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STATEMENT OF UNAUDITED STANDALONE FINAMCIAL RESULTS FOR THE QUARTER AND NINE MONTIS ENDED 31 DECEMBER 202
(€ ia lakhia, except per equiry share dsia)

St Pariculars Cuaner ended Ning monihs ended Tear enided
Ne. 31 December 2022 .’ﬂ&l!llmkrﬁm M December 2021 | 31 December 2021 | 31 December 2020 | 1 March 7021
Unaudited Unaodiied Unaudited Ungudited Unmaidiied Audlird
1 | Revenue fraom operations ' 42,738.25 57,967.70 H,820.14 1,53,606.13 1,13,370.27 1,61,019.60
2 | Otherincome 176.19 055.08 23018 1,087.83 B17.34 1,033.014
3 | Totalincome (1+2) 47,914.44 58,622,78 42,050.32 1,54,693.98 1,14,187.61 1,62,083.54
4 | Expeuacs
(a) Cost of materials consumed 35,382.95 42,497.37 29,786.51 1,13,069.56 80,712.45 A5
(b) Purchases of stock-in-trade 285.72 818.80 634.11 1,766.09 1,610.30 2,186.00
(c) Changenin in ics of finished goodys, work-in-progress and k-in-trad (527.83) (291.76) (399:36) (1,604.93) (960.55) @6d.16)
(d) Employce benefits expenec 4,980.36 5233.34 4,825.64 15,291.35 14,275.78 18,953.99
(e) Finance conts 105.95 123,54 4226 350.56 250446 366.96
(f) Depreciation and ization exp 1,768.14 1,610.39 1,600.82 4,986.81 5,047.58 6,591.11
(g) Other expenses 4,178.47 4,676.87 3,751.98 13,170.51 10,328.53 14,334 25
Total expensges 46,173.77 54,698.55 40,281.96 1,46,969.95 1,11,264.55 1,56,885.59 |
5 | Prufit before exceptional items and wx (3-4) 1,740.67 3,924.23 1,768.36 7,724.03 2,923.06 5,197.95
6 | Excepiional items (reler note 4) . - - 32601 153.68 672.52
7 | Profit before inx (5-G) 1,740.67 3,924.23 1,768.36 7,398.02 2,769.38 4,520.43
§ | Tax expense
(a)  Corrent tax (including wax for earlier years) 430.35 883.51 338.94 1,903,960 1.044.84 1.693.74
(b) Deferred wax (credit) / expense (0.1 67.92 6.91) ©95.99) (315.43) (A87.00)
Total ax expense 400.18 951,43 462.03 1,807.97 729.41 1,206.74
9 | Neu profit afier tax (7-8) 1,330.49 2,972.80 1,306.33 5,590.05 2,039.97 3,313.69

10 | Other comprehensive (loss) / income
Iteme thac will not be reclassified (o prolit and loss

i) (L.os8)/ gain on remeasuremem of defined henefit obligation (18301 (1827 RI7 [ 26,33 (288

ii) Income tux relating 1o (he above 460 161 2.21) 13 81 0,63 072

‘F'otul vther compreheasive (loss)/ income for the period (a(i+ii)+b(i+ii)) (13.70) (13.68) 6.56 (41.08) 19.70 (2.16)

11 | ‘Cora! comprehensive income for the period (9+10) | 1,326.79% 2,959.12 | 1.312.89 5.348.97 2.059.67 3.311.53
12 | Paid up equity share capital (Face value of 1e i/- per share) 234480 B 2,444.80 | __2.444.80 2.444.80 2,444.34)‘ | 2aks0
13 | Other equity as shown in the Audited Balance Sheer (excluding revaluation reserve) - - - - 58.223.72

4 | Earvings Per Share (EPS) (Face value of Re I/ per share) (not-anuunlised for the quarter) - —
(a) Dasic 0.55 1.22 0.53 2.2% (.83 136

(b Diluied 0.55 1.22 0.53 229 0.83 1.36

15

Notes ¢

1 The above Statement of Unandited Sandalone Fingneial Wesolls fur thie quarier snd nine months ended 31 Deccmber 2023, were rovicwed by the Audit Committes and approved by the Board of
Discciors wt thelr meeting held on 09 February 2023, The said results along with the limited review report of the & y audi are available on the Bombay Stock Exchange ('DSE') website
(URLawwwhacindin.com), the Mational Srock Exchange ('NSE') website (URL:www.nseindincam) and on the Compuny’s wehite (URLwwawjteke.co.in). The standalone finoncial resules have been
prrepared in lance with the gnitian and principlen of the Indisn Accounting Standards {'Ind AS") presedbed umler Section 133 of che Companies Acy, 2013,

2 I'he Company is primarily engaged in the business of manufac
scgment has heen defined based on regular review by the Campar

ing of autemative components, There s no eeparste reportable segment 28 per Ind AS 108 "Operating Segments”. The apemiinp
‘s Chicf Ogierating Decision Malker to assees the performance of the ompany nod to mnke decision about wllocation of reaniiveey.

3 The Cade vn Social Scearity, 2020 ('Cude?) relating to employee benefits during employment and post-employment benefits received Presidentinl agsent in Seprembur 2021 The Coge has heen
published in the Gazete of India. ngever, the date on which the Code will camve into effect has not been notified. The Cunmpany will assess the impact of the Code when it gomes inta effees and will
record any relued impact in the pesiod the Code becames eflective

4 a) Duting the quarter ended 30 June 2022 and 30 June 2021, a voluntary retigement scheme ('VRS') was offered to the workmen and the Company has incurred cost of ¥ 326,01 lakhs and ¥ 153.68 lakhs
respectively. Accordingly, the Company has recorded the VIS cost as an "Exceptional flem'.

1) During the quarter ended 31 March 2122, the Compuny:has shified i1s munufacturing opertations at Sanand facility 1o other locations. Qwing to the said relocation, the Company hay cvaluated the
recoverable value for the assets at the facitity and recognised an impaimicat lois of X 492.34 lakhs Dbased on expected cash inflows and relocation expenecs of 2 31.50 lakhs in the quartes ending 31

March 202205 an ‘B

weeptional on'.

5 Dunng the quarier ended 30 Seprembier 2022, ihe Board of directors of the Company hus approved the scheme of amalgamation hetween the Company ('Amalgamated Compuny’) and JTEKT Tuji Kiko
Automative Inilia Limited ( Amalgumuting Company'). The application is pending with WCLT for necessary approvals.

For and on behall of the Board of Dirccion al|
JILEKT ndia Limited

7 Il G e
/ £ | Fitoshi Megi

Chaiiman and Managing Ditcotor

Plaee : Gurogram
Pated : (% Fehyuary 2023




BSR&Co. LLP

Chartered Accountants

Building No.10,12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-Il, Fax: +91 124 235 8613
Gurugram — 122 002, India

Limited Review Report on unaudited standalone financial results of JTEKT India
Limited for the quarter ended 31 December 2022 and year to date results for the
period from 1 April 2022 to 31 December 2022 pursuant to Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of JTEKT India Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of JTEKT
India Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2022 and
year to date results for the period from 1 April 2022 to 31 December 2022 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Digitally signed by
S H AS H A N K SHASHANK AGARWAL
Date: 2023.02.09
AGA RWAL 13:03:28 +05'30'
Shashank Agarwal

Partner

Gurugram Membership No.: 095109
09 February 2023 UDIN:23095109BGZADY3907

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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JTEKT JTEKT India Limited

CIN : 129113DL1984PLC018415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001,
Tel : 011-23311924/ 23327205, E-mail : investorgricvance@jtekt.co.in, Website : wwwijtekt.co.in

SEATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

(000 LikTeiy eyt pe oty sbiase dats)

e T Cuartes coabed e viithe o kel Vs candesd
Ne, e T Drenrnloes 933 |0 &= pebore 3022 |31 Desrmbes 3071_|_31 Deermleey 3073 | 0 Deewrnts 25031 | ¥ Aaorh 273
Unaadived Usmnifivrd Ulraeabiped Uliiisllnad Llrvasdived Austieed
1 | Revenue from operations 47,102.59 57,008 63 41,26742 1,51,37471 1,11,877.56 1,58,879.69
2 | Odaerincome 17R.50 211.27 23602 66103 TH583 102292
3 | Totalincome (1+2) 47,281.09 57,309.90 4150344 1,52,035.74 11266339 | 15990261
4| Expenses
{a) Cast of inaterials coosumed 34,02220 40,999.19 2H,801.53 1,00,12546 7807373 L11as2n
(b) Purchascs of stock-lu-trade . 2194 1979 2528 5712 T76.42
() Changes in inventorica of finisbed goods, work-jn-prog; and he-i d (533249) (268.46) (390,00 (170033 {MG03H) [T2900n)
(d) Emplayee beacelits expense 5370.28 5,623.83 519613 16,447.78 1534869 2036279
(e) Ilounce coss 10649 124.00 B2.7Y 35192 25257 37291
() Dcpreciation snd 12ati 1,908.65 1,775.66 1,72560 5,395.20 541949 7,087.86
(g) Other expeoscs 4409.49 4,908.90 300581 13,816.09 10,831.24 15,084.21
Total expenses 452062 53,1910 1036218 [EEXTERT] V09 aas | 1,50,607.4
5 | Profit before exceprional items and tax (3-1) 199647 4,118.84 214130 B,553.03 264093 6,795.47 |
G | BExceptional itema (refer uote 5) - - - 260 15368 677,52
7 | Profit before tax (5-6) 199647 LI T 2am30|  meam 3R 5,617.05
K | T'ax expense
(8) Cureent tax (inchiding 1ax for carkicr years) 507.12 1,047.36 166 1,250.70 2,012.86
(b) Deferred 1ax (credit) / expense (3450 62.59 @491 (11775 (33577 (506.78)
Total tax expense 15132 LI0BSs | 55638 20832 | 3230) 1,506.08
9 | Net profit afier tax (7-8) 152715 3008 49 158155 609370 FETARE ERTINE]
10 | Other comprehensive (loss) / income
Tiems (hat will not be reclassified to profit and loss
i) (Loss)/ gain oo remcanurement of defived benelit obligation 11304 (151 1342 (LT A1m 1
i) Tncome tax relating to the above 19 | nin S 0.38) [
|
I'otal other comprebensive (boss)/ income for the periad (i+ii) e 5. Tt 0 129.27) 2.9 1157
11 | Total comprehensive incame for the period (9+10) 150940 2,999.13 R EETE 6,064.43 25M.02 LRE=RL]
12 | Profit for the period antributable to =
(8) Owners of e Compuay [ 143901 277741 T Adn 1L SG0A6 | 239087 3,690.53
{b) Non controlling interest 0.4 23144 136,10 163,54 LTS 474

13 | Quher comprehensive (loss) / income for the period attributable to -

{a) Ownem of the Company | ml“}' (11.68) — 90 55 _'.‘.;.gih —si}

(b)  Non controlling interess 103 192 BN Sae|  am 741

14 | ‘Total comprehensive income for the pesiod {12313) ! — | B Rl ||

(3) Owners of the Company 1,429.53 2.765.23 15607 | 250245 3y

(b) Non controlling interest 21497 23340 0774 .31 = 258,17 l)ﬁ‘{lil

14 | Paid up cquity ehare capital { Vace value of Re 1/- per share) 244040 TANED | TAAD | paanED | sl | 341460

16 | Oter equity as shown in the Audlicd Balance Sheet {excluding luation rcscrve) - - - = 60,748.30.
17 | Earnings Per Share (EPS) (Face value of Re 1/- per sharc) (vot-aonuvalised) .

(a) Busic | G35 B 0.93 Ll

() Dituted 0,59 L1 .83 L5

Noties .
1 The above Si of Unaudited C lidated Financial Resvlts for the quartcr and nine months ended 31 December 2022, were reviewed by e Audit Committee and approved hy the Doard
of Ditectoes ar their mecting held on 09 Tebruary 2023, ‘The said results along with the fimited review repoit of the Statutory anditom are availible on ihe Bumbay Stock Exchange ('DSTE!

website (URL:www,bsclodia.com), 1he National Stock Exchanpe (‘NSE') website (URL:wwyv.nseindia.com) and on the Company's website (URL:www.jickt.co.in). The consolidated financial
resulis have heen peepared in accord with 1be recognition and mc Iples of the Indian Accousting Stndards ('Ind AS') prescribed nnder Section 133 of the Companies Act,
2004

p

2 Particulars of subsidiary
- JTEKT Fuji Kiko Automotive Tinia Liiniced

5 The Group is primasily eogaged in the business of magufatiuing of sutomotive compoacits, There ie o grpamiie reporalile egnie '

scgmeat has heen defiued based on regulic cevicw by e Compary's Chicf Operatug Decisios Maker to assees the perforazante of
resourcen

K pre D AS 10 "
he Company and u

Sepments', Fhe uperatog
e decision abeut 2llocation of

1 The Code vo Social Security, 2020 ('Cadé”) relatng to cmployce bepefiis duriug employ and p ployment benefits received | ial aseent in Sepiamber 2020, The Coide has been
published in the Gazeite of ludin. Howrver, the date on which the Codle will come into effect has not been notified. The Group will nsscss the impact of thy Cle when it comes intn etfect and
will record any related impact in the perlod the Code becomes efective

3 ) During the quarter coded 30 June 2022 and 30 June 2021, a voluutary redisement scheme ("VRS'") was olfered 1o the workmen und the Compuay bas incurred cost of 2 326,01 ikbs und T155.68

lakhs sespeciively. Accordingly, the C y has ded the VRS cost as an 'Exceptional item’,

b) Duriog the quarter coded 31 March 2022, the Company bas shifted its manufacturiog operiations at Sanaod facility to other lacatious, Owing to the said relocation, the Company has evaluared
the recoverable value for the assels i the facilily and recoguised am impairment loss of 249234 lakbs based on expected cash inflows and relocatlon expeoses of 231,50 lakhs in the quarter
cuding 31 March 2022 as un 'Exceptvoul item',

& During the quarter ended 30 Scptember 2022, the Board of directars of the Company bas approved the scheme ul L ion b the C ("Amal 4 Comnpany') and JTEKT
is

Fuji Kiko Automotive India Limited (‘Amal, ing Ce "). The icati ding with NCLT for nccessary approvals

For and on beball of (he Bourd of Dircclors of
TTEKT India Limited

Plce: Gurugnam

J
Yt
Dated : 0% February 2023 1 ,
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BSR&Co. LLP

Chartered Accountants

Building No.10,12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-Il, Fax: +91 124 235 8613
Gurugram — 122 002, India

Limited Review Report on unaudited consolidated financial results of JTEKT India
Limited for the quarter ended 31 December 2022 and year to date results for the
period from 1 April 2022 to 31 December 2022 pursuant to Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of JTEKT India Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of JTEKT
India Limited (hereinafter referred to as “the Parent”), and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) for the quarter ended 31 December 2022 and year to date results
for the period from 1 April 2022 to 31 December 2022 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities
The Parent
- JTEKT India Limited
Subsidiary Company
- JTEKT Fuji Kiko Automotive India Limited

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
JTEKT India Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Digitally signed by
S H AS H A N K SHASHANK AGARWAL
Date: 2023.02.09
AGA RWAL 13:04:41 +05'30'

Shashank Agarwal

Partner
Gurugram Membership No.: 095109
09 February 2023 UDIN:23095109BGZADZ1487
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