,08837 1,162.29
Unallocable 6,555.52 6,311.68 5,943.09 6,55532 5,943.09 6.11937

17,95230 11,311.43 1735230 17,321.43 18,166.33

9 Unandited standalone results for the three and six month period ended September 30,2023
(Znmilhion.exc~tpertharedata)

Three month period ended Six month paled ended Year ended
Particulars June 30.2823 5.pe..-h.r 30,2022 5-pt—’’.r 30.2023 September30, 2022 March 31,2023

Unassditad Unandlted Unedited Unasditad UnasaSted Audited
Revenue from operatlom 10,800.92 11470.14 10.01330 21,971,06 20,601.71 42,55531
Net profit for the period 3,936.61 4,549.52 3,59747 8,486.13 7,990.13 17,725.0$
Earnings per equity share (act value t 5 each, fully paid)

Basic (in~) 45,50 52.62 41.66 98.12 92.55 20525
Dh1uted(in~) 4527 5231 41.52 97.61 9220 20437

Formal 00 behalf ofthe Board o
Oracle FInancial Servlees Softw

Makarand radalkar
Managing Director Sc &efExecutive Office

DIN: 02115514

10 Mr. Cbuilsuya Kamat, retired a, Massaging Director and ChefExecutive Office of the Company v.4th effect from close ofbusiness bouns of October 4,2023.
II The Board ofDisectots of the Company in its ssieeltnglreld on October 3,2023, approved the apytoinanerits of Mr. Makarand Padatkar as the Managing Director and Chief Executive Officer and Mr. oopnlaRamansnBalsatsbtamanimsr

as an Additional Director in the capacity ofNon Executive~ Noe-Indq,a,dent Director, subject to appeoval of the shareholdnu, and Mr. AvadhisI Ketkar as the Chief Financial Office, active October 5,2023.

12 The above financial results are also available on the Coenpanys wthsite httpeilfinvestor.ofts.ornclacom

Mstmbai, India
October18. 2023
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SR. BATLIB0I & ASSOCIATES LLP
Daclar (West)Chartered Accountants Mumbai - 400 028. India

Tel +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Oracle Financial Services Software Limited

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Oracle
Financial Services Software Limited (the “Holding Company”) and its subsidiaries including ESOP Trust
(the Holding Company and its subsidiaries together referred to as “the Group”), for the quarter ended
September 30,2023 and year to date from April 01,2023 to September 30,2023 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (md AS 34)
“Interim Financial Reporting” prescribed tinder Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the CircularNo. CIR/CFD CMDI 442019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities as mentioned in the Annexure ‘A’ to this report.

SR. Baltiboi & Associates LIP, a Limited Liability Parloership with LIP idenl~ly No. AA8’d295
Reqd. Oltice 22. Camac Street Block 8’ 3rd Floor Ko’kala’YOO 016



SR. BARIB0I& ASSOcIATES LLP
Chartered AceDuntants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘md AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm re istration number: 10 1049W E300004

per Govind htija
Partner
Membership No.: 048966
UDIN: 230489668GYDRB7712
Place: Mumbai
Date: October 18, 2023



5.1?. BARIB0I & ASSOCIATES LL
Chartered Accountants

Annexure A

Particulars Name of the Subsidiary
I) Oracle Financial Services Software By.
2) Oracle Financial Services Software Pte. Ltd.
3) Oracle Financial Services Software Chile Limitada
4) Oracle Financial Services Software (Shanghai) Limited

Direct Subsidiaries 5) Oracle Financial Services Software America, Inc.
6) ISP Internet Mauritius Company
7) Oracle (OFSS) Processing Services Limited
8) Oracle (OFSS) ASP Private Limited
9) Mantas India Private Limited
10) Oracle (OFSS) BPO Services Limited
Subsidiary of Oracle Financial Services Software B.V.:
I I) - Oracle Financial Services Software SA
Subsidiary of Oracle Financial Services Software Pte Ltd:
12)- Oracle Financial Services Consulting Pte. Ltd.
Subsidiaries of Oracle Financial Services Software America,
Inc.:

Subsidiaries of Subsidiaries .

13)- Oracle Financial Services Software, Inc.
14)- Mantas Inc.
Subsidiary of Mantas Inc.:
15)— Sotas Inc.
Subsidiary of ISP Internet Mauritius Company:
16)- Oracle (OFSS) BPO Services Inc.

Trust 17) i-flex ESOP Stock Trust
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