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To

BSR&Co.LLP

Chartered Accountants

Telephone: +91 124 719 1000

Building No. 10, 12th Floor, Tower-C,
Fax: +91 124 235 8613

DLF Cyber City, Phase-il,
Gurugram — 122 002, India

Board of Directors of
JTEKT India Limited (formerly known as ‘Sona Koyo Steering Systems Limited’)

We have reviewed the accompanying Statement of unaudited standalone financial results of JTEKT India Limited
for the quarter ended 30 September 202 1and year to date results for the period from 01 April 2021 to 30 September
2021 (“the statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’). Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For BSR & Co. LLP
Chartered Accountants
| Figm's RegistratiopNo:101248W / W-100022

-

S -

Shashank Agarwal
Partner

Place: Gurugram Membership Number: 095109
Date: 11 November 2021 ICAT UDIN: 21095109AAAAFE3415
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUAIRTER AND HALF YEAR ENDED 30 SEPTEMBER 2021
Spandatone (2 in Lakhs, cxecpl por equity whae dano)
S Varticulars Quarter enided Hall year emded ¥ear eaded
ar
Na. 30 Sepresnher J021 30 June 7021 b Sepiember 2020 | 30 Sepiember 30 Sepiemnber 20240 | 31 March 2021
Unaudited Unaodited Linaudired Linaudited Unapdited Audited
1 | Reveoue from operations 39,072.86 3247127 35906037 71,55013 43,637.60 1,335,020 32
2 | Other income 38768 19948 148401 587 16 308 66 177.86
3 | Toulincome (1+2) 3946054 32,616.75 36,108.77 72,8729 A43.16.26 135, 708.25
4| Lxpenses
(@) Cust of materiols consumed 27,579 88 2334600 23,05054 50,925 94 30,271 88 95,950 04
(b) Purchases of stock-in-trade 69977 27642 32069 276.19 499497 142725
{c) Changes in inventories of Gnished goods, k-in-prog and stock-in-trad (LA {(472.38) (X1 (56317} w2 6ty 47137
(d) Employee benefits expense 4,744 49 4,665.65 4,51068 9,450 14 8,81632 18,057 66
() Finance cors 8776 B 12453 16820 25030 46622
{) Depreciation and amorlization expense 1.707.04 1,239.72 2,034 11 31676 3077.63 719315
(g) Other expenses 3,198 87 307708 297645 6,576 55 397605 11,08269
Total cxpenses J8,.269.00 32159 35,087.80 70,982.5% 47, 70LET
5 | Profiv/(loss) before exceptional items and tax (3-4) 119154 06885 182007 1,154.70 3,755.61)
6 | Exceptional items
(a) Employec scparation cost (refer note 6) 15368 15368
7 | Profit/(loss) before 1ax (5-6) 119154 sn| L2097 100302 [3.735.61) 176801
B | Tax expensc
(a) Current x (including 1ax for earlicr years) 10222 103.68 30390 . 1,03854
(b) Deferced tax (credit)/expense [9R11) (139 81 28520 (23852 (83051} (E02:30)
‘I'otal ax expense .51 {3613} A5 10 26738 (E59.54)) 536,24
9 | Net profit/(loss) after 3x (7-8) 4401 (154.39) 73577 73364 (LBG607) 1,311
10 | Other comprehensive income /(loss)
a) liems that will not be reclacsificd 10 profit and loss
i) lacome /(loss) on remeasurement of defined benefit obligation 2185 {1235 109 17.36 (L] | (9,15
i) Income 1ax relating 10 the above T30 am {178} 443) 1777 1237
b) Items that will be reclassificd to profit and Inss
i) Effeclive postioa of gain on cash flow hedge inutruments E 569 1260 £l
i} Income 18x relating 1o the above 1 B 3.1 il 1-&1
"1 o) other comprebensive income /(Jn<s) for the peeiod (a(i+ii)+b(iFii)) £ 1] (2] | 212 e ] (4133 (,\11’-‘.)]
11 | Toul comprebeosive income/(loss) for the period (9 110) 71037 (163,59} 74483 F460 (2,960,410} L1951
12 | Paid up equity share capital (Face value of Re /- per share) 214,50 244450 244450 2,144,580 2,444.50 2144.50
13 | Other eyuity.as shown in the Audited Balance Sheet (excluding sevaluatinn rescrve) - 55,278.90
14 | Earnings /(loss) Per Share (EPS) (Face value af Re 1/- per share) (not-anaualised)
(a) Basic 036 (.06) 131 nin (.47 1150
(b) Diluted .34 (.06 nan 01 (1.7 0.&
Naes
1 Theabove of Unaudited Standalone Financial Results for the quarter aad halfl year caded 30 September 2021, were reviewed by the Audit Comimittee and approved by the Board of Direciors at their meeting held on 11
November 2021, The waid results along with the limiled review report of the Stawiory auditors acc available un the Bombay Stock Exchange ('BSE') website (URL:www.bseindia.com), the Natianal Stock Exchange (‘'NSE')
website (URL:www.nscindia.com) and on the Company's website (URLiwww.jickico.in), The standalone financial results have heen prepared in accordance with the recognition and measurement principles of the Indian
Accounting Standards (‘Ind AS') prescribed undes Section 133 of the Compaaies Act, 2013.
2 The Board ac its meeting held nn 26 May 2021 cansidered and recommended u final dividend @ 15% i e, 2 0.15 per equity share of Rs, 1.00 each for the financial yeas 2020- 2L and the same has been declared by 1be sharchalders
at their Annual General Meeting held on 16 Scpiember 2021. Accordingly, 2 366.72 lakbs was appropriated as diswributian 10 equity sharehnlders during the quaner and hallyear ended 30 September 2021,
3 The Company is primarily engaged in the business of facturing of ive comp Ibcre is no separate scporiable segment as per Tod AS 108 "“Operatiog Seg ', The operating segment has been defincd
based on reeular review by the Company's Chiel Operating Decision Maker 16 assess the performaace af the Coinpany and ta make decision aboutallocalion of resources
t The Company has considered passible effects that may result from the pandemic relating 10 COVID-19 an the carrying amouats of the Properiy, plant 20d equipment, lavesiments, Inventorics, receivables and ather current
asscis, ln deseloping the assamptions relating to possible future uncestaintics in the global cconnmic cunditions because of this pandemic, e Company, as at the datc of approval of these financia) sesults has used internal and
external sources on the capected futore preformance of the Company, The Company has performed sensitivity analysis on the ussumiptions used and based on the current estimates expects the carrying amount of these asects
will be recovered, The impact of COVID-19 on the Campany's financial results may differ rom that estimated as the daie ol approval of these (inancial results
5 The Code un Social Security, 2020 (Cadr") eclating (0 employee benefits dutiog cinployment and p ployinent benefits received Presideatial assent in Sepiember 2020, The Code has been published in the Gazetie uf India
Jlowever, the date on which the Code will come into effect has aot been notified. The Company will assess the impact of the Code whea it comes inta eMeet and will recard any related impact in the period the Code hecomes
effective ‘
6 During the quarier ended 30 June 2021, a voluntary retirement schene ('VRS') was offcred (o the sorkmen of the Company and accosdingly upun payment s the applicantworkinen, (he Company had an exceptional charge of
153 GR lakhs in the previons quarer ended 30 Junc 2021
7 Previous permd fignres have been re-grouped/ re-chissified wheieser niccessury, t confarm 1o currcm period’s elassification in onler w comply with the requirements of the amended Schedule 111 1o the Companies Act, 2003
effective feam 1 April 202)
Luraud on behalf of the Board of Directors ul
JTEKT India § il
(Turazerly known as Sona Koyo Siccring Systems Limbied)
-~
TXF- §=
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JTEKT

JTEKT India Limited

(formetly known as Sona Koyo Steering Systems Limited)
STATEMENT OF UNAUDITED STANDALONE ASSETS & LIABILITIES

Standalone (% in lakhs)
Particulars L0 _
30 September 2021 31 March 2021
Unaudited Audited
ASSETS
MNon-current assets
Property, plant and cquipment 34,396.50 35,827.52
Capital work-in-progress 2,981.06 592.20
Iotangible asscts 2,484.10 3,135.86
Right-of-use assets 97.14 102.08
Iinancial asscts
(1) Investments 510.00 510.00
(i) Loans 2.70 4.18
(iif) Other financial assets 258.18 248.39
Income tax asscts (net) 278.13 843.27
Deferred tax assets (net) 659.80 421.29
Other non-current asscts 1,594.16 478.48
Total non-current assets 43,261.77 42,163.27
Current assets
Inventories 13,922.16 12,426.68
l'inancial asscts
(1) T'rade receivables 19,864.98 25,919.29
(i) Cash and cash equivalents 6,243.73 6,486.72
(i) Loans 25.72 18.35
(iv) Other financial asscts 91.43 82.14
Other current assets 1,727.68 1,491.62
Total current assets 41,875.70 46,424.80
Total asscts 85,137.47 88,588.07
EQUITY AND LIABILITIES
Equity
liquity share capital 2,444,80 2,444.80
(Other cquity 55,658.96 55,278.90
Total equity 58,103.76 57,723.70
Liabilitics
Non-current liabilities
I'inancial Habilitics
(1) Borrowings 1,795.17 1,725.63
(i) 1.case liability 393.68 385.30
Provisions 860.50 942,58
"Total non-current liabilities 3,049.35 3,053.51
Current liabilities
I'inancial liabilities
(1) Borrowings 3,089.74 2,736.42
(i1} Leasce liability 4.21
(i) T'vade payables
Total outstanding dues of micro enterprises and srall enterprises 369.52 531.78
T'otal outstanding dues ol creditors other than micro enterprises and small enterprises " 15,733.73 20,216,50
(iv) Orher fimancial liabilities 3,011.25 1,520.67
Ocher current liabilities 1,304.79 1,840.50
Pravisions 295.11 284,23
Income tax habilities Znet) 150,22 24655
‘I'otal current Liabilitics 23,984.30 27,810.86
‘Total liabilivics 27,033.71 30,864.37
Total cquity and liabilitics 85,137.47 KR, 38807




JTEKT

JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
STATEMENT OF UNAUDITED STANDALONE CASH FLOWS

(X in lakhs)

Particulars For the half year ended For the half year ended
30 Scptember 2021 30 September 2020
Unaudited Unaudited
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 1,001.02 (3,755.61)
2 Adjustments for:
Depreciation and amortisation cxpensc 3,446.76 3,977.63
Dividend income (63.75) -
Interest income (253.15) (60.45)
Profit on disposal of property, plant and equipment (net) (7.83) (17.93)
Provision on obsolescence of inventory 19,50 15.00
Interest expenses 168.20 230.30
Unrealized foreign exchange loss (47.98) (136.03)
3 Operalting profit before changes in following assets and liabilities ( 1+2) 4,262.77 27291
4 Changcs in operating assets and liabilities
(Increase) in loans (5.89) (8.:29)
(Increasc) in inventones (1,514.98) (891.62)
(Increasc) / Decrease in other financial asscts (18.35) 15.72
(Increasc) in other asscts (256.86) (18.92)
Decrease / (Increasc) in trade receivables 6,042.47 (3,842.82)
Inctease in other financial liabilitics 175.95 60.52
(Dccreasc) / Increasc in other liabilitics (535.71) 503.13
(Decrease) / Increase in trade payables (4,732.75) 3,434.05
(Decrease) in provision (53.64) (5.59)
5 Cash generated from /used in operating activities (3+4) 3,363.01 (480.91)
6 Income tax paid (nct of refunds) (42.00) (160.20)
7 Net cash flow generated from/used in operating activities (5-6) 3,321.01 (641.11)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and cquipment, capital wotk-in-progress and capital (3,761.67) (1,076.84)
advances
Proceeds from disposal of property, plant and equipmest 39.87 47.35
Purchase of intangible asscts (59.17) (359.67)
Proceeds from redemption of deposit with original maturity more than 3 months 129.00
Dividend reccived 63.75 .
Interest received 252.42 70.08
Net cash used in investing activities (3,464.80) (1,190.08)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 663.01
Repayment of long term borrowings (380.43) (1,284.75)
Repayment of short-term borrowings (net) 150.95 234.04
Dividend pmd (365.42) (855.68)
[ntevest patd (152.03) (245.81)
Payment of Jease Habilitics including intcrest (15.28) (39.43)
Net cash used in financing activities (99.20) (2,191.63)
D (Decrease) in cash and cash equivalents (A+B+C) (242.99) (4,022.82)
Cash and cash equivalenes ar the b(:gim‘.ing of the year 6,486.72 1.556.69
Cash and cash equivalents at the end of period 6,243.73 533.87
Cash and cash equivalents include ¢
Bakinces with banks:
— fn_canent accounts 18.54 33392
— 0 cash credit accounts 2833 0 88
In duidend accounis 19010 19120
In CSR accounts 2813
Baak deposies wurh oviginal matanty less than 3 mant 397060
E sl o I 863 I8¢
Cashumd cash equivilents at the end of period _6,243.73 - B"ﬂ

| Curugre A




BSR&Co. LLP

Chartered Accountants

Telephone: +91 124 719 1000

Building No. 10, 12th Floor, Tower-C,
+91 124 235 8613

DLF Cyber City, Phase-ll, Fax:
Gurugram - 122 002, India

To
Board of Directors of
JTEKT India Limited (formerly knowns as ‘Sona Koyo Steering Systems Limited’)

I.  We have reviewed the accompanying Statement of unaudited consolidated financial results of JTEKT India
Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to as “the Group™),
for the quarter ended 30 September 2021 and year to date results for the period from 01 April 2021 to 30
September 2021 (“the Statement™), being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India and in co[mpliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company
- JTEKT India Limited (formerly known as ‘Sona Koya Steering Systems Limited”)

Subsidiary Company
- JTEKT Fuji Kiko Automotive India Limited (formerly known as ‘Sona Fuji Kiko Automotive Limited’)

Principal Office

3 3 R & Co (a parthership fum wilh Registration Mo BAS1223; converted mlc B S R & Co LLP

(a Limited Liability Parinecship with LLP Registralion No AAB-8131) with effect from October 14 2013 141h Flooi. Centrai B Wing and Nurth C g, Nesco IT Park 4. Nesco

Center 'ARsiern Express Fignezy Goregacn 1RAast Mumba



BSR&Co. LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
ICAI Firm registration number: 101248W / W-100022

\\‘. r‘j

"

Shashank Agarwal
Place: Gurugram Partner
Date: 11 November 2021 Membership number: 095109

ICAI UDIN: 21095109AAAAFF7450



JT—EKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
CIN : L29113DL1984PLC018415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001
Tel : 011-23311924/ 23327205, E-mail : investorgrievance@jtekt.co.in, Website : www.jtekt.co.in
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TTIE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021
Camiilidated LT in Lakhs, earep) por equity share dato)
Ll g
St N, Particulars Quarter ended I year ended Year ended
30 Sepiember 2021 30 June B2l 3 Sey 20 | M Seprewbies 2021 § 30 Sepiesshee 2000 | 31 March 2071
Unsudied Linaudited Unutdited Unaudited Unaudited Aualited
1 | Revenue trom operations 18,512 80 3209134 3546172 70,610 14 43,060 31 1,33,25 62
2 | Other income 34037 20244 14004 34981 3602 31363
3 | Total income (1+2) LTV JEM06TR AS RDG6T 70,159.95 [ERTEL] 13354235 |
4 | Expennes
(a)  Cosl ol matcrials coasumed 26,A01.36 22470 64 24,05599 19,2/220 29,029 42 Y2,36115
(b)  Purchases of slock-in-Lrade 1213 23 G634 ks 3137 8552
()  Changes in invcatories of finished goods, k-in-pi and stock-il d 3504 425 145 3% 1500 76} 840 45130
(d) Kmployec Benell cxpemic 514575 5,000 81 3,876.43 1015256 9515302 1947019
(€}  Finaoce costs 83.70 8108 12536 169.78 25273 47239
{0)  Depreciation and amarliration expense 1,832.10 1,H61.73 2,1539.93 3,693.83 422598 829510
{g) Otber expenses 3,07226 322304 3,18124 6,895 4.268.26 11,851 81
Total expenscs 3T AN pr el Y RTES 66600 42271 TR LALTSLAY
5 | Profit/(Yoss) before exccptional items and tax (3-4) 1,430 41 4902 L200.71 ]ﬂﬁ.ﬂ (LR ,25051
6 | Exceplional ilems
(3)  Employce separation cost {refer note 7) 13368 151,68, .
7 | Profit/ (loss) before ax (5-6) 1AM 5] [EEA] 1207.71 1M5.55 {70135y ] 1050462
8 | Tux expense
(a)  Current lax (including 1ax for carlier years) 7812 13902 61804 1,19533
(b)  Deferred 12x {eredil) / expease G557 (LST nm TS0 HEY P16 (51358
Tolal tax expense 47245 1337} 3311 6718 FRl R GELTS
9 | Nct profit/ (Jasa) afier 1ax (7-8) 105606 (29| ATe A I [Pl iKY 1, MK 87
10 | Other camprehensive incomce/ (loss)
a) teme that will not be reclassified to profit and loss
) Iocome/ (loss) ou remeasurement of defined benelit obligation 3362 13 17) 3.1t 2480 e 1y [ATET
i) Incame 1ax selating to the above man) P [aTa s 2} (] EE
) Nemnr 1hat will he reclasrified ta profit and Inss
i) EfMccuive portion of gain on cash flow hedee instrumicats gy (=7 nin
i) Income tax relating 10 the above - 148 31T {157
Total other comprehensive income/ {loss) for the period (a(i+iN+h(i+in) 2515 {i35) [Hi) 1550 {49, i}
Il | Totul cunprebensive incume/ (loss) fur the period (9+10) 1REL {83.34) | BK252 53910 (3033 13758
12 | Pro6i1/ {lues) for the period atuributable to
(2)  Owvmers of the Company 43048 LD mea BMLAE {23820 L7242
(b) Non conwrolling interest 100 38 1.7 [ HEI {4520 196.35
13 | Othcr comprchensive income/ (loss) for the period aluibmable 1o
(2)  Owmers of the Company 1376 [7124) T80 152 {4637} (2500
(b) Mo caneeathng fnteredt [E7] 1.0 [T 1468 (2.97)] 3.4
14 | Toial comprehensive incone/ (loss) fur the period (12113)
(3a)  Owners of the Company ¥15.20 (R AEY| 8747 A6 § 108158 1,145 53
{b} Non controiling inlcrest [TLT] L &5, 130 ;!}_IEH Hifin
1S | Paid up cquity share capital { Face valuc of Re 1/- per sharc) 234450 1404 D 244480 24,50 204430 2444080
16 | Other equity as shown in the Audited Dalance Sheet (excludiog revaluation reserve) - - 5740862
17 | Eamines /{loss) Per Share (EP’S) {Face value of Re | /- per share) { lised)
(3) Dasic oAy [/AL] (181 il oAs
(b}  Diluted o3y 0.3 oH {130 o
Notes :
1 Ihe abave Siaiement of Unaudited Consoli Financiat Resulls for the quarnter and half year ended 30 Scptember 2021, were reviewed hy the Audit Cammittee and approved by the Bnard of Directnes at their meeting

held oo 1l November 2021, The said results along with the limitcd review report of the Statutory audilars are avaiiable on the Dombay Stock Lxchange ("SI websile (URL:www.pstindia com), the National Stock
Exchange ('NSE') website (URLiwwav.nseindia,com) and on the Company's website (CRLiwww.jieki.co in). The cansolidaled financial tesulls have teen prepared in accordance with the recngmunn and measurement
principles of ibe Indian Accounting Standards (‘Ind AS') prescribed under Sectina 133 of the Companies Act, 2013

Particulars of subsidiary
- JTEKT Fuji Kiko Automotive Ludia Limyed (farmerly knos= as Sona Fuji Kika Autemative Limited)

The Board at its teeting held on 26 May 2021 considered and recommended 3 finab dividend (@ 15% i 2 9.05 pee cquity share of Rs. 100 cach for the fnancial year 2020- 21 and the same has been declared by the
shatehnlders at their Annual General Merting held on 16 September 2021, Accordingly, € 366,72 1akhs was appropriated s distdbulion tw equily sharcholders during the quarter and half year ¢nded 39 September 2021,

pee Ind AS 108 “Operaing S " The aperating segment hay been defined

The Group is primarily engaged in the busincss of manufaciuring of aulomative campenenis. Uhere is no separaie repacrable segment «
Laseid un regular review by the Company's Chielf Operating Decision Maker 10 assess the perforniznce of the Company and 10 make decisicn ahout allocation of resources

The Group bus considered pussible elfects that may resull frarm the pandesnic relaung © COVID-Y on the carrying amuums ¢f the Propecly, plan and equipment, fasentarics, reccivables and nther current assets In
devrloping the assunptions relating 1o possible future uncertainsics i the global ecennmic conditions because of this pandemic, the Group, as al the date of approval of these financial resulis has vsed intenal and
exiernal snuzces an the expected future pezformance of the Company, The Group has perfonned sensuiaty analy$is on ke assunpuiens uked and based an Ihe current eclimales expects the carrying amount of these
assels will be recovered. The impact of COYID-19 on the Gronp's financial resnlis may differ ftom Lhat estimated as the daie of appraral of these financial resulis,

The Code en Socist Secunty, 202 (‘Code’) zelating o cmployce hencfits during cmployment and posi-employmeat benefits reccved Presideninl assentin September 2020 The Cede has been published i 1he Gozeue of
Indrs. Foweret, the date on which the Code will came into effect has nat beea notificd The Graup will wsess the wopact of the Code swhen it zomes into effect ol will 1ccord any related unpactin the period the Code
beeoines cilfecuse.

During she quariee ended 30 Jure 2021, a columary retrement scheme (VISY) was ofered 10 tha norkinin of the Company and accordmply wpon payment 1 the appheant whcmen, the Compaty had an excepuonal
charge of T 13368 lakhs in the prosious quanee ended 30 June 2021

Frevinus pernd ligiees bave hoew reagrouped/ re-classilicd whergses necessary, 16 ¢cnnfoms w cameat peooil’s ciasafication in order o cnmpiy wath e ceqmeriments of the amended Schedule 1o e Compames Act,

13 clfective from L April 202
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JTEKT

JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS & LIABILITIES

Consolidated (R in lakhs)

Tncome rax hbilioes {nen
Total current liabilities
Toml labilivies

Tawl equity and liabilities

Particulars Angt e
30 September 2021 31 March 2021
Unaudited Audited
ASSETS
Non-current assets
Preaperty, plant and cquipment 37,194.35 38,713.39
Capital work-in-progress 3,422,148 1,031.79
Intangible asscts 2,948.48 3,657.99
Right-of-use asscts 97.14 102.08
linancial assets
(i) Loans 2.70 4.18
(i) Other financial asscts 266.43 261.90
Income tax asscts (net) 285.04 850.17
Deferred tax asscts (net) 659.10 420.10
Other non-curcent asscts 1,594.72 479.27
Total non-current assets 46,470.44 45,520.87
Current assets
Inventories 14,766.23 13,046.22
FFinancial assets
(i) I'rade receivables 19,677.58 25,629.24
(1) Cash and cash cquivalents 6,627.30 6,752.19
(iify Other bank balances 1,124.00 725.00
(iv) Loans 25.12 18.35
(v) Other financial asscts 132.717 94.88
Othier current assets 1,810.69 1,535.27
Total curcent assets 44,164.29 47,801.15
Total assets 90,634.73 93,322.02
EQUITY AND LIABILITIES
Equity
liguity sharc capiral 2,144.80 2,444.80
Other equity 57,888.28 57 40i8.62
Equity attributable to the owners of the company 60,333.08 59,853.42
Non-controlling interests 2,665.80 2,570.06
Total equity 62,998.88 62,42%.48
Liabilitics
Non-current liabilities
linancial liabuities
() Borrowings 1,795.17 1,725.63
(i) I.case liability 393.68 385.30
Provisions 934,70 1,009.70
Deferred tax liabilities (net) 104.97 116.83
‘T'otal non-current liabilitics 3,228.52 3,237.46
Current liabilities
Pinancial habilities
(1) Borrowings 3,089.71 2,736.12
4ty Lease liability 4.21
(i) Tracde payables
Total outstanding ducs ol micro enterprses and soxll enterprises 530.38 571.72
Total outstanding dues of creduors other than niicro caterprises and sinall enterprises 15,799.16 19,62553
(iv) Other tnancial labilines 3,121,610 1,997 09
Orther cureent habilities 1,370.61 1,952 21
Pravisions 323.08 0518
160,15 262./2

T 27,635.08

27,635,835
90,631.73

30, 892.54




]T—EKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS
(% in lakhs)
For the half year ended For the half year ended

Parti
articulars 30 September 2021 30 Septermber 2020
Unaudited Unaudited
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before 1ax 1,345.95 (3,901,35)
2 Adjustments for:
Depreciation and amortisation expensc 3,693.82 4,22598
Interest income (281.69) (90.18)
Profit on disposal of property, plant and cquipment (net) (12.03) (17.93)
Provision on obsolescence of inventory 19.50 15.00
Interest expenses 169.78 252.73
Unrealized forcign exchange loss (47.98) (136.03)
3 Operating profit before changes in following assets and liabilities (1+2) 4,887.35 348.22
4 Changes in operating assets and liabilities
(Increasc) in loans (5.89) 829
(Increasce) in inventorics (1,739.50) (838.78)
(Increasc) / Decreasc in other financial assets (18.34) 15.82
(lncreasc) in other asscts (214.74) 62.19)
Decrease / (Increase) in trade reccivables 5,939.82 (3,793.20)
Increase in other financial babilitics 172.87 45.40
(Dcerease) / Increase in other liabilitics (662.83) 507.90
(Decrease) / Increase in trade payables (4,119.11) 3,283,50
(Decreasc) in provision (32.25) 10.57
5 Cash generated from / used in opcrating activities (3+4) 4,207.36 (491.05)
6 Income tax paid (nct of refunds) (155.92) (206.77)
7 Net cash flow generated from / used in operating activities (5-6) 4,051.44 (697.82)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchasc of property, plant and cquipment, capital work-in-progress and capital (3,848.11) (1,112.06)
advances
Proceeds from disposal of property, plant and equipment 44,07 47.35
Purchase of intangible assets (68.87) (688.98)
Proceeds from redemption of deposit with original maturity more than 3 months (399.00) 129.00
Inrerest recetved 257.61 100.26
Net cash used in investing activitics {4,014.30) (1,524.43)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Jong-rerm borrowings 663.01 :
Repayment of long reom borrowings (380.43) 1,284.75)
Repayment of short term borrowings {net) 150.95 234.04
Dividend paid (426.67) (835.68)
Interest paid (153.61; (248.23)
Payment of ieasc habilities including mrerest (15.28) (39.43)
Net cash used in financing activities (162.03) (2,194.05)
D (Decrease) in cash and cash equivalents (A+B+C) (124.89) (4,416.30)
Cash and cash cquivalenis ar the beginning of the veac 0,752.19 6,092.44
Cash and cash equivalents at the end of the period 6,627.3) 1,676.14

Cash and cash equivalents include :

Badances with banks:

— In curvent accounts 62 11 34389
In cash credit accounts 2833 088
In dividend accounrs 10010 191.20
In (ISR accounts 2813

Baok deposits with origonal maomnn less tan 3 monrhs 651000 13280

Cashron hand o 8.6 L il 8_7__

Cash and cash cquivalents at the end ol the period (,627.30 1,676.14
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