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Sub: Intimation on the outcome of the Board Meeting held on 26" October 2021
Dear Sir,

1. Unaudited Financial Results for the quarter/half year ended 30th September 2021

At the meeting of the Board of Directors held today, the directors have approved the unaudited financial
results of the Company for the quarter/half year ended 30" September 2021. A copy of the same
together with the limited review report is enclosed for your reference and records as per Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. Resignation of Mr. M C Gokul, Company Secretary

The Board of Directors have accepted and approved the resignation of Mr. M C Gokul, Company
Secretary with effect from 15t November 2021.

3. Appointment of Ms. M Muthulakshmi as a Company Secretary of the Company.

The Board of Directors, based on the rcommendation of the Nomination and Remuneeration Committee
has appointed Ms. M Muthulakshmi (Member of the Institute of Company Secretaries of India -
Membership No. 29727) In terms of Section 203 of the Companies Act, 2013 as the Company Secretary
of the Company with effect from 3@ November 2021. Enclosing the Form B under the Securities and
Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 [Regulation 7 (1) (b) read
with Regulation 6(2)] received from Ms. M Muthulakshmi.
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Ms. M Muthulakshmi would be the Compliance Officer of the Company as per SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Kindly take the above on record and acknowledge receipt.

Yours sincerely,

ZF Group

M C Gokul
Company Secretary
WABCO INDIA Limited

Encl :
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Chonnal - 600 031, India

Limited review report on unaudited quarterly financial results and year-to-date financial results of
WABCO Indin Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘Listing Regulations’)

Board of Directors of WABCO I[ndia Limited

Wehave reviewed the accompanying Statement of unaudited financial results of WABCO India Limited
for the quarter ended September 30, 2021 and year (o dale resulls for the period from April 1, 2021 to
September 30, 2021 (“the Statement™)

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 34™), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement,

Jor BSR & Co. LLP
Chartered Accountants
ir’s Registration No. 101248 W/W-100022

K Sudhakar

Parter

Membership No. 214150

UDIN: 21214150AAAABY3679
Place: Chennai

Date: October 26, 2021
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WABCO INDIA LIMITED
CIN:L34103TN2004PLCO54667; Regd Office: Plot No.3 (SP), LIl Main Road, Ambartur Industrial Estote, Chénnai 600058
Ph.91 44 4224 2000, Fax. 91 44 4224 2009, wwiw.wabcoindia.com, Email: cves.info.india@zf.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & SEX MONTHS PERIOD ENDED 30 SEPTEMBER 2021
Rupees in lakhs except EDS information

Purticulars Quarter ended Period ended Year énded
S.No. 30.09.2021 30,06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
(Ungudited) | (Unaudited) | (Unaudited) | (Unaudited} | (Unaudited) (Audited)
1|Revenue from operatinns 61,653.13 49,19tM 41,871.49 110,844.84 58,468.05 186,350.01
2|Other income 760,66 1,189.75 1,107.59 l,95b,4[ 244817 3.388.86
3|Total income (1+2) 62,413.79 50,381.46 42,979.08 112,795.25 60,916,22 190,238.87
4|Expenses
(4) Cost of materials and companeats consumed 38.416.79 31,952.78 24,024.22 70,369.57 30,378.70 113,582.87
{b1) Changes in inventories of finished goods, work-in- 624.36 (300,98) (149.53) 32338 753.61 (159.56)
Progress
{c) Emiployee benefits expense 521399 745320 6,416,357 15.667.19 1411740 29,044.31
{d) Depreciation and amortisation expense 249428 2.261.00 223873 4,75528 4,548.75 9.039.93
() Finance costs 43,68 54.44 93,75 08,12 159.06 199.19
(f) Other cxpenses 8,125.52 587584 5.263.06 14,001.36 9,261.37 23,305.61
Tatul expenses 57,918.62 47,296.28 37,886.80 105,214.90 59,718.89 175,012.35
5|I'rofit / (loss) before tax (3-4) 4,495,17 J,085.18 5,092,28 7,580.35 1,197.33 15,226,52
6| Tax expense
(o) Churrent tnx 1,849.39 68043 1.524.18 2.629.82 1.370.93 5,360.91
{b) Defermed Lnx (679.42) 266.36 5753 f413.06) (347.73) (514.88)
Total 1,269.97 946,79 1,581.73 221676 $23.18 4,846.,03
7{Net profit / (loss) after tax (5-6) 3,225.20 2,138.39 3,510,55 5363.59 315 10,230.49
8| Other comprehensive income / (lass)
Ttems not ta be reclassified to profit or loss in subsequent]
periods
Re-measurement gains and (losses) on defined benefit 70.48 (65.01) (366.42) 547 (3493.03) (260.45)
plan
Inicome tax effect (17.74) 16:36 9222 (1.38) 98.92 6555
Othier comprehensive income / (Toss) for the peried 52,74 (48.65) (274.20) 4.09 (294.11) + (194.90)
9| Total comprelicnsive income { (loss) (748) 327794 2,089.74 323635 5367.68 50,04 10,185.59
10| Puid-up cquify share capital 943.38 948,38 948,38 8.38 948.38 948.38
(Face value of the share: Rs 5/- each fully paid)
11 Other Equiry 198,691.96
12|Earnings per share (EPS in rupees):
‘Not anoualised
{a) Basic 17.00 11.27 18.51 2828 1.97 54.73
(b)  Diluted 17.00 11.27 18,31 28.28 1.97 54.73




WABCQ INDIA LIMITED
CIN:-L34 [03TN2004PLCO54667, Regd Office: Plot No.3 (SP), I Main Road, Ambattur industrial Estate; Chennai 600058
Ph.91 44 4224 2000, Fax. 91 44 4224 2009, vnviv.ivabcoindia:com, Email: cves.info.india@zf.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & SIX MONTHS PERIOD ENDED 30 SEPTEMBER 2021

Notes
I Statement of assets and liahilities
Asat Asat
Particulars 30,09,2021 31032011
(Un.amliie'd} (Audited) -
ASSETS
Non-turrent assets
Property, plant 4nd equipment 39,724.31 +1.488.93
Capital work-in-progress 6,717.95 4,973.67
Ripht of use assets 1,210.91 1,406.14
Intangible assets 263,41 32942
Financial nssels
(1) Otliers 1.228.77 1,274.67
Non-ctirrent lax assets {(net) 5778.72 4,292.20
Deferred tax assets (net) 107170 660,02
Other non-curment assels 4.872.92 540641
Total pon-current assels 60,368.89 59,8316
Current nssets
Inventories 13,830.97 L1;371.60
| Financial assets
(i) Investments 39.597.00 63,996.80
(i) Trade receivahbies 4942708 58,545.41
(i) Cash and cagh equivalents 835317 1567877
(iv) Bank balances cther than (iif) above 40,202.49 30,033.27
(v) Loans - 042
(vi) Others 568.87 485,66
Other current assels 9,653.86 968745
Total current asseis 182,233.44 189.795.38
Total assets 243,102.33 2149,630.84
EQUITY AND LIABILITTES
Equity
| Equity share capital 943838 948,38
Other equity 201.973.21 198.691.96
Total equity 202,921.59 199,640.34
Non-current abilities
Financin] linbilities
(i) Lease linbilities 38547 443410
Provisions 1.522,61 |,160.68
Government grants 372 in
Total non-current liabilities 1,911.80 1,607.80
Current linbilities
Financial linbilities
(i) Lease linbilities 443,98 513,65
(if) Trade payables
- Dues to Micra & Small Enterprises 133111 1,092.62
- Dues to other than Micro & Small Enterprises 24,827.68 33,110.55
(iit) Other financial lisbilities 4,501.27 4.660.01
Provisions 1,751.72 1,524.99
Other current linbilities 5,123.67 5.386.37
Currenit Tax Liabilitics (Net) 28951 2.0%4.51
Tatal current liabilities 38,268.94 48,382.70
Total equity and liabitities 243,102,33 249,630.84
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WABCO INDJA LIMITED

CIN:L34 103TN2004PLC054667, Regd Office: Plot No.3 (SP), 111 Main Road, Ambattur Industriai Estate, Chennai 600058

Ph.9| 44 4224 2000, Fax. 91 44 4224 2009, www.wabcoindia.com, Email: cves.info.india@zf.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & SIX MONTHS PERIOD ENDED 30 SEPTEMBER 2021

2 Statement of cash flows

Particulars Period ended | Period ended
30.09.2021 30.09.2020
(Unnudir':d} (Unaudited)
A. Cash Now fromf(used) in operating activities:
Profit before fax 7,580.35 1,197.33
Adjustinents to reconcile profit before tax to net cash flow
Depreciation and amortisation expense 475528 454825
{Profit)/ loss on property plant and equipment sold / discarded (nct) - 1,404.36
(Profity loss on sale of financial instruments (net) (965.42) (1.108.68)
Provision/ (release of provision) for doubtfil tradc receivables and advances (nef) 8.64 188.05
Interest Incomie (698.99) (996.43)
Finance ¢osts 9312 159.06
Net foreign exchange differences (unrealiséd) {120.37) (7.20)
Operatiog profit before working capitnl / other changes 10,657.61 3385.24
Adjustments for :
(Increase)/ decrease In inventories (2.4593T) 2,148.50
(Increase)/ decrease in trade receivables 9,199.73 1,470.05
(Increase)! decrease in Joans and other financial assets 62.95 (137
(Increase)/ decrease in other assels 743599 (1,567.42)
Increase / (decrease) in provisions and other liabilitites 33143 94.84
Increase/ (decreasc) in financial llfa_lbilfiies 1,050.63 279.45
Increase/ (decrease) in rade payables (8.005:41) 5,139.80
Cnsh generated from operations 11,581,56 12,936.75
[ncome (ax paid (5.921,3%) (2,043.90)
Net cash flow from/(used) in operafing activities 5.660.21 10,892.85
B. Cash flow from/(used) in investing activities:
Purchase of property, plant, equipment and intangible assets (5.192.00) (3337.60)
(including capital work in progress, capital advances and capital creditors) i
Purchase of investments (117,500,00) (326,989.81)
Proceeds from sale of investments 12246522 318,874.80
(Purchase of) / Proceeds from maturity of bank deposits (10.185.85) 19.911.02
Interest income 615.78 2059.17
Net cash lows from/(used) in‘investing activities {9,796.35) 10,517.58
€. Cashi Mow from/(used) in financing activities:
Dividends paid (2,086.43) -
Dividend distribution tax i - (389.88)
Payment of lease liabilitics including inlerest on léasc labilities (S02.53) (1,099.82)
Net cash Nlows from/(used) in financing octivities (2.988.96) (1,489.70)
Net increase/(decrease) in cash and cash equivilents [A+B+C| (1.125.60) 19,920.73
Cash and cash equivalents at the beginning of the period 15,678.77 6;,073.99
Cash and cash equivatents as at cnd of the period 8,553.17 25,994,72
Comipenents 6f cash and cash equivalents
i) Cash on bond 9.61 9.62
ii) On ciurént accounts 8,543.56 5.985.10
iii) Diepasits with original maturity ol 1¢ss than three I - 20.000.00
Cash and cash equivalents as per S of assets and linbilities 8.553.17 25.994.72
T
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WABCO INDIA LIMITED
CIN:L34 103TN2004PLCDS4667, Regd Office: Plot No:3 (SP), 11} Main Road, Ambuttur industrial Estaté, Chenuai 600058
PLi:91 44 4224 2000, Fax. 91 44 4224 2009, www,wabcoindia.com, Email: évés.info.india@zf.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS-FOR THE QUARTER & SIX MONTHS PERIOD ENDED 30 SEPTENBER 2021

Notes

3 The above financial results for the quatter and period ended 30 September 2021 were reviewed by the Audit Comminice and upon its recommendation, were
approved by the Board of Directors at its meeting held on 26 October 2021, The above tesults for the quarter aid period ended 30 September 2021 have been
subjected to a limited review by the stamtory auditor of the Company. The repart of. the sta ory aiditor is unmodified,

4 The financiol results of the Company have'been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the

Companies Act, 2013 read with Companies (Indinn A ing Standard) Riiles, 2015, as amended.
5 Revenue from operations include thie following Quarter ended Periad ended Year ended
30.09:2021 30.06.2021 30.09.2020 30.09.2021 30.09:2020 31.03.2021
Salé of products 55.882.89 4440453 36,650.42 100,287 42 48,305,62 166,642.54
Others 5,770.24 4, 787.18 5221:07 10.557.42 10,162.43 19.707.47
Tatal 6163313 49,191.71 41.871.49 11084454 58.468.05 186.350.0L

6 TheCompany operates in'one segment; namely aut jve components and allied sevices.

7 Tnrespect of certain instarices of alleged irreguinrities in disbursement/ settlement of provident find ducs paid out of the Employees’ Pravident Fund Trust (“the
Truat') and salary payments to fixed-tenure employees in the earlier years, the management initiated investigutions have been concluded and the report of the
independent expert hus also been shored witll the stock exchange through appropriate filings. Basis the above repart, no additional ontlay over aiid above the INR
500 lakh provision acerued in the previous year is considered necessary. The auditor have issued an unmodified opinion for the currént quartér and year to daté:

financial results.

8  The figures for the previous period / year, have beeri regroujed wherever necessary to confarm to the current period's / year's classification,

For and behal Bﬁnrzycm:s
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FORM B

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 [Regulation 7 (1) (b)

read with Regulation 6(2) — Disclosure on becoming a Key Managerial Personnel / Director / Promoter /

Member of the Promoter Group]

Name of the company: WABCO India Ltd
ISIN of the company: INE342J01019

Details of Securities held on appointment of Key Managerial Personnel (KMP) or Director or upon becoming
a Promoter or member of Promoter group of a listed company and immediate relative of such persons and by
other such persons as mentioned in Regulation 6(2).

Name, PAN, CIN / DIN & Category of Date of Securities held at the time of % of Share
Address with contact nos. Person appointment of | appointment of KMP / Director or holding

(KMP / KMP / Director or upon becoming Promoter or

Director or | Date of becoming member of Promoter group

Promoter or Promoter / Type of security No.

member of member of

promoter promoter group

group /

immediate

relative to /

others etc.)

2 3 4 5 6
M Muthulakshmi, BCFPM4331L KMP 03-11-2021 NIL

Note: “Securities” shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider
Trading) Regulations, 2015.

Details of Open Interest (Ol) in derivatives of the company held on appointment of KMP or Director or upon
becoming a Promoter or member of Promoter group of a listed company and immediate relatives of such
persons and by other such persons as mentioned in Regulation 6(2).

Open Interest of the Future contracts held at the time of
appointment of KMP or Director or upon becoming a
Promoter or member of Promoter group

Open Interest of the Option Contracts held at time of
appointment of KMP or Director or upon becoming a
Promoter or member of Promoter group

Contract Number of units Notional value in Contract Number of units Notional value in
specifications | (contracts * lot size) Rupee terms specifications (contracts * lot size) Rupee terms
7 8 9 10 11 12

NIL

Note: In case of Options, notional value shall be calculated based on premium plus strike price of options

Signature : Sd/-

Name : M Muthulakshmi
Designation :

Date :26.10.2021
Place : Chennai
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