BAJAJ

Bajaj Holdings & Investment Limited
(formerly Bajaj Auto Limited)

CIN: L65100PN1945PLC004656

Regd. Office : Bajaj Auto Limited Complex,
Mumbai Pune Road, Akurdi, Pune 411035.
Tel.: 020-27472851, Fax: 020-27407380
Website: www.bhil.in

29 April 2021
To, To,
Corporate Relations Department. Corporate Listing Department.
BSE Limited National Stock Exchange of India Ltd.
1st Floor, New Trading Ring Exchange Plaza, 5th Floor '
Rotunda Building, P J Tower Plot No.C-1, G Block
Dalal Street, Fort, Mumbai 400 001. Bandra-Kurla Complex
Bandra (East), MUMBAI 400 051.
BSE CODE: 500490 NSE CODE: BAJAJHLDNG

Subject: Outcome of Board Meeting of Bajaj Holdings & Investment Limited — 29 April
2021

A) Financial Results

In terms of the provisions of Regulation 30 (read with Part A of Schedule 1ll) and 33 of the
- SEBI Listing Regulations, 2015, we enclose the following statements for the quarter and year
“ended 31 March 2021, which were approved and taken on record at the meeting of the Board
of Directors held today, i.e. 29 April 2021:

a) '_Statement of Audited Standalone Financial Results for the quarter and year ended 31
March 2021 along with Audit Report;

b) Statement of Audited Consolidated Financial Results for the quarter and year ended
31 March 2021 along with Audit Report; and

'C) Press Release.

The audit reports are submitted with unmodified opinion (free from any qualifications) and a
declaration to that effect is enclosed.

B) Dividend

Kindly further note that a dividend at the rate of Rs. Lo per share ( 4o 0 %) of face value
of Rs. 10 each on equity shares of the Company has been recommended by the Board of
Directors today for the financial year ended 31 March 2021. The said dividend, if declared by
the shareholders at the ensuing Annual General Meeting, will be credited/dispatched on 26
July 2021 and/or 27 July 2021.

The Register of Members and Share Transfer Books of the Company will remain closed from
Saturday, 10 July 2021 to Thursday, 22 July 2021 (both days inclusive) for taking record of
the Members of the Company for the purpose of payment of Dividend and for Annual General
Meeting (AGM).




BAJAJ

Bajaj Holdings & Investment Limited
(formerly Bajaj Auto Limited)

CIN: L65100PN1945PL.C004656

Regd. Office : Bajaj Auto Limited Complex,
Mumbai Pune Road, Akurdi, Pune 411035.

C) Annual General Meeting (AGM) . b 020-27407380

In view of the COVID-19 pandemic and pursuant to the circulars of MCA dated 5 May 2020
read with circulars dated 8 April 2020, 13 April 2020 and 13 January 2021 and SEBI -
circular dated 12 May 2020 and 15 January 2021, the annual general meeting of the
Company this year as well will be conducted through Video Conferencing / OAVM facility
on 22 July 2021.

The meeting commenced at 3! 30 p.m. and concluded at L'QS p-m.

Thanking you,
Yours faithfully,
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Bajaj Holdings & Investment Limited -
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Statement of standalone audited financial results for the quarter and year ended 31 March 2021
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(% in Crore)
Particulars Quarter ended Year ended
31.03.2021 31.12.2020 31.03.2020] 31.03.2621 31.03.2020
{Budited) {Reviewed) {Audited) {Audited) (Rudited)
1 {income
Inferest income 57.95 60.30 §5.37 239.41 231.01
Dividend income 4,25 13.65 122843 40.23 1,884.94
Rental hcome 4.83 4.82 4.66 180 17.99
Net gain on fair value changes 13.95 13.24 11.14 65.73 29.85
Other investment income . - - 300 -
Total revenue from operations. 80.98 9201 1,209.60 36747 216379
Othet Income 19.95 13.31 10.53 63.67 42,07
Total income 400.94 105,32 1,310.13 431.14 2,205.86
2 iExpenses
Employee bensiits expenses’ 8.85 9.04 9.38 3617 3590
Finance costs - interest on operating lease liability 0.04 0.94 4,80 3.80 12.54
Depreciation, amorlisation and impairment 7.95 7.81 8.06 31.68 31.51
Other expenses 17.62 1247 2402 49,58 77.82
Total expenses 35.36 30.36 46.26 121.23 A87.1T
3. {Profitbefore tax (1-2) £5:58 7495 1,263.87 uegt) 2,048:09 1
14 [Taxexpense = . o o '
Gmemter Cmef o ss) 10125]
Total tax expense 31.83 2414 15768 11132 22122
5 |Profit affer tax (3-4) 33.75 50.82 1,106.19 198.59 1,826.87
§ |Other comprehensive income, net of fax ‘
(a) liems that will not be teclassified to profit or loss 833.08 1.051.82 {1,128.54) 3,107.82 (3,195.71)
{b) ltems that will be reclassified to profit or loss (83.77) 2747 19.22 17.87 34.70
Total other comprehensive income, net of tax 779.31 1,078.98 {1,109.32) 3,125.89 {1,161.01)
7 [Total comprehensive income (5¢6) 813,06 1,129.81 (3.13) 3,324.28 665.86
& {Paid-up equity share capital {[Face value of  10) 111.28 111.29 111.20 111.28 111.29
9 {Other-equity . 13,905.48 10,681.20
10 |Basic and diluted earnings per share (T) (not annualised) 3.0 48 99.4! 17.8' 164.1
e’




Notes:

1. Disclosure of standalone assets and liabilities (Balance Sheet) as per Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the year ended 31 March 2021
{Z in Crore)
Particulars As at As at
‘ 31.03.2021 31.03.2020
{Audited)| (Audited)
A | Assels
1 | Financial assets
Cash and cash equivalents 2175 20.09
Bank balances other than cash and cash equivalents 510 10:15
Investment in subsidiaries and associates 2,913.35 2,913.35
Other investments 11,106.65 7,421.60
Other financial dssets. 103.64 121.03
Substotal ~Financial assets 14,150.49 10,486.22
2 | Non-financial assets .
Current tax assets (net) 23.80 34.67
Deferred fax assets (nef) - 4517
Investment property 180.55 183.87
Right-of-use asset 139.95 167.94
Property, plant and equipment 7.24
Other non-financial assets = , 1271
. Substotal - Non-financial assets i 4408
Total - Assets 14,503.20 10,926.38
B | Liabilities and equity
1 | Financial liabilities
Trade payables
Total outstanding dues of micro enterprises and small
enterprises ' - .
Total outstanding dues of creditors other than micro
enterprises and small enterprises 1.06 3.92
Lease liability 136.18 167.77
Other financial liabilities 33.68 39.62
Sub-fotal - Financial labilities 170.91 211.31
2 | Non-financial liabilities
Current tax liabilities (net) 8.96 12.78
Deferred tax liabilities {net) 295.74 -
Provisions 6.28 6.01
. . Other non-financial liabilities 4,54 378
Sub-total - Non-financial liabilities 315.52 22,58
3 | Equity '
Equity share capital 111.29 111.29
Other equity 13,805.48 10,581.20
Sub-total - Equity 14,016.77 10,692.49
Total - Liabilities and Equity 14,503.20 10,926.38
Pt
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Notes (contd) :

2.

Disclosure of standalone statement of cash flows as per Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended 31 March 2021 -

(Z In Crore)
Particulars Year ended
31.03.2021 31.03:2020
(Audited) (Audited)
l. |Operating activities :
Profit before tax 309.91 2,048.09
Adjustments to reconcile profit before tax to net cash flows: '
Depreciation, amortisation and impairment 31.68 31.51
Interest on operating lease liability 3.80 12.54
Unrealised foreign exchange {gain)/loss on revaluation (4.96) 6.85
Provision for diminution in value of investments written back (3.00) -
Profit on sale of investments, net (52.80) (18.80)
Distribution received from other funds (12.93) (11.08)
Amortisation of premium/discount on acquisition of debt securities. (2.63) {0.99)
: 269.07 2,068.15
Change in assets and liabilities: -
|(increase)/decrease in loans and other assets 17.30. 228.08
(lncrease)/d, ‘rease in other bank balances B |
: jisions e poyf
(Purchase) ! sale of money market mutuai funds, etc nei 41.86
Net cash flow from / (used in) from operating act:vat*es before income-tax 33113 1,922.46
Income-tax paid (105.85) (73.59)
Net cash flow from operating activities - 225.28 1,848.87
il. }Investing activities
Purchase of property, plant and equipment (0.17) (1.20)
Investment in joint venture - (239.25)
Sale of investments 2,315.02 247954
Purchase of investments (2,502.99) (3,082.88)
Net cash used in investing activities (188.14) (843.79)
lil. |Financing activities
Dividend paid (5.05) (803.43)
Corporate dividend tax paid - (155.92)
Cash payment for principal portion of operating lease liability (26.63) (24.78)
Cash payment for interest portion of operating lease liability (3.80) (4.16)
Net cash used in financing activities {35.48) {988.29)
Net change in cash and cash equivalents 1.66 16.79
Cash and cash equivalents as at the beginning of the year 20.09 3.30
Cash and cash equivalents as at the end of the year 21.75 20.09
T -
kG
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Notes :

3. The Company is essentially a holding and investment company focussing on eaming income through dividends, interest
and gains on investments held. Hence, the Company's business activity falls within a single business segment i.e.
investments.

4. The objective of Company's investments portfolic is to balance risk with adequate return. Accordingly, the Company has
significant investments in debt securities, liquid fixed income securities such as liquid mutual funds to ensure adequate}
liquidity is available. Hence, temporary market volatility, if any (such as those due to pandemics/epidemics like COVID} is
not considered to have a material impact on these investments. The fair value gains and losses on the equity portfolio of
the company are recognised in the statement of Other Comprehensive Income and hence has no impact on the profit and
loss-account.

5. Deferred tax expense for the quarter and year ended 31 March 2020 includes provision for possible non-utilisation off
MAT credit of ¥ 140.00 crore. :

6. The Board of Directors have recommended dividend of ¥ 40  per equity share ( 400 %), subject to the approval of
shareholiders.

7. The Tigures of the last quarter are the balancing figures between the audited figures in respect of the full financial year
+ and the published year to date figures upto the third quarter of the current financial year, which were subjected o aj
limited review. ‘ ' ‘ ; 1

| 8. The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors in the meeting]

held on 29 April 2021.

8. Figures for previous year / period have been regrouped wherever necessary.

By order of the Board of Directors
For Bajaj Holdings & Investment Limited

%;aj

Managing Director & CEQ

Pune
29 April 2021

yo
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Bajaj Holdings & Investment Limited

Website : wwaw.bhilin ;

CIN : 1.65400PN1845PLC00D4656

Registered Office : Mumbal - Pune Road, Akurdi, Pune 411 038
E-mail : investors@bhil.in ;

Telephone : +91 20 27472851

Statement of cansolidated audited financial results for the quarter and year ended 31:March 2021

e
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(% In Crore)!
Particulars Quarter ended Year ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
~{Autited) {Reviewed) {Audited) {Audited) {Audited)
1 jincome
Interest income 61.40 84,07 60.25 253.27 247.18
Dividend income 425 13.88 2638 40.23 791
Rental income 4,83 4,83 458 19.12 18.01
Net gain on fair velue changes 14.42 13.52 12.71 68.21 |- 3369
Other investment income - - - 3.00 -
Revenue from contracts with customers - Sale of goods 7.59 4,26 6.46 18281 15.38
Total revenue from operations 92.49 100.33 11046 398.11 393.38
Ofther income 12.92 13.33 8.01 6396 42.31
Total income 112.41 113.66 118.47 463.07 435.69
2 {Expenses
Employee benefifs expénse 10.89 11.00 11.66 44,16 4454
Finance cosis - Interest on operating lease fiability 0.9¢ 0.84 480 3.80 1254
Cost of raw materials consumed 383 215 270 8.40 8.38
Changes in inventtories of finished goods, work-in-progress 0.33 0.53 {0.28) (1.73)
Depreciation, amortisation and impairment 8.39 8.55 3361 3333
{Other expenses 1831 25:24.1 53231 8178
Total expenses 3B12] ‘53481 - 44282% - 17983}
3 [Share of profits of assacietes 1007250 518400 3445890
4 {Profit before tax (1-2+3) 1,174.78 583.00 3,765.74 . 3,313.67
5 {Tax eipense
Current {ax 20.15 %29 26.58. 101.82 87.44
Deferred fax {See note 7) 11.47 {0.37) 142.54 9.67 146.04
Total tex expense 3182 2382 169.13 111.59 23348
6 {Profit after tax (4-5) 950.36 1,150.87 413.96 3,854.15 3,080.18
7 {Profit attribuiable o non-controlfling interests 1.38 1.29 52.55 4.32 88.18
8 |Profit for the period (6-7) 943.98 1,149.58 36141 3,649.83 2,892.00
9 |Other comprehensive income, net of tax
{including share of associates)
(2) Items that will not be reclassified to profit or loss 306.49 4,622.35 {4,684.67) 8,043.75 4?.1 2
(b) ttems that will be reclassified to profit or loss (22.14) 2747 257.13 49.50 272.61
Total other comprehensive income, net of fax 284.35 4,549.52 {4.427.54) 8,083.25 319.73
10 [Total comprehensive income (6+9) 1,234.71 5,800.39 (4,013.58) 11,747.40 3,398.92
11 [Profit attributable fo:
Owners of the company '948.98 1,148.58 361.41 3,649.83 2,992.00
Non-conirolfing interests 1.38 1.28 52.55 432 -88.19
12 {Total comprehensive income attributable to: ]
Oviners of the company 1,352.67 414272 (2,407.53) 9,332.81 4,339.89
{Non-contralling interests {117.96) 1,857.67 {1,606.05) 2,414,589 (939.97)
13 jPaid-up equity share capital {Face value of ¥ 10) 111.29 111.28 111.28 111.28 111.29
14 {Other equity 3705587 27,652.25
15 |Basic and diluted earnings per share {¥) {not annualised) 85.3 3278 268.8




Notes:
1. Theconsolidated financial results include consolidated results of the following companies:

Name of the company % shareholding and voting Consolidated
power of Bajaj Holdings & as
investment Limited and its

subsidiaries
a. | Bajaj Auto Limited . 3577% Associate*
. | Bajaj Finserv Limited 4163% Associate
¢. | Bajs] Auto Holdings Limited 100% Subsidiary
d. | Maharashtra Scooters Limited 51% Subsidiary

*Equity pickup of BHIL shere in BAL's profit is net of elimination of cross-holding of BAL in BHIL of 3.14%

2. Disclosure of consolidated asseis and fabilifies (Balance Sheet} as per Regulation 33 of the SEBI {Listing Obligations and
Disclosure Reguireraents) Regulations, 2015 for the year endsd 31 March 2021 -
{Z In Crors)
. Asat As atl
Particulars 31.032021] 31032020
{Audited) {Audited)
A | Assets
1 | Financial assets
Cash and cash equivalents 2251 9540
Bank balances other than cash and cash equivalents 80.75 16.91
Trade receivables 6.83 470
" Investment in assogiates 23,801.81 20,236.98
Other investments 21,111.84 11,830.77
Other financial assets 11291 126.78
Sub-total - Financial assets . 45,116.65 32,311.54
2 1 Non-financial assets
:Current tax assels: (hef) 2570 3703
Deferred tax assels {net) ~ 4547
*Anvestment propeity - . i ‘ g : 180:55 183,87
“Right-of-use'assgt B B & <o S 7S
~ Property, plantand equipment 2137 2263
Inventories 3.60 3.36
Cther non-financial asseis 1.7 236
Sub-total - Non-financial assets 372.94 462,36
Total - Assels 45,489.58 32,7736
B | Liabilities and equity
1 1 Financial liabilities
Trade payables
Total outstanding dues-of micro enterprises and smal
enterprises - 0.11 034
Total cuistanding dues of creditors other than micro
enterprises and small enterprises 343 4.85
Lease liahility 136.18 167.77
Cther financial fiabilities 41.73 50.85
Sub-total - Financial Hiabilities 181.15 223.85
2 | Non-financial liabilities
Current tax liabifities (net) 9.41 14143
Deferred tax liabilities (net) 1,168.24 22537
Provisions 710 6.39
Other non-finanial liabilities 5.08 4.24
Sub-total « Non-financial liabilities 1,190.81 250.63
3 | Equity
Equity share capital 111.28 111.28
Other equity 37.085.67 27.652.26
Equity attributable to owners of the Company 37,166.96 27,763.54
Non-controfling interest 6,950.67 4,536,08
Sub-total - Total equity 44,117.63 32,299.62
Total - Liahilities and Equity 4548959
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Notes {contd):
3. Disclosure of consoligated statement of cash flows as per Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended 31 March 2021 -
: A : ' ' : {Z In Crore)
Particulars Year ended
31.03.2021 31.03,2020]
(Audited) (Audited)
|, |Operating activities
Profit before fax 3,765.74 3,313:67
jLess: Share of profits of associates 3,445,589 3,057.81
Add: Dividend from associates - 1,912.70
320,15 2,168.56
Adjustrments to reconcile profit before tax fo net cash flows:
{Depreciation, amortisation and impairment ‘ 33.61 33.33
Finance costs - interest on operating lease liability ~ : 3.80 1254
Unrealised foreign excharige {gain)loss on revaluation {4.98) B.85
Provision for diminution in velue of investments written back {3.00) =
Profit on sale of investments, net {58:33) " (2544)
Income from units of muiual fund {(12.77) (11.21)
Amortisation of premium/discount on acquisition of debt securifies {2.27) (0.71)
Surplus on sale of assets {0.07) .
. 276.16 2,183.92
Change in assels and liabilifies ;
|Uncrease)/deciease in loans and oftier assefs

teeef 2850

(increase)/decrease in other bank balances 490 (344
Increasef{decrease) in liabilities and provisions {2.90) 369
(Purchase) / sale of money market mutual funds, etc., net 86.07 (413.58)
Net cash flow from / {used in) from operating activities before income-tax 378.51 1,993.17
income-tax paid . {106.85) {73.34)
Net cash flow from / {used in) operating activities 271.68 1,919.83
H. {investing activities
Purchase of property, plant and equipment (1.13) (3.71)
Sales proceeds of assets 0.15 0.04
Acquisition of a subsidiary, net of cash acquired - (238.85)
Sale of invesiments 2,420.02 2,633.53
Purchase of investments (2,726.95) {3,190.84)
Net cash flow from / (used in) investing activities {307.91) {799.63)
. {Financing activities
Dividend paid {6.21) (823.92)
Corporate dividend tax paid - {175.42)
Cash payment for principal portion of operating lease liability (26.63) (24.78)
Cash payment for interest portion of operating lease liability {3.80) (4.16)
Net cash from / (used in ) financing activities {36.64) {1,028.28)
Net change in cash and cash equivalenis (72.89) 91.82
Cash and cash equivalents as at the beginning of the year 95.40 3.48
Cash and cash equivalents as at the end of the year 22.51 95.40
Py mm

P
\:\b' W %\\\ ?(‘{* w
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Notes (Contd.):

4. The Company is essentially a holding and investment company foctissing on eaming income through dividends, interest and gains on
investments held. Hence, the Company's business activity falls within a single business segment 1., investments.

5. The COVID-19 pandemic has-affected several countries across the world, including India. The pandemic and consequent fockdown imposed
by the governmental authorities has considerably impacted the business operations of our associate company, including their subsidiaries,
which impact these consolidated financial results.

Bajaj Finance Limited (BFL), a subsidiary of Bajaj Finserv Limited an associate company, has continued {o make ceriain estimates andj
assaciated assumptions especially for determining the impairment allowance of its financial assets (Loans) on a consolidated basis. As a matter
of prudence, BFL has written off principal outstanding of ¥ 1,530 crore and 3,500 crore for the quarter and year ended 31 March 2021
respectively, and corresponding interest outstanding (including interest capitalized) of 328 crore and ¥ 693 crore respectively, by ufilizing the
available expected cradit loss provision including management overlay. BFL holds a management overlay of Z 840 crore as at 31 March 2021.

Given the dynamic and evolving nature of the pandemic, these estimates includes the possible impact of known events till date and are subject
to uncertainty caused by resurgence of COVID-18 pandemic and related events.

6. Key standalone financial information is given below:

. (z InCrore)
Particulars Quarter ended Year ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
{Audited) {Reviewed) {Auditad)  {Audifed) {Audited)
Total income 100,94 105.32 1,310.13 431,14 2,205.86
Profit before tax 65.58 74.96 1,263.87 309.91 204809
Profit affer tax L 3375 50,82 110649 - 19859 | :

17, Deferred tax expense forthe quarter and year erded 31 March 2020 includes provision for possible non-tlsafion of MAT org

crore:
8. The.Board of Direciors have recommended dividend of € 4 0 v per equity share { 400 %), subject to the approval of shareholders.

9. The figures of the last éuarter afe the balancing figures between ihe audited ﬁgurés in respect of the full financial year and the published year fo
date figures upto the third quarter of the current financial year, which were subjected to a fimited review.

10. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on 29 Aprit 2021.

11. Figures for previous year / period have been regrouped wherever necessary.

By order of the Board of Directors

For Bajaj Holdzs & Invegtment Limited

Sanjw Bajaj
Managing Director & CEOI

Pune
29 April 2021

v €
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Ground floor, Tower C Unit 1,
5 R B C & CO LLP Panchshil Tech Park One, Loop road,
Chartered Accountants Near Don Bosco School, Yerwada
Pune - 411 006, India

Tel: +91 20 6603 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Bajaj Holdings & Investment Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Bajaj Holdings & Investment Limited (the “Company”) for the quarter and year ended March 31, 2021
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended
March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For SRBC&COLLP

Chartered Accountants

ICAI Firm Registration Number: 324982E/E300003
Digitally signed by PAUL

PAUL MICHAEL 3 s e

ALVARES  niicpaiavaresosmin.

Date: 2021.04.29 16:27:17 +05'30"

per Paul Alvares

Partner

Membership No.: 105754

UDIN: 21105754AAAACI4780

Place of Signature: Pune
Date: April 29, 2021
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Chartered Accountants Pune - 411 006, India
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Bajaj Holdings & Investment Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Bajaj Holdings & Investment Limited (“Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) and its associates for the quarter and
year ended March 31, 2021 (“Statement”), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements
of the subsidiaries and associates, the Statement:

i. includes the results of the following entities;

a) Bajaj Auto Limited (including the results of KTM AG, PT Bajaj Auto Indonesia, Bajaj
Auto (Thailand) Limited and Bajaj Auto International Holdings B.V.)

b) Bajaj Finserv Limited (including the results of Bajaj Allianz Life Insurance Company
Limited; Bajaj Allianz General Insurance Company Limited; Bajaj Finance Limited; Bajaj
Housing Finance Limited; Bajaj Financial Securities Limited; Bajaj Finserv Direct
Limited; Bajaj Allianz Financial Distributors Limited; Bajaj Allianz Staffing Solutions
Limited; and Bajaj Finserv Health Limited)

c) Maharashtra Scooters Limited

d) Bajaj Auto Holdings Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and
year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group and its associates in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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Emphasis of Matter

We draw attention to note 5 to these consolidated financial results, relating to the consolidated financial
results of Bajaj Finance Limited which describes the uncertainty caused by the continuing COVID-19
pandemic and the related probable events which could impact Bajaj Finance Limited’s estimates of
impairment of loans to its customers. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associates are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associates to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associates of which we are the independent auditors and whose financial
information we have audited, to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information,
in respect of:

1. a) One subsidiary, whose financial statements include total assets of Rs. 17,279.90 crore as at
March 31, 2021, total revenues of Rs. 7.53 crore and Rs. 15.28 crore, total net profit after tax
of Rs. 2.81 crore and Rs. 8.81 crore, total comprehensive income of Rs. 210.55 crore and
Rs. 8,032.79 crore, for the quarter and the year ended on that date respectively, and net cash
outflows of Rs. 74.56 crore for the year ended March 31, 2021, as considered in the Statement
which have been audited by its independent auditors.
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b) Four companies forming part of the Group, whose statements include Group’s share of net
profit of Rs. 71.65 crore and Rs. 98.77 crore and Group’s share of total comprehensive income
of Rs. 52.67 crore and Rs. 78.95 crore, for the quarter and for the year ended March 31, 2021
respectively, as considered in the Statement, whose financial statements and other financial
information have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements of these entities have been
furnished to us by the Management and our opinion on the Statement in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, joint ventures and
associates is based solely on the reports of such auditors and the procedures performed by us
as stated in paragraph above.

2. a) The auditors of Bajaj Allianz Life Insurance Company Limited (“BALIC”), a company forming
part of the Group, have reported that the actuarial valuation of liabilities for life policies in force
and for policies in respect of which premium has been discontinued but liability exists as at
March 31, 2021 is the responsibility of the BALIC’s Appointed Actuary. The actuarial valuation
of these liabilities for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at March 31, 2021 has been duly certified by the BALIC’s
Appointed Actuary and in his opinion, the assumptions for such valuation are in accordance with
Ind AS 104 “Insurance Contracts”, Ind AS 109 “Financial Instruments”, the guidelines and
norms issued by the Insurance Regulatory Development Authority of India (“IRDAI” /
“Authority”) and the Institute of Actuaries of India in concurrence with the IRDAI. BALIC’s
auditors have relied upon Appointed Actuary’s certificate in this regard for forming their opinion
on the valuation of liabilities for life policies in force and for policies in respect of which premium
has been discontinued but liability exists in Financial Statements of BALIC.

b) The auditors of Bajaj Allianz General Insurance Company Limited (“BAGIC”), a company
forming part of the Group, have reported that the actuarial valuation of liabilities in respect of
Claims Incurred But Not Reported (IBNR) and Claims Incurred But Not Enough Reported (IBNER)
of BAGIC is the responsibility of the BAGIC’s Appointed Actuary. The actuarial valuation of these
liabilities as at March 31, 2021 has been duly certified by the BAGIC’s Appointed Actuary. The
BAGIC’s Appointed Actuary has also certified that in his opinion, the assumptions for such
valuation are in accordance with Ind AS 104 “Insurance Contracts”, Ind AS 109 “Financial
Instruments”, the guidelines and norms issued by the Insurance Regulatory Development
Authority of India (“IRDAI” / “Authority”) and the Institute of Actuaries of India in concurrence
with the IRDAI. BAGIC’s auditors have relied upon the BAGIC’s Appointed Actuary's certificate
in this regard for forming our opinion on the financial statements of BAGIC.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.
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The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP

Chartered Accountants

ICAI Firm Registration Number: 324982E/E300003
Digitally signed by PAUL
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per Paul Alvares

Partner
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Press release

Financial results - Q4 and FY21

BAJAJ

Bajaj Holdings & Investment Limited
(formerly Bajaj Auto Limited)

CIN: L65100PN1845PLC004656

Regd. Office : Bajaj Auto Limited Complex,
Mumbai Pune Road, Akurdi, Pune 411035.
Tel.: 020-27472851, Fax: 020-27407380
Website: www.bhiLin

All-time high consolidated annual profi

A meeting of the Board of Directors of Bajaj Holdings & Investment Limited (BHIL) was held today
i.e. 29 April 2021 to consider and approve the results for Q4 and FY21.

The Board of Directors recommended a dividend of ¥ 40 per share - 400% (previous year - 400%).
The total dividend amounts to 445 crore for current as well as previous year.

Details about BHIL and companies consolidated in it, are included separately at the end of this release.

1. Highlights
Q4 FY21 v/s Q4 FY20
¥ Consolidated profit after tax - & 949 crore v/s
v'Standalone profit after tax - & 34crore v/s
FY21 v/s FY20
¥ Consolidated profit after tax - ¥ 3,650 crore v/s
v Standalone profit after tax - & 199 core v/s

2. Consolidated results

Q4 FY21

v

v

¥ 361 crore
Z 1,106 crore

T 2,992 crore
g 1,827 crore

Bajaj Auto (consolidated) profit after tax stood at ¥ 1,551 crore in Q4 FY21 v/s ¥ 1,354 crore in

Q4 FY20 - an increase of 15%.

BFS (consolidated) profit after tax stood at € 979 crore in Q4 FY21 v/s ¥ 194 crore in Q4 FY20,
aided by strong performance of Bajaj Finance, Bajaj Allianz General & Life Insurance Companies.
Maharashtra Scooters Ltd. profit after tax stood at ¥ 2.82 crore in Q4 FY21 v/s % 107.21 crore in
Q4 FY20, as MSL had received significantly higher amount of interim dividends in Q4 FY20.
Consequently, BHIL's consolidated profit after tax increased to ¥ 949 crore in Q4 FY21

v/s Z 361 crore in Q4 FY20.




FY21
Despite an extremely demanding year, impacted by COVID-19

v
v

v

v

Summary of consolidated financials of BHIL is as under:

Bajaj Auto (consolidated) profit after tax stood at ¥ 4,857 crore in FY21 v/s 5,212 crore in FY20.
BFS (consolidated) profit after tax stood at € 4,470 crore in FY21 v/s ¥ 3,369 crore in FY20 - an

increase of 33%.

Maharashtra Scooters Ltd. profit after tax stood at ¥ 8.82 crore in FY21 v/s % 179.94 crore in FY20,

as MSL had received significantly higher amount of dividends in FY20.

BHIL's consolidated profit after tax touched an all-time high of ¥ 3,650 crore in FY21 v/s

¥ 2,992 crore in FY20 - an increase of 22%.

¥ In Crore Q4 FYy21 Q4 FY20 FY21 FY20
Total income 112 118 463 436
Share of profits of associates 913 518 3,446 3,058
Profit after tax 949 361 3,650 2,992

3. Standalone results

BHIL remains essentially an investment company. Its focus is on earning income through dividends,

interest and profits on investments held. Details of standalone financials are given below:

Total income and profit after tax of BHIL on a standalone basis for FY21 are unlike FY20. BHIL received
lower final dividends in FY21 after it had received significantly higher amount of dividends in Q4 FY20.

Z In Crore Q4 FY21 | Q4 FY20 FY21 FY20
Dividend received 4 1,228 40 1,885
Profit on fixed income securities (net) 14 1 66 30
interest on investments and other income 83 71 325 29
Total income 101 1,310 431 2,206
Profit after tax (a) 34 1,106 199 1,827
Other comprehensive income, net of tax (b) 779 (1,109) 3,125 (1,167)
Total comprehensive income (a) + (b) 813 (3) 3,324 666

As a result, BHIL's standalone profit after tax stood at 199 crore in FY21 v/s Z 1,827 crore in FY20.

As equity markets recovered significantly from a steep fall in March 2020, mark to market gain on
equity investments for FY21 stood at ¥ 3,447 crore as compared to a mark to market loss of

Z 1,248 crore for FY20. These gains/losses are reflected in other comprehensive income.




4. Investments

The cost and market value of the investment portfolio is as under:

31-Mar-21 31-Mar-20
Z In Crore
Cost | Market value Cost | Market value
Strategic equny investments in 3,135 99,806 3135 49,914
group companies
Equity shares - others 2,772 5,241 2,461 3,275
Fixed income securities 3,832 3,888 3,610 3,650
Investment properties 181 274 184 273
Total 9,920 109,209 9,390 57,062

As against a book value of Z 1,259 per share, NAV of the above investments was Z 9,813 per share as
on 31 March 2021.

R‘@\;\J\ aediiA

@ Anant Marathe
CFO

29 April 2021




Annexure - Consolidated results of BHIL

(% In crore) Q4 FY21 Q4 FY20 FY21 FY20
1 |Income
Interest income 61.40 60.25 253.27 247.19
Dividend income 4.25 26.38 40.23 79.11
Rental income 4.83 4.66 19.12 18.01
Net gain on fair value changes 14.42 12.71 68.21 33.69
Other investment income - - 3.00 -
Revenue from contracts with customers - Sale of goods 7.59 6.46 15.28 15.38
Total revenue from operations 92.49 110.46 399.11 393.38
Other income 19.92 8.01 63.96 42.31
Total income 112.41 118.47 463.07 435.69
2 |Expenses
Employee benefits expense 10.89 11.66 4416 44,54
Finance costs - Interest on operating lease liability 0.94 4.80 3.80 12.54
Cost of raw materials consumed 3.83 2.70 840 9.39
Changes in inventories of finished goods, work-in-progress 0.79 0.53 (0.28) (1.73)
Depreciation, amortisation and impairment 8.44 8.55 33.61 33.33
Other expenses 18.90 25.24 53.23 81.76
Total expenses 43.79 53.48 142.92 179.83
3 |Share of profits of associates 913.36 518.10 3,445.59 3,057.81
4 |Profit before tax (1-2+3) 981.98 583.09 3,765.74 3,313.67
5 |Tax expense
Current tax 20.15 26.59 101.92 87.44
Deferred tax 11.47 142.54 9.67 146.04
Total tax expense 31.62 169.13 111.59 233.48
6 |Profit after tax (4-5) 950.36 413.96 3,654.15 3,080.19
7 |Profit attributable to non-controlling interests 1.38 52.55 4,32 88.19
8 |Profit for the period (6-7) 948.98 361.41 3,649.83 2,992.00
g |Other comprehensive income, net of tax
(including share of associates)
(a) ltems that will not be reclassified to profit or loss 306.49 (4,684.67) 8,043.75 47.12
(b) Items that will be reclassified to profit or loss (22.14) 257.13 49.50 272.61
Total other comprehensive income, net of tax 284.35 (4,427.54) 8,093.25 319.73
10 | Total comprehensive income (6+9) 1,234.71 (4,013.58) 11,747.40 3,399.92
11 |Profit attributable to:
Owners of the company 948.98 361.41 3,649.83 2,992.00
Non-controlling interests 1.38 52.55 432 88.19
12 |Total comprehensive income attributable to:
Owners of the company 1,352.67 (2,407.53) 9,332.81 4,339.89
Non-controlling interests (117.96) (1,606.05) 2,414.59 (939.97)
13 |Paid-up equity share capital (Face value of ¥ 10) 111.29 111.29 111.29 111.29
14 |Other equity 37,055.67 27,652.25
15 |Basic and diluted earnings per share (%) (not annualised) 85.3 325 327.9 268.8
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About BHIL:
BHIL remains essentially a holding and investment company.

It holds strategic stakes in Bajaj Auto Ltd., Bajaj Finserv Ltd. and Maharashtra Scooters Ltd., which it
consolidates and other investments of over 10,000 crore (at market value).

As required by regulation, BHIL has adopted Indian Accounting Standards (Ind AS) from FY19 and the
previous period figures are comparable.

The details of major group companies consolidated in BHIL have been given below:

Stake consolidated Explanation Consolidation method
Bajaj Auto Ltd. (BAL)® BHIL’s direct stake in BAL 33.43% | Equity pick-up
35.77% +
MSL’s 2.34% stake in BAL
Bajaj Finserv Ltd. (BFS) @ BHIL’s direct stake in BFS 39.29% | Equity pick-up
41.63% *
MSL's 2.34% stake in BFS
Maharashtra  Scooters  Ltd. | BHIL's direct stake in MSL 51% Full  line by line
(MSL) consolidation
51%

* BAL comprises of | 48% stake in KTM AG, Austria
Equity pickup of BHIL share in BAL's profit is net of elimination of cross-
holding of BAL in BHIL of 3.14%

@ BFS comprises of | 53% stake in Bajaj Finance Ltd. (BFL)
74% stake in Bajaj Allianz General Insurance Company Ltd. (BAGIC)
74% stake in Bajaj Allianz Life Insurance Company Ltd. (BALIC)

BHIL is part of BSE 200 and Nifty 200 index of top 200 companies listed in India. BAL, BFS and BFL are
included in the benchmark BSE Sensex and Nifty 50 index of large cap stocks. MSL is listed too.
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Regd. Office - Bzjaj Auto Limitad Complex,
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To

Corporate Relations Department.
BSE Limited

1st Floor, New Trading Ring
Rotunda Building, P J Tower

Dalal Street, Fort, Mumbai 400 001.

To

Corporate Listing Department.

National Stock Exchange of india Ltd.
Exchange Plaza, 5th Floor '
Plot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East), MUMBAI 400 051.

BSE CODE: 500480

NSE CODE: BAJAJHLDNG

Subject: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015

In terms of the second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we declare that S R B C & CO LLP, Statutory Auditors of
the Company have submitted the Audit Reports with unmodified opinion(s) for Annual Audited

Financial results (standalone and consolidated) of the Company for the financial year ended

31 March 2021.

Thanking you,
Yours faithfully,

For Bajaj Holdings & Investment Limited.

et

Anant Marathe
Chief Financial Officer
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