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Sub: Intimation on the outcome of the Board Meeting held on 10th February 2021-
Unaudited Financial Results for the quarter ended 31st December 2020 

Dear Sir, 

At the meeting of the Board of Directors held today, the directors have approved the unaudited 
financial results of the Company for the quarter ended 31 st December 2020. A copy of the same 
together with the limited review report is enclosed for your reference and records as per 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take the above on record and acknowledge receipt. 

Yours sincerely, 

z~ 
MC Gokul 
Company Secretary 
WABCO INDIA Limited 

Registered Office: Plot No.3 (SP), Third Main Road, 
Ambattur Industrial Estate, Chennai - 600058. India 
GIN: L34103TN2004PLC054667 
Phone: +91 44 42242000. Fax: +91 44 42242009 
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Limited review report on unaudited quarterly financial results and year-to-date results of WABCO 
India Limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

To 
Board of Directors of WABCO India Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of WABCO INDIA 
LIMITED ('the Company') for the quarter ended and year to date results for the period from April 1, 
2020 to December 31, 2020 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulation, 2015, as amended ('Listing Regulations'). Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. We draw attention to note 5 to the financial results of the Company for the quarter and nine months ended 
December 31, 2020 with respect to certain instances of alleged irregularities identified by management 
in disbursement I settlement of provident fund dues to fixed-tenure employees paid out of the Employees' 
Provident Fund Trust ('the Trust') in the current and earlier periods. In this regard, the Company has 

initiated steps towards investigation of such alleged irregularities relating to payments from the Trust and 
payments from the Company to fixed-tenure employees by engaging an external independent expert and 
is also evaluating necessary actions. The management has made a preliminary assessment and has 
recorded a provision of INR 500 lakhs in these financial results. Pending completion of the aforesaid 
investigation, we are unable to evaluate on the likely outcome of the above matter and its consequential 

additional impact on these financial results. 

B S R & Co (a parmersh1p firm w ith Reg1str(ltion No BA6 1223) converted into B S R & Co LLP 
f"' I 1m1tP.r1 I 1<"h 1l1tv P;:u lnP. rs h 1n w ith 11 P RP.ois1 r;:a flnn Nn AAA-R I R l l w ith P. f ff:~r. t ffClm Or: tohAr Ill 70 11 

Principal Office: 

14th Floor, Central B Wmg and North C Wing. Nesco IT Park 4. Nesco 
Center. Western Express Highway, Goregaon tEast), Mumbai - il00063 



BS R & Co. LLP 

Limited review report on unaudited quarterly financial results and year-to-date results of WABCO 
India Limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

Page 2 of2 

5. Based on our review conducted as above, except for the possible effects of the matters described in 

paragraph 4 above, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with applicable accounting standards and other recognised 

accounting practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of Listing Regulations including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

for B SR & Co. LLP 
Chartered Accountants 

l
·rmn registration No. 101248W/W-I00022 

\ ' J~· 
K Sudhakar 
Partner 
Membership No. 214150 
UDIN: 21214150AAAAAI4998 
Place: Chennai 
Date: February 10, 2021 
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STATEMENT oi; UNAUDITE() flNANCIAL RESULTS FOH TMll QUARTER & NINE MONTHS l'HIUOD EN Drn DECEMBER JI, 2020 
R11pccs in 111/:bs f!W:.c111 HI'S /IJJi>r111111io11 

Par1lcul11l'~ Qua 1·1er euded Nine months ended Year ended 

S.No. 3J.12.21l20 30.09.2020 31.12.2019 31.12.2020 31.12.2019 j 1.03.2020 

(U1111udlted) (Un11udlte1I) (llnouditcd) ( lJna 11l11ted) (UnamJilcd) (Audiled) 

l Revenue l'J•om opcnlirJJIS 56,649.64 41,871.49 44,094.70 lJS,117.69 152,470.76 192,956.15 

l 0th r income 7l!l.76 1,107.59 1,579.73 3,229.93 4,574.93 6,388.05 

3 Total income (J+ 2) 57,431.40 42,979.08 45,674.43 JJ8,J47.62 157,045,69 199,344,20 

4 E~pcnses 
(o) Cost or materials and compouenls consumed 35,104.06 24,024.22 25,260.67 65,982 .76 89,402.73 l J 2,635.52 

(b) Changes in invcntorielt or finished goods, \\'<Wk-in- (424.05) (149.53) 285.SJ 329.56 2,649.40 2,23 l.99 

prngre~~ 

(a) Employee bcnclits expense 7,084.94 6,416.57 6,863.03 21,202.J4 19,858.76 26,569.41 

(d) Depreciation nnd 0111011isatio11 e~pcnse 2,227.30 2,238.73 2,233.82 6,776.05 6,541.94 9,0J 1.08 

( c) Finance costs 24.59 93.75 45.35 183.65 130.81 191.94 

(1) Other expense• 6,110.38 5,263.06 5,666.28 15,371.75 20,.H9.28 26,370.55 

Tntal expenses 50,127.ll 37,886.SO 40,354.96 .109,846.11 139,162.92 J77,010.49 

S Prnfll I (lo~) before tu (3-4) 7,304.18 5,092.28 S,Jl9.47 8,SOJ.51 17,882.77 22,333.71 

6 Tnx expense 
(11) Current laX 1,821.40 1,524.18 J,624.82 J,192.33 5,511.JS 6,900.70 

(b) Dctcn-ed ta.'I 239.81 57.SS (175.09) (307.94) (360.37) (448.36) 

l'olul l,061.2 .1 1,581.73 1,449.73 1,884.39 S,151.01 6,452.34 

7 Net prnnt I (Jn~) arr~1· tax (5·6) 5,242.97 J,510.55 3,1169.74 5,617.12 12,73!.76 15,881.3'/ 

8 Other co11111rcllensh•e Jucome I (111u) 
hems n.it lo be reclassified to profit or loss in suhsequotll 
pc1'io<ls 
lle-mea~urcmeut gains OJ'ld (losses) on defined b~nelil (180.00) (.366.-12) (102.80) (.m.03) (308A0) (106.45) 

oltli11uti(111S (net} 
lnaoinc tax effect 45.~0 92.22 24.93 144.22 77.62 26.79 

Otlier compa·ehensh•e lnco111c I (loss) fol' the period (134.70) (l7'1.l0) (77.87) (428.81) (2311.78) (79.66) 

9 Tomi comprehensive Income I (loss) (7+S) 5,108.27 3,236.JS 3,791.87 5,188.31 12,500,91! .15,801.71 

10 Pnld-up e11ulty sla~rc cnt>lml 948.38 948.38 943.18 9..t!Ull 948.J8 948.38 

(Face v~luc of the share: Rs 5/- encb l\Jlly paid) 

11 Total reserve (ie) other equity 188,506.37 

12 ~:unh1gs per ~hare (111 rnpccs): 
Not omrna.llsed 

(n) Bosic 27.64 18.51 20.40 29.61 67.12 ~3.73 

(b) Diluted 27.64 ltl.51 20.40 29.61 67.12 83.73 
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ST ATEME.NT OF UNAUDITED FINANCIAL RES UL TS FOR Tl IE QlJARl'ER & NINE MONTHS PERIOD ENDED DECEMBER 31, 2020 
Notes 

J The above unaudited financial results for lhc quarter an<l nine months ended December 31 , 2020 were reviewed by lhe Audit Commiltce nnd upon its 
recommenda1ion, were approved by the Bourd of Directors at its meeting held on Febniary JO, 2021. The above resulls for the quurter nnd period ended 
December 31, 2020 have been subjecled to limited review by the statutory auditor of lhc Company. 

2 The finRnciol results of the Company have been prepared in accordencc with the Indian Accounting Standards ("fnd AS") as prescribed under Seclion 133 of 
the Companies Act, 2013 rend with Companies tindian Accounling Slnndard) Rules, 2015, as amended. 

3 Revenue from opemrions include the fo!Jowinn Quarter ended Nine mo11lhs ended Yeur ended 
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

Sale of producls 51 ,905.33 36,650.42 38,511.35 I 00,210.95 136,926.47 172,794.58 
Others 4,744.31 5,221.07 5,583.35 14.906.74 15,544.29 20.161.57 
Totnl 56 649.64 41.871.49 44.094.70 JJS.117.69 152 470.76 192.956.lS 

4 The Company opcutes in one segment, namely automotive components and allied services. 

5 During Lhe quarter ended December 31 , 2020, manegcmcnl hes iden1ified certain instances of alleged irregularities in disbursement I settlcmenl of provident 
fund dues to fixed-tenure employees paid out of the Employees' Provident Fund Trust ('the Trust') in the currenr and earlier periods. In this regard, rhc 
Company has initiated steps towards investigation of such alleged irregularities relating to payments from the Trnst and payments from tl1e Company to fixed­
rcnurc employees by engaging an external independent expert and is also evaluating necessary nctions. Pending completion of the aforesaid investigution, lhc 
management has made u preliminaiy assessment and has recorded a provision ofINR 500 lakhs in these financial results which the management believes is 
adequate. The auditors have qualified their limited review report in this regard. 

6 The fi!,'llre!! for the previous period I year, have been regrouped wherever necessary to conform lo the current period's I year's classification. 

Chennai 
Februal)' JO, 2021 


