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Sub: Unaudited Stand-alone and Consolidated Financial Results for the first quarter ended 30t
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Dear Sir,

Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that the Board of Directors of JTEKT INDIA LIMITED in their
183r¢ meeting held on 8" August, 2022, commenced at 11.45 a.m. and concluded at 01.05 p.m.,, has taken
on record the enclosed Unaudited Stand-alone & Consolidated Financial Results along with Auditors’
Limited Review Report for the first quarter ended 30t June, 2022.

This is for your information and record.
Thanking you,

Yours faithfully,
For JTEKT India Limited

i
D\C7 ~
Ashish Srivastava
Company Secretary

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi - 110 001, India.
Tel : +91 11 2331 1924 / 2332 7205, Telefax : +91 11 2332 7205
CIN : L.29113DL1984PLC018415, Website : www.jtekt.co.in
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022
(¥ in lakhs, except pet equity share data)
3 Quarter ended Year ended
N;. Particulars 30 June 2022 31 March 2022 30 Juoe 2021 31 March 2022
. Andited A R
Unaudited (refer note 5) Unaudited Audited
1 | Revenue from operations 47,900.18 47,679.33 3247127 1,61,049.60

2 | Other income 256.58 216.60 19948 1,033.94

3 | Total income (1+2) 48,156,76 47,895.93 32,676.75 1,62,083.54

4 | Expenses

(@) Cost of materials consumed 35,189.24 34,504.99 23,346.06 1,15217 14
() Purchases of stock-in-trade 66157 575.70 276.42 2,186.00
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade {84535) 196.39 (472.38) (764.16)
(d) Employee benefits expense 5,077.65 4,678 21 4,665.65 18,953.99
(¢) Finance costs 121.07 116 50 80.44 366.96
(f) Depreciation and amortization expense 1,578 28 1,543.53 1,739.72 6,591.11
(g) Other expenses 431517 400372 3,077.68 1433425
Total expenses 46,097.63 45,621.04 32,713.59 1.56.885.59

5 | Profit / (loss) before exceptional items and tax (3-4) 2,059.13 2,274.89 (36.84) 5,197.95

6 | Exceptional items (refer note 4) 326.01 52384 153.68 67752

7 | Profit / (loss) before tax (5-6) 173312 1,75L.08 (190.52) 4,520.43

B | Tax expense

(@) Current tax (including tax for earlier years) 59010 648.90 103.68 1,69374
(®) Deferred tax (credit) (133.74) (171.57) (139.81) (487.00)
Total tax expense 456.36 47733 _(36.13) 1,206.74
9 | Net profit / (loss) after tax (7-8) 1,276.76 1273.72 (154.39) 331369
10 | Other comprehensive (loss) / income
@) Items that will not be reclassified to profit and loss
i) (Loss) on remeasurement of defined benefit obligation (18.30) (29.21) {2 (2 88)
if) Income tax relating to the above 460 7.35 3.00 072
b) Items that will be reclassified to profit and loss
1) Effective portion of gain on cash flow hedge insoruments - . -
ii) Income tax relating to the abave :
Total other comprehensive (loss) for the period (a(i+i) +b(i+ii)) (13.70 (Zl.@f {9.20y (2.16)}
11 | Total comprehensive income / (loss) for the period (9+10) 1,263.06 1,251.86 (163.59) 331153
12 | Paid up equity share capital (Face value of Re 1/- per share) 2,444.80 2.444.80 254450 2,444.80
13 | Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) - - - 58,223.72
14 | Eamings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quarter)
(a) Basic 052 052 (0.06) 136
(b) Diluted 052 052 0.0 136
Notes :

1 The above of U ited Standal Financial Results for the quarter ended 30 June 2022, were reviewed by the Audit Committee and approved by the Board of
Directors at their meeting held on 08 August 2022, The said results along with the limited review report of the Statutory auditors are avail on the Bombay Stock
('BSE'") website (URL:www.beeindia.com), the i Stock ge ('NSE’) website (URL-www.nseindia.com) and on the Company's website (URL:www.jtekt.co.in). The
standalone financial results have been prep in with the gnition and principles of the Indian A ing Standards ('Ind AS') p ibed under
Section 133 of the Companies Act, 2013.

2 The Comp is primarily engaged in the busi of g of There is no sep ble seg as per Ind AS 108 “Operating
S ". The operating seg; has been defined based on regular review by the Company 's Chief Operating Decision Maker to assess the performance of the Company and
to make decision about ion of

3 The Code on Social Security, 2020 (“Code’) relating to employee benefits during and p benefits ived Presil ial assent in September 2020. The

Place :
Dated 1 08 August 2022

Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been nonﬁed The Company will assess the impact of the
Code when it comes into effect and will record any related impact in the period the Code becomes effecrive.

a) During the quarter ended 30 June 2022 and 30 June 2021, a voluntary retirement scheme ("'VRS') was offered to the k and the Ci
lakhs and R 153.68 lakhs respectively. Accordingly, the Company has recorded the VRS cost a5 an exceptional item.

has i d cost of T 326.01

b) During the quarter ended 31 March 2022, the Company has shifted its manufacturing opertations at Sanand facility to otber locations. Owing to the said relocation, the
has d the value for the assets at the facility and recognised an impairment loss of ¥ 492.34 lakhs based on expected cash inflows and relocation
expenses of T 31.50 lakhs in the quarter ending 31 March 2022 as an exceptional item.,

‘The figures of the quarter ended 31 March 2022 as rep d in the are the balancing figures the audited figures in respect of full financial year ended 31 March
2022 and the published year to date figures up to 31 December 2021, being the date of the end of the third quarter which have been reviewed by the statutory auditors.

The Company has cons:deud possible effects that may result from the pandemic relating to COVID-I9 on the carrying amounts of the Property, plant and equipment,
and other current asscts. In developing the assumptions relating to possible future uncertainties in the global economic conditions because
of this pandemic, the Company, a5 at the date of approval of these financial results has used internal and external sources on the expected future performance of the Company.

The Comp has p y analysis on the assumptions used and based on the current estimates expects the camying amount of thesc assets will be recovered. The
impact of COVID- 19 on the Company's ﬁmmcul results may differ from that esti as the date of approval of these ial results.
The Board at its mecting held on 20 May 2022 i ded a final divi @ 40 % i.e. T0.40 per equity share of Rs. 1.00 each for the financial year 2021- 22. The
same is subject to approval by the Share holders at their Annual General Mecting to be held on 26 August 2022,
Subsequent to the quarter ended 30 June 2022, the Board of dii of the C has app: d the scheme of b the Comp ("Amal, d
") and the pany i.e. JTEKT Fuji Kiko Automotive India Liraited (“ if ing Company'). The Company has applied for approval with BSE and NSE
in this regard.
For and on behalf of the Board of Directors of]
;:rm India Limited
Gurugram Smmhi Kzeda
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Chartered Accountants

Building No.10,12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-Il, Fax: +91 124 235 8613
Gurugram — 122 002, India

Limited Review Report on unaudited standalone financial results of JTEKT
India Limited for the quarter ended 30 June 2022 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of JTEKT India Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of JTEKT
India Limited (“the Company”) for the quarter ended 30 June 2022 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited standalone financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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or that it contains any material misstatement.

Gurugram
08 August 2022

ForB SR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022
SHASHAN K Digitally signed by
SHASHANK AGARWAL
AGARWAL Date: 2022.08.08
13:10:41 +05'30'
Shashank Agarwal
Partner
Membership No.: 095109
UDIN:22095109A0MXY 044388
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022
{¥ in lakhs, except per equity share data)

- Quarter ended Year ended
No. Particulars 30 June 2022 31 March 2022 30 June 2021 | 31 March 2022
g Audited - .
Unaudited refer ote 6) Unaudited Audited

I | Revenue from operations 47,173.49 4700213 3200734 1,58,879.69

2 | Other income 27126 23709 2094 1,02292

3 | Totalincome (1+2) 47,4545 47,239.22 32.306.78 1,59.902.61

4 | Expenses

F (a)  Cost of materials consumed 34,104.07 3327918 247064 1,11,35291
(b) Purchases of stock-in-trade 166 19.30 2020 T76.42

() Changes in inventorics of finished goods, worlk-ii and stock-i d 8.7T) 23042 {425.74) (729.90)

(d} Employee benefils expense 545367 501410 500681 2036279

(e} Finance costs 12143 12034 81.08 angn

()  Depreciation and amortization expense 1,711.59 1,668.37 1.861.73 7.087.86

(g) Other expenses 4,521.70 4,25297 322304 15,084.21

Total expenses 45,007.03 4458468 32.237.76 15360714

5 | Profit before exceptional items and tax (3-4) 243172 654,54 65,02 6,295.47

6 | Exceptional items (refer note 5) 326.01 52384 153,68 67752

7 | Profit / {loss) before tax (5-6) TR Z130.70 (B4.66)| 5,617.95

B | Tax expense

(2}  Current tax (including tax for earlier years) 69659 75316 139.92 201286
(b) Deferred tax (credi) {1-4054) (71.01) (14520 (506.78)
Total tax expense 556,05 SELIS (337 1.506.08

9 | Net profit / (loss) after tax (7-8) 1,555,665 1.545.55 m.ﬁﬂ 411167

10 | Other comprehensive (loss) / income
a) Trems that will not be reclassified 10 profit and loss

i) {Loss) on remeasucement of defined benefit abligation RN | [EEEIN | 5761 1814
i} Income tax relating to the above 128 4.51 221 {4.5T;
b) Items that will be reclaseified to profit and loss
i} Effective portion of gain on cash flow hedge instruments - - = >
i) Income tax relating 10 the abave = =
Total other comprehensive (loss) / income for the period (ai+ii)+b(i+ii)) (5.76)] (1335 (6.5 13.57
11 | Total comprehensive income / (loss) for the period (9+10) 1.545.90 15322 B4 4.125.44
" £2 | Profit / (loss) for the period attributable 1o
(a) Owners of the Company 141374 LAILYG (2Len| 3,690.53
{b) Non controlling interest 141,92 13550 41.73 42134
13 | Other comprehensive (loss) / income for the period atwibutable ro
(a) Owners of the Company (1LET) (15 {754 5.86
(®) Non controlling interest 193 369 1.29 731

14 | Total comprehensive income / (loss) for the period (12+13)

(a) Ownem of the Company 1,402.05 1,333.94 128 39
(b) Non controlling interest 14355 140238 4302 420.05

15 | Paid up equity share capital ( Face value of Re 1/- per share) 244480 2444 50 244480 244480

16 | Other equity as shown in the Audited Balance Sheet {excluding revaluation reserve) - - - 60,738.30

17 | Earnings Per Share (EPS) (Face value of Re l>- per ghare) (not-annualised)

(a)  Basic 0.588 038 [0.05 L.51
(b)  Diluted 0.58 0.58 I 151
Notes :

I The above of Unaudited C: id i ial Result for the quarter ended 30 June 2022, were reviewed by the Audit Committee and approved by the
Board of Direclors at their meeting held on 08 August 2022. The said results along with the limited review report of the Statutory auditors are available on the Bombay
Stock Exchange ('BSE') website (URL:www.bseindia.com), the National Stock Exchange ('NSE') website (URL:www.naeindia.com) and on the C 's website
(URL:www.jtekd.co.in). The consolidated financial results have been prepared in d with the ition and principles of the Indian Accounting

Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013.

2 Particulars of subsidiary
- JTEKT Fuji Kiko Automotive India Limited.

3 The Group is primarily engaged in the busi af f: ing of i There is no scparate repartahle segment as per Ind AS 108 "Operating

g ". The operat T has been defined based on regular review by lhc'Cnmpany's Chief Operating Decision Maker to assess the performance of the
Company and to make decision about allocation of resources.

4 The Code on Social Security, 2020 {*Code”) relating to employee benefits during emp and p ploy benefits ived Presi asgent in
2020. The Code has been publishied in the Gazette of India. However, the dare on which the Code will come into effect has not been notified. The Group will assess the
impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

5 ) During the quarter ended 30 June 2022 and 30 June 2021, a voluntary retirement scheme (‘VRS') was offered to the workmen and the Company has incurred cost of ¥
326.01 Yakhs and ¥ 153,68 lakhs respectively. Accordingly, the Company has recorded the VRS cost as an exceptional item.

b) During the quarter ended 31 March 2022, the Company has shifted its manufacturing opertations at Sanand facility to other locations, Dwing to the said relocation, the
Company has evaluated the recoverable value for the assets at the facility and recognised an impairment loss of ¥ 492.34 lakhs based on expected cash inflows and
relocation expenses of % 31.50 lakhs in the quarter ending 31 March 2022 as an exceptional item.

6 The figures of the quarter ended 31 March 2022 as reported in the Statement, arc the balancing figures between the audited figures in respect of full financial year ended
31 March 2022 and the published year to date figures up to 31 December 2021, being the date of the end of the third quarter which have been reviewed by the statutory
auditors.

7 ‘The Group has conidered possible cffects that may result from the pandemic relating 1o COVID-19 on the carrying amounts of the Property, plant and equipment,
Inventories, receivables and other cutrent assets. In developing the assumptions relating to possible futuze uncertainties in the global econemic conditions because of
this pandemie, the Group, as at the date of approval of these financial results has used intermal and external sources on the expected future performance of the Company.
The Group has performed scnwitivity analysis on the assumptions used and based on the current estimates expects the carrying amount of these assets will be recovered.
The impact of COVID-19 on the Group's financial results may differ from that estimated as the date of approval of these financial results.

8 The Board at its meeting held on 20 May 2022 idered and a final dividend @ 40 % i.e. ¥ 0.40 per equity share of Rs. 1.00 each for the financial year
2021- 22 are the same ig subject to appraval by the Share holders at their Annual General Meeting to be held on 26 August 2022.

eme of amalgamation between the Company ("Amalgamated
"}, The Company has applied for approval with BSE

9 Subsequent to the quarter ended 30 June 2022, the Board of directors of the Company has appeoved
Company') and the subsidiary company i.e. JTEKT Fuji Kiko Automotive India Limited ("Amy
and NSE in this regard.

For and on behall of the Board of Directors of

India I..imitg
Place : Gurugram -—'m I i
Dared : 08 August 2022 atonhi Knmufa

f..
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Chartered Accountants

Building No.10,12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-Il, Fax: +91 124 235 8613
Gurugram — 122 002, India

Limited Review Report on unaudited consolidated financial results of JTEKT
India Limited for the quarter ended 30 June 2022 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of JTEKT India Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of JTEKT
India Limited (“the Parent”), and its subsidiary (the Parent and its subsidiary together referred to as
“the Group”) for the quarter ended 30 June 2022 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
Parent Company
e  JTEKT India Limited
Subsidiary Company
e JTEKT Fuji Kiko Automotive India Limited

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited consolidated financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Digitally signed by
S H AS H A N K SHASHANK AGARWAL
Date: 2022.08.08
AGARWA 13:08:45 +05'30'
Shashank Agarwal
Partner

Gurugram Membership No.: 095109
08 August 2022 UDIN:22095109A0MYCV9206
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