JTEKT

JTEKT INDIA LIMITED
2nd November, 2023
The BSE Limited National Stock Exchange of India Ltd.
Department of Corporate Services Exchange Plaza, 5th Floor,
Floor 1, New Trading Ring Plot No. C/1, G Block
Rotunda Building. P.J. Towers Bandra - Kurla Complex
Dalal Street, Fort Bandra (E)
Mumbai 400 001. Mumbai 400 051.
Scrip Code - 520057 Symbol - JTEKTINDIA; Series - EQ

Sub : Compliances under SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015.
Re : Outcome of Board Meeting held on 2nd November, 2023

Dear Sir/Madam,

Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we wish to inform you that the Board of Directors
of the Company at its meeting held on today i.e. 2nd November, 2023, inter-alia, has considered and
approved the Un-audited consolidated and standalone financial results for the quarter and half year
ended 30t September, 2023. A copy of duly signed Un-audited financial results along with limited
review report thereon issued by B S R & Co. LLP, Statutory Auditors of the Company, are enclosed.

The meeting of the Board of Directors commenced at 11:15 a.m. and concluded at 12:40 p.m. You are
requested to kindly take the same on record.

The same is available on the website of the Company.

Thanking you,

Yours faithfully,
For JTEKT India Limited

SAURABH ¢
AGRAWA
L .

Saurabh Agrawal
Company Secretary

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi - 110 001, India.
Tel : +91 11 2331 1924 / 2332 7205, Telefax : +91 11 2332 7205
CIN : 129113DL1984PLC018415, Website : www.jtekt.co.in

Corporate Office : 38/6, Delhi-Jaipur Road, NH—4é, Gurugram - 122 001, Haryana, India.
Tel : +91 124 468 5000, Fax : +91 124 410 4611.



Building No. 10, 12th Floor, Tower-C
B S R & CO . LLP DLF Cyber City, Phase - Il

Gurugram - 122 002, India
Chartered Accountants Tel: 191 124 719 1000

Fax: +91 124 235 8613

Limited Review Report on unaudited standalone financial results of JTEKT India Limited for the
quarter ended 30 September 2023 and year to date results for the period from 1 April 2023 to 30
September 2023 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of JTEKT India Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of JTEKT India
Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2023 and year to date
results for the period from 1 April 2023 to 30 September 2023 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”). Our responsibility is to issue a report on the Statement
based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inguiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

; - Y _
Shashank Agarwal
Partner
Gurugram Membership No.: 095109

02 November 2023 uoiN: 22045 \09 R&Z AG2 1189

Registered Office:

B SR & Co. (a partnership firm with Registration No. BAG1223) converted into B 5 R & Co. LLP (a Limited 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Liability Partnership with LLP Registration No. AAB-8181) with effact from October 14, 2013 Westarn Exprass Highway, Goregacn (East), Mumbai - 400063
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JTEKT JTEKT India Limited

CIN : L29113DL1984PLC018415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001
Tel : 01123311924/ 23327205, E-mail : investorgrievance(@jtekt.co.in, Website : www.jtekt.co.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023
(INR in lakhs, except per equity share data)
Sr % Quarter ended Half year ended Yearended
Pariculars
Na. 30 September 2023 | 30 June 2023 | 30 Seprember 2022 | 30 September 2023 | 30 September 2022 | 31 March 2023
Duaudited Usaudited Unaudited Unaudited Unandited Audited

1 | Revenue from operations 59,249.92 48,535.73 57,967.70 1,07,785.65 1,05,867.88 20732353

2 | Other income B13.36 336,66 63508 1,150.02 911.66 1,254.89

3 | Towl income (1+2) 60,063.28 48,872.39 58,622.78 1,08,935.67 1,06,779.54 2,08,578.42

4 | Expenses

(a) Cost of materials consumed 43,900.85 35,531.98 4249737 79,432.83 7768661 1,50,391.67
(b) Purchases of stock-in-trade 57118 575.19 81880 1,146.37 1,480.37 2,131.31
(c) Changes in inventories of finished goods, k-in-prog and ki d (302.43) (63.03) (363.46) {L,137.11) (386.16)
(d) Employee benefit expenses 5,319.30 3,245.84 10,565.64 10,310.99 0,105.62
{e) Finance costs 120.38 129.48 24461

() Depreciation and amortization expense 180281 1,754.35 321867

(g) Other expenses 4.954.69 4,382.40 B992.04 18,491.38
Taotal expenses 56,167.28 47,556.21 54,698.55 1,03,723.49 1,00,796.18 197,968.29

5 | Profit before exceptional items and tax (3-4) 3,896.00 1,316.18 3.924.23 5,212.18 5,983.36 10,610.13

6 | Exceptional items gain / (loss) (refer note 3) . 739.26 . 739.26 326.01) (326.01)

7 | Profit before tax (5-6) 3,896.00 2,055.44 3,924.23 595144 5,657.35 10,284.12

B | Tax expense

(a) Current tax 903.29 478.28 883.51 1,381.57 1473.61 2,620.59

(b) Deferred tx charge / (credit) 21.68 37.90 6792 59.58 (65.82) (315.67)

Total tax expense 924.97 516.18 95143 L4115 1,407.79 2,304.92

9 | Net profit afier tax (7-8) 297103 1.539.26 297280 4,510.29 4,249.56 7.979.20

10 | Other comprehensive loss
Items that will not be reclassified to profit and loss

i) Loss on remeasurement of defined benefit obligation (20.05) (18.29) (61,200 (36.59) (B4.19)

ii) Income ax relating to the above 5.30 4.01 15.15 9.21 2119

Total other comprehensive loss for the period (i+ii) (29.30) (15.75) {13.68) (45.05) (27.38)| (63.00)

11 | Totwl comprehensive income for the period (9+10) 2,941.73 1,523.51 2,959.12 4,465.24 4,222.18 7,916.20

12 | Paid up equity share capital (Face value of Re 1/- per share) 2,444,580 2,444.80 2,444.80 2,144.80 2,444.80 2,444.80

13 | Other equity as shown in the Audited Balance Sheet (excluding revalvation reserve) = - = - - 65,162.00
14 | Earnings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quarter)

(a) Basic 122 0.63 122 184 174 3.26

(b} Dilured 1.2 0.63 122 1.84 174 3.26

Motes :

1 The above S of U fited Standal Financial Results for the quarter and half year ended 30 September 2023, were reviewed by the Audit Commiuee and approved by the Board of Directors at their meeting held
on 02 November 2023, The said results along with the limited review report of the Stamtory auditors are available on the Bombay Stock Exchange ('BSE') website (URLiwww.bseindia.com), the National Stock Exchange
('NSE") website (URL:www.nseindia.com) and on the Company's website (URL:www.jickt.co.in). The standalone financial results have been d in dance with the ition and iples of the
Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2003,

2 The Company is p d in the busincss of ing of i There is no scp ble segment as per Ind AS 108 "Operating Scg ". The operating segment has been defined

based on regular review by |hc Company's Chief Operating Decision Malocl to assess dl: prrfunnancc of the Company and to make decision about allocation of

3 a) During the quarter ended 30 June 2023, the Company had sold an agriculwral land locared at Gurugram ar a consideration of INR 780.00 lakhs. Consequently, gain on the sale of land amounting o INR 739.26 lkhs (after
newting off related selling expenses of INR 19.60 lakhs) has been recognized as an “Exceptional item™,

b) During the year ended 31 March 2023, 2 voluniary retirement scheme ('VRS') was offered to the worl and the Comg had i d cost of INR 326.01 lakhs. A dingly, the Company had ded the VRS cost as
an 'Exceptional item’.

4 During the pl:nuus year, the Board of di of the C had app d the scheme of lg: ion b the Comg ('Amalg d Company') and JTEKT Fuji Kiko Automotive India Limited
("Amal; Company'). The appli is pending with NCLT for necessary approvals.

5 The Board at its meeting held on 22 May 2023 considered and ded a final dividend @ 50 % i.e. INR 0. .W per equlty share of INR lDl] each for the financial year 2022- 23 and the same has been declared by the
shareholders at their Annual General Meeting held on 11 August 2023, Accordingly, INR 1,222.40 lakhs was approp d as distril to equity shareholders during the quarter and half year ended 30 September 2023,

For and on behalf of the Board of Directors of|
JTEKT India Limited

”
p—
Hitoshi Mogi
Chairman and Managing Director

~s«914 &

Place : Gurugram
Dated : 02 November 2023




JTEKT JTEKT India Limited

STATEMENT OF UNAUDITED STANDALONE ASSETS & LIABILITIES

(INR in lakhs)

Particulars Ag 5k Apat
30 September 2023 31 March 2023
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 43,998.24 42,169.24
Capital work-in-progress 4,091.84 2,379.60
Investment property 516.58 543.33
Intangible assets 1,867.10 2,003.38
Right-of-use assets 95.37
Financial assets
(i) Investments 510.00 510.00
(i) Loans 227 222
(iii) Other financial assets 347.50 33433
Deferred tax assets (net) 1,164.37 1,223.94
Other tax assets (net) 328.63 304.19
Other non-current assets 2,086.54 571.78
Total non-current assets 55,008.44 50,042.01
Current assets
Inventories 18,146.52 17,681.98
Financial assets
(i) Trade receivables 33,801.72 28,366.50
(if) Cash and cash equivalents 3,561.47 3,671.81
(iii) Loans 4.69 413
(iv) Other financial assets 37.94 67.10
Current tax assets - 171.30
Other current assets 1,744.92 1,609.51
Total current assets 57,297.26 51,572.33
Assets held for sale - 21.14
Total assets 1,12,305.70 1,01,635.48
EQUITY AND LIABILITIES
Equity
Equity share capital 2,444.80 2,444.80
Other equity 68,404.84 65,162.00
Total equity 70,849.64 67,606.80
Total equity 70,849.64 67,606.80
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 2,318.70 3,089.79
(ii) Lease liability 504.13 405.36
Provisions 818.25 894.89
Total non-current liabilities 3,641.08 4,390.04
Current liabilities
Financial liabilities
(i) Borrowings 4,078.77 2,681.21
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises 887.30 507.15
Total outstanding dues of creditors other than micro enterprises and small enterprises 26,972.88 21,939.16
(iiiy Other financial liabilities 3,067.47 2,002.66
Other current liabilities 1,665.01 1,327.51
Provisions 904.70 902.99
Current tax liabilities (net) 238.85 277.96
Total current liabilities L | 2 37,814.98 29,638.64
Total liabilities J 41,456.06 34,028.68
Total equity and liabilities 1,12,305.70 1,01,635.48




JTEKT India Limited

STATEMENT OF UNAUDITED STANDALONE CASH FLOWS

JTEKT

(INR in lakhs)

For the half year ended

For the half year ended

Pastieniay 30 September 2023 30 September 2022
Unaudited Unaudited
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 5,951.44 5,657.35
2 Adjustments for:
Depreciation and amortisation expense 3,557.16 3,228.67
Dividend income (595.68) (438.60)
Interest income (147.43) (100.85)
(Profit) on disposal of property, plant and equipment (net) (795.17) (29.92)
Provision on obsolescence of inventory 24.00 36.17
Interest expenses 249.86 244.61
Unrealized foreign exchange gain (108.93) (10.65)
3 Operating profit before changes in following assets and liabilities (1+2) 8,135.25 8,586.78
4 Changes in operating assets and liabilities
(Increase) in loans (0.61) (21.44)
(Increase) in inventories (488.54) (2,472.08)
Decrease / (increase) in other financial assets 18.09 (62.18)
(Increase) in other assets (121.26) (985.28)
(Increase) in trade receivables (5,428.83) (8,469.50)
Increase / (decrease) in other financial liabilities 178.20 (276.30)
Increase / (decrease) in other liabilities 337.50 (614.20)
Increase in trade payables 5,580.41 6,306.54
(Decrease) / increase in provisions (135.13) 153.79
5 Cash generated from operating activities (3+4) 8,075.08 2,146.13
6 Income tax paid (net of refunds) (1,260.11) (1,198.41)
7 Net cash flow generated from operating activities (5-6) 6,814.97 947,72
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work-in-progress and capital (7,312.53) (3,971.44)
advances and capital payables
Proceeds from disposal of property, plant and equipment 860.36 197.55
Purchase of intangible assets (317.82) (653.80)
Dividend received 595.68 438.60
Interest received 145.33 102.39
Net cash (used) in investing activities (6,028.98) (3,886.70)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings - 268.80
Repayment of long term borrowings (771.09) (1,000.93)
Proceeds/ (repayment) of short-term borrowings (net) 1,392.17 (264.83)
Dividend paid (1,250.02) (979.09)
Interest paid (238.40) (235.81)
Payment of lease liabilities including interest (28.99) (17.02)
Net cash (used in) financing activities (896.33) (2,228.88)
D (Decrease) in cash and cash equivalents (A+B+C) (110.34) (5,167.86)
Cash and cash equivalents at the beginning of the period 3,671.81 6,151.66
Cash and cash equivalents at the end of the period 3,561.47 983.80
Cash and cash equivalents include :
Balances with banks:
— In current accounts 464.65 4.24
- In cash credit accounts 8.03 145.04
— In dividend accounts 87.64 147.03
— Bank deposits with original maturity less than 3 months 3,000.00 680.00
Cash on hand 1.15 7.49
Cash and cash equivalents at the end of the period 3,561.47 983.80




BSR&Co. LLP DLF Cyber Ciy, Phase 1l

Gurugram - 122 002, India

Chartered Accountants Tel: +91 124 719 1000

Fax: +81 124 235 8613

Limited Review Report on unaudited consolidated financial results of JTEKT India Limited for the
quarter ended 30 September 2023 and year to date results for the period from 1 April 2023 to 30
September 2023 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of JTEKT India Limited

1.

4,

We have reviewed the accompanying Statement of unaudited consolidated financial results of JTEKT India
Limited (hereinafter referred to as “the Parent”), and its subsidiary {the Parent and its subsidiary together
referred to as “the Group”) for the quarter ended 30 September 2023 and year to date results for the period
from 1 April 2023 to 30 September 2023 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE]}
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities -

Parent entity

JTEKT India Limited

Subsidiary Company

JTEKT Fuji Kiko Automotive India Limited

Registered Office;

B5H&Co. (@ fon No. AAB1223) d into B 5 R & Co. LLP [a Limited A4th Floor, Central B Wing and North C Wing, Mesca (T Park 4, Nesco Canter,
Liability Partnership with LLP m;trallnn Mo. AAE-B181 ) with effect from Octaber 14, 2013 Westemn Express Highway, Goregaon [East), Mumbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
JTEKT India Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-1000

<Y

Shashank Agarwal
Partner

Gurugram Membership No.: 095109

02 November 2023 UDIN: 23095109 B FrHA 366Y
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JT ‘EKT JTEKT India Limited
CIN : L29113DL1984PLCO018415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001
Tel: 011-23311924/ 23327205, E-mail : investorgrievance@jtekt.co.in, Website : www.jtekt.co.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023
(INR in lakhs, except per equity share data)
Sr Particulars Quarter ended Tall year ended Wias calidl
No. ' 30 Seprember 2023 30 June 2023 30 September 2022 | 30 September 2023 | 30 September 2022 | 31 March 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Revenue from operations 58,388.15 57.098.63 1.06,139.79 1,04,272.12 2.04,393.06
2 | Other income 218.87 211.27 576.26 482.53 856.24
3 | Total income {1+2) 58,607.02 48,100.03 57,309.90 L,06,716.05 1,04,754.65 2,05,249.30
4 | Expenses
(a)  Cost of materials consumed 42,148.28 34,174.28 40,999,109 76,322.56 75,103.26 1,45,137.75
(b) Purchases of stock-in-trade ) 2794 i} 8.18
{¢) Changes in inv ies of finished goods, work-in-prog and stock-i d { (268.46) (5T0.EL) 5)
(d) Emplovee benefit expenses 5,601.05 562383 11,228.05
(e} Finance costs 130,09 1 24.00 250.89
() Depreciation and amortization expense 1.957.73 1,900.02 J75.66 385775 7, 3W (E!
{g) Other expenses 514944 4,366.99 4,908.90 9,716.43 19,481.17
Total expenses 54,450.23 36,350.64 53,191.06 1,00,804.87 94,198.09 1,03,505.66
5 | Profit before exceptional items and tax (3-4) 4,156.79 1,754.39 4,118.84 591118 6,556.56 11,743.64
6 | Exceptional items gain [ (loss) (refer note 4) - 739.26 . 739.26 (326.01) (326.01)
7 | Profit before tax (5-6) 4,156.79 2493.65 4,118.84 6,630.44 6,230.55 11,417.63
8 | Tax expense
(a)  Current tax 1,I125.16 GO2.09 1,047 36 1,721.35 1,743.95 3,062.83
(b) Deferred tax charge / (credit) 16,11 25.61 62.59 41.72 (77.95) {356.87)
{e) Taxfor earlier vear - . " s N "
Total tax expense 1,141.27 627.70 1,109.95 1,768.97 1,666.00 2,705.96
9 | Net profit after tax (7-8) 3,015.52 1,865.95 3,008.89 4,881.47 4,564.55 8,711.67
10 | Other comprehensive loss
Items that will not be reclassified o profit and loss
i) Loss on remeasurement of defined benefit obligation 22.52)] (13.041) (26.08) (M0.08)
ii) Income tax relatng to the above 10.22 5.67 328 656 22.67
Total other comprehensive loss for the period (i+ii) (30.41) (16.85) (9.76) {47.26) {19.52) {67.41)
11 | Towl comprehensive income for the period (9410) 2,985.11 1,849.10 2,999.13 4.834.21 4,545.03 8,644.26
12 | Profit for the period atributable 1o
(a) Owners of the Company 2,702.12 1,705.00 277741 4,407.12 4,19L15 8,137.08
{b) Non controlling interest 31340 160.95 231.48 474.35 373.40 574.59
13 | Other comprehensive (loss) / income for the period atributable o
(a) Owners of the Company (29.87) (16.31) (1L68) (46.18)) (23.37) (65.25)
{b) Non controlling interest (.54} .54) 1.92 (1.08) 3.85 {2.16)
14 | Total comprehensive income for the period {12+13)
(a) Owners of the Company 2672.25 1,688.69 2,765.73 4,360.94 4,167.78 8,07L83
(b} Non controlling interest 312.86 160.41 233.40 473.27 377.25 572.43
15 | Paid up equity share capiwl ( Face value of Re 1/- per share) 2,444.80 2,444.80 244480 2,444.80 2,444.80 2,444.80
16 | Other equity as shown in the Andited Balk Sheet Tudi: luation reserve) - - - - - 67,832.21
17 | Eamings Per Share (EP3) (Face value of Re 1/- per share) (not-annualised)
(a)  Dasic L1l 0.70 L14 1.30 171 3.33
(b} Diluted L1l 0.70 114 1.80 17 133
Motes :
1 The above Stan of Unaudited Ci lidated Fi ial Results for the quarter and half year ended 30 Seplember 2023, were reviewed by the Audit Committee and approved by the Board of Directors a: their
g held on 02 N ber 2023. The said results along vith the limited review l:port of the § ¥ are available on the Bombay Stock Exel ('BSE') website (URL:www.bseindia.com), the National
Swock Exchange ('NSE') website (URL:www.nseindia.com) and on the Company's website (URL:www.jiekreo.in). The consolidated financial results have been d in d. with the recognition and
measurement principles of the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013,
2 Particulars of subsidiary
- JTEKT Fuji Kiko Automotive India Limited.
3 The Group is primarily engaged in the busi of fi g of i p There is no separate reportable segment as per Ind AS 108 "Of ing Seg ". The operating seg) has been

defined based on rtgu]ar review by the Company's CIu:fOpcmtulg Decision Maker to assess the perfformance of the Company and to make decision about alku‘auan of resources.

4 a) During the quarter ended 30 June 2023, the Company had sold an agriculiural land located at Gurugram at a consideration of INR 780.00 lakhs. Consequently, gain on the sale of land amounting to INR 739.26 likhs
(after netting off related selling expenses of INR 19.60 lakhs) has been recognized as an “Exceptional item”.

b) During the year ended 31 March 2023, a voluntary retirement scheme ('VRS') was offered 1o the workmen and the Company had incurred cost of INR 326.01 lakhs. A dingly, the Company had ded the VRS
cost as an 'Exceptonal item".

5 During the prmrmug year, the Board of di of the Company had app d the sch of lg: ion b the Company ('Amalg 1 Company') and JTEKT Fuji Kiko Automotive India Limited
('Amalg g Company'). The application is peading with NCLT for necessary approvals.

6 The Board at its meeting held on 22 May 2023 considered and recommended a final dividend @ 50 % i.e. INR 0.50 per equity share of INR 100 each for the financial year 2022- 23 and the same has been declared by the
shareholders at their Annual General Meeting held on 11 August 2023, Accordingly, INR 1,222.40 lakhs was appropriated as distribution to equity shareholders during the quarter and half year ended 30 September 2023.

For and on behalf of the Board of Directors of]
JTEKT India Limited

YM‘\ ) 2

Huustu Mogi

Place : Gurugram
Dated : 2 Novenber 2023

and M




JTEKT JTEKT India Limited

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS & LIABILITIES

(INR in lakhs)

: As at As at
Particulars
30 September 2023 | 31 March 2023
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 46,964.45 45,154.00
Capital work-in-progress 4,173.60 2,511.60
Investment property 516.58 54333
Intangible assets 2,348.24 2,358.27
Right-of-use assets 95.37
Financial assets
(i) Loans 2.27 222
(ii) Other financial assets 359.27 346.11
Deferred tax assets (net) 1,160.95 1,221.54
Other tax assets (net) 328.63 307.37
Other non-current assets 2,086.54 511.63
Total non-current assets 58,035.90 52,956.07
Current assets
Inventories 19,477.01 18,762.44
Financial assets
(i) Trade receivables 33,437.82 28,057.23
(i) Cash and cash equivalents 4,856.29 4,659.93
(iii) Other bank balances . 1,000.00
(iv) Loans 4.69 413
(v) Other financial assets 39.08 68.41
Current tax assets - 171.30
Other current assets 1,855.43 1,724.16
Total current assets 59,670.32 54,447.60
Assets held for sale - 21.14
Total assets 1,17,706.22 1,07,424.81
EQUITY AND LIABILITIES
Equity
Equity share capital 2,444.80 2,444.80
Other equity 70,970.76 67,832.21
Equity attributable to the owners of the company 73,415.56 70,277.01
Non-controlling interests 2,995.83 3,094.89
Total equity 76,411.39 73,371.90
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 2,318.70 3,089.79
(ii) Lease liability 504.13 405.36
Provisions 885.57 963.10
Deferred tax liabilities (net) 35.76 54.63
‘Total non-current liabilities 3,744.16 4,512,88
Current liabilities
Financial liabilities
(i) Borrowings 4,078.77 2,681.21
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 9806.68 548.81
Total outstanding dues of creditors other than micro enterprises and small enterprises 26,158.01 21,4759
(iit) Other financial liabilities 3,122.38 2,113.03
Other current liabilities 1,831.82 1,438.96
Provisions 1,013.23 1,004.15
Current tax liabilities (net) 359.78 277.96
Total current liabilities 37,550.67 29,540.03
Total liabilities 41,294.83 34,052.91
Total equity and liabilities 1,17,706.22 1,07,424.81




JTEKT JTEKT India Limited

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS
(INR in lakhs)
For the half year ended For the half year ended

Particulars

30 September 2023 30 September 2022
Unaudited Unaudited
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 6,650.44 6,230.55
2 Adjustments for:
Depreciation and amortisation expense 3,857.7 3,497.26
Interest income (182.47) (128.42)
(Profit) on disposal of property, plant and equipment (net) (795.21) (30.41)
Provision on obsolescence of inventory 24.00 36.17
Interest expenses 250.89 24544
Unrealized foreign exchange gain (108.93) (10.65)
3 Operating profit before changes in following assets and liabilities (1+2) 9,696.46 9,839.94
4 Changes in operating assets and liabilities
(Increase) in loans (0.61) (21.44)
(Increase) in inventories (738.56) (2,526.91)
Decrease / (increase) in other financial assets 18.09 (66.15)
(Increase) in other assets (117.12) (937.20)
(Increase) in trade receivables (5,374.19) (8,417.58)
Increase / (decrease) in other financial liabilities 140.66 (290.13)
Increase / (decrease) in other liabilites 392.86 (709.07)
Increase in trade payables 5,286.53 6,624.90
(Decrease) / increase in provisions (131.58) 160.82
5 Cash generated from operating activities (3+4) 9,172.54 3,657.18
6 Income tax paid (net of refunds) (1,480.92) (1,399.94)
7 Net cash flow generated from operating activities (5-6) 7,691.62 2,257.24
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capiral work-in-progress and capital (7,540.88) (4,412.14)
advances and capirtal payables
Proceeds from disposal of property, plant and equipment 860.39 198.04
Purchase of intangible assets (525.64) (653.80)
1,000.00 203.57
Proceeds from redemption of deposit with original maturity more than 3 months ¢ )
Interest received 180.55 138.63
Net cash (used) in investing activities (6,025.58) (4,932.84)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings - 268.80
Repayment of long term borrowings (771.09) (1,000.93)
Proceeds/ (repayment) of short-term borrowings (net) 1,392.17 (264.83)
Dividend paid (1,822.34) (1,400.49)
Interest paid (239.43) (236.04)
Payment of lease liabilities including interest (28.99) (17.02)
Net cash (used in) financing activities (1,469.68) (2,651.11)
D Increase / (Decrease) in cash and cash equivalents (A+B+C) 196.36 (5,326.71)
Cash and cash equivalents at the beginning of the period i 4,659.93 6,381.44
Cash and cash equivalents at the end of the period PR e G 4,856.29 1,054.73
A \._\I' .
Cash and cash equivalents include : - >_:\_:‘ ki
Balances with banks: AN, A
— In current accounts P Apray 1,279.47 7517
— In cash credit accounts 8.03 145.04
— In dividend accounts 87.04 147.03

— Bank deposits with original maturity less than 3 months 3,480.00 680.00
Cash on hand 1.15 7.49
Cash and cash equivalents at the end of the period 4,856.29 1,054.73
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