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Date: 12/02/2021

To

The Bombay Stock Exchange Ltd.
Corporate Relationship Department,
Pliiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai-400001

Ref :Scrip Code: 500333

Sub : Outcome of the Board Meeting Held on 12™ February 2021

Dear Sir

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at their Meeting held on 12"
February 2021 ,inter alia, has approved the following :

1. The Un-Audited Standalone & Consolidated Financial Results for the quarter ended 31%
December, 2020, accordingly pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), we enclose herewith aforesaid Results along
with Auditor’s Limited Review Report . A copy of the same is also uploaded on the Company's
website www.pixtrans.com .

Thanking You

Yours faithfully,
For PIX TRANSMISSIONS LTD

SHYBU VARGHESE
Company Secretary

Plx CIN: L25192MH1981PLC024837




B. L. AIMERA & CO.

CHARTERED ACCOUNTANTS

MALI CHHOGALAL TRUST BUILDING
MIRZA ISMAIL ROAD
JAIPUR - 302 001 (INDLA)
TEL. : 0141-2373433 0141 -4047533
E-mail . blajmeraco@ajmeragroup.net | blajmerncof@blaymeraco in
Website : www blajmeraco.in

Independent Auditor’s Review Report of Consolidated Unaundited Quarterly Financial Resolts of
the PIX Transmissions Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 213

TOTHE BOARD OF DIRECTORS OF
PIN Transmissions Limited

We have reviewed the accompanying Sialement of Consolidared Unaudited Tinancial Resulis of PIX
TRANSMISSIONS LIMITED (“the Parent™i and its subsidiaries {the Paremt and its subsidiaries
together referred to as “the Group™h and its share of the net profitiloss) afier tax and toral
comprehensive income ' ioss of its associates and joint ventures for the gquarter ended 3 Isilecember
2020, and for the peried from 01042020 to 31122020 (“the Statemem™). being submitted by the
Parent pursuant to the requirement of Reegulation 33 of the SEBI (Listing €3blipations and Disclosure
Requirements) Regulations, 2013, read with SEBI cireular CIRACTFIVFACH2Z 2006 dated July 5. 2N 6.
Atntention is drawn to the fact that the consolidated figures for the corresponding quaner ended
31¥December 2019 and for the corresponding period from 01042019 1w 31.12.2014 as reporied in
these financial results have been approved by the Parent’s Board of Dircctors, but nat have been
subjected 1o review.

2 This Statement, which ts the responsihilite of the Parent’s Manaeement and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measwrement principles
laid down mn Indian Accounting Swandard 33 Imerine Financial Reporting” (lad As 347, prescribed
under Section |35 of the Companies Act. 2015 and other accounting principles venerally accepted in

India. Our responsibility 1s to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2410 "Review of Interim Financial Information Pertormed by the Independent Auditor of the
Enfiny”. issued by the Institute of Chartered Accountants of India. A review of interun finangial
information consists of making inguiries. primarily of persons responsibie for finuncial and accounting
matters, and apphving analvtical and other review procedures, A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
oy abtain assuranee that we would become aware of all signilicant matters that might be jdentified in an

audit. Accordingly  owe do notl express an audil opinion.

We also performed procedures in accordance with the circular issued by the SEBRE under Regulation 33
8y of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2003, as amended, 1o

the extent applicable

4. The Statement includes the resulls of the following entities:




List of Subsidiaries:
i) PIX Transmissions { Furope) Limired. Fngland

i) PIX Middle East FZC, UAL

3. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
onh the consideration of the review reports of the bianch auditors and other auditors relerred 1o in
paragraph 6 below. nothing has come to our atfention that causes us 1o believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required 1o be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements| Regulations, 2015, as amended, including the manner in
which it is to be disclosed. or that it coniains any material misstatement.

6 The consohdated wnaudited financial resolis incledes the interim financial stements’ Minancial
information’ financial results of subsidiarics PIX Transmission { Furope) Limited & PIX Middle Enst
FZC which have not been reviewedaudited by their auditors. whose interim finuncial statements/
financial information/ financial results reflect total revenue of Rs. 1772.75 Lacs and Rs 4901.74 Lacs,
total net profit after tax of Rs. 88.94 Lacs and Rs 295.13 Lacs for the Quarter ended 3 1stDecember
2020 and for the period 01.04.2020 to 31.12.2020 respectively. According to the information and
explanations given 1o us by the Mamagemoent, these intenm financial statements / financial information /
financial results are not material 1o the Group

Our conclusion on the Statement 15 oot manlilied o respeet of the above matter.

For B. L. Ajmera & Co.
Chartered Accountants
FRN: 001100C

vl

Partner
Mem. No. 017184

UDIN : 21017184AAAABD3210

Place: Jaipur
Date : February 12, 2021
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UNAUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER ENDED DECEMBER 31, 2020
¥ in Lakhs
UN-AUDITED RESULT
Sr. Parteslars QUARTER ENDED NINE MONTIIS RESULT THE
MNo. 31.12.2020 30.09.2020 35122019 31.12.2020 | 31122017 | YEAR ENDED
3 Moaths 5 Months 3 Months 31.63.2020
1 |lacome
(&) Revenue from operations 10,807.17 10.159.16 £.358.31 26.960.85 23.336.35 31,861.38
(b} Other income 156.25 5713 214.31 ITiEs 491.06 TES.AD
Totzl Income {a+h) 10.963.42 10,216.39 8.572.61 27,336.69 213827.40 32,646.78
1 |Expenses
() Cost of materials consumed 4,119.89 3,843.77 252588 10.399.94 E347.10 11,960.40
(b) Changes in inventories of finished goods__ (141.52) (302.17) 263.25 (760.62)] ___(321.84) (342.21
work-ip-progress and stock-in-trade
1 lic) Employes beasfit expense 2.022.1% 1.914.51 1.935.79 542177 568893 7,753.15
| |(d) Finance costs 198.03 227.66 278.66 667.39 B4£91 1,109.80
() Depreciation, dzpletion and amontisation expense S07.99 460,04 423.10 | 1,450.72 1,269.56 1,880.30
(f) Other Expenses 1.833.77 1.637.11 1,747.07 4,363.49 4,867.34 654622
Total Expenses (s to ) 8,567.41 7,630.92 7576.76] 21,5289  21,200.01 28,907 65|
3 |Profity{Loss) before exceplional items and tax 1.326.01 1.585.47 99585 575080 2,627.40 3.799.12
4 Exceptional items - | - x % =
5 |Profit before tax 2.3%6.01 158547 995.85 5,753.80 2627.40 3,739.12
6 |Tax expense
(a) Curnent tax 53081 637.97 140.00 1,406.22 550.00 £77.95
() Deferred 18.06 (3.03) B1.90 49.90 (98A4T) flﬁ.?_iﬂ]
Total Tax Expense 558.68 634.95 211.90} 1.456.12 451.53 71562
=i |
T |Profit after tax 183734 1.950.52 77395 4,297.68 2,175.86 3,023.504
8 |Other comprehensive income net of faxes |
A [D) Iems that will not be reclassified 1o profit or loss
Remessurement of post emplovment benefit {45.60) {45.60) (11.76) (136.79) (31.14) (18239
| obligation |
Diher than employment benefit - |
II) Income tax relating to llems that will not be 11.4% 11.48 2.96 Al T84 4591
reclassified o profit or loss
B |1} tems that will be reclassified to profit or loss « | - - - - -
i1} Income tax relating o [tems that will not he - - - - -
reclassified to profit or loss : : '
Total Other comprehensive Incoms for the period | (3412} (34.12) (8.E0) (10236} (2330} {136.48))
9 |Total Comprehensive Income for the peried 1.803.22 1.916.40 765.15 4,19532 215056 b ]
10 |Details of equity share capital
Paid-up equity share capital (No. of shares) 136,25 136.24 136.25 136.25 135.25 136.25
Face value of equity share capiral 10.00 | 10.00 10.00 10,00 10,00 10.00
Eaming Per Share !
Basic (In2) 13,49 1432 | 5.68 31.54 1597 22.15
| [Diluted (0 %) 13,49 1432 | <58 3154 1597 | 22.19]
n.v e Tt LA5I02MHI981PLC024837
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NOTES :

I}  The above unaudited Consolidated financial results were, subjected to limited review by the Statutory Auditors
of the Company, reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on 12th February, 2021. The review report of the Statutory Auditors is being filed with the BSE Lid. The
statutory auditors have expressed an unmodified audit Opinion on these results,

2) The unaudited financial results has been prepared in accordance with the Indian Accounting Standard (IND
AS) Rules 2015 as amended by Companies (Indizn Accounting Standard) Amendment Rule 2016 read Section
133 of the Companies Act 2013, and as per Regulation 33 of the SEBI (Listing Oblization and Disclosure
Requirements) Regulation 2015. and other accounting practice and policies.

3) The company elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as
introduced by The Taxation Laws {(Amendment) Ordinance, 2019. Accordingly the company has recognised
provisions for Income tax and deferred tax quarter and nine months ended 315t December, 2020 using the new rates.

4)  The Company continues to closely monitor the impact of the COVID-19 pandemic on all assets of its business, including
how it impact its customers, employees, vendors and business partners. The management has exercised due care in
concluding on significant accounting judgements and estimates, inter alia, recoverrability of receivables, assassment
for impairment of goodwill, investments, intangible assets, inventory, based on the infromation available to date,
both internal and external, while preparing the financial results for the quarrer ended 31st December, 2020,

3)  Previous period figures have been re-grouped, re-arranged and re-classified wherover necessary to conform to
current period's classification,

6) The company is engaged in the business of Industrial Rubber Products and there is one reportable Segment as
per Ind AS 108 of Operating Segment. There is no other operating segment,

7)  The results for the quarter and nine months ended 3 Ist Dec, 2020 are available at the website of BSE at
www.bseindia.com and Company’s website at www.pixtrans.com

PLAC: Mumbai P e ..-_‘_}.
DATE : 12/02/2021 ' : A %
Amarpal Sethi WS Al
Chairman and Managing Director * _f}
DIN: 00129462

Cid: L2515 2MIHISEIPLCO24837

N
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Auditor’s Review Report on Quarterly S lone Unaudited Financial Results of the t
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
To,

The Board of Directors

Pix Transmission Limited,

Mumbai

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Pix
Transmission Limited (the “Company”) for the quarter ended for the quarter ended 31" December 2020,
and for the period from 01.04.2020 to 31.12.2020 being submitted by the company pursuant to the
requirement of regulation 33 of SEBI (List ng Obligations and Disclasure Requirements) Regulations, 2015,
as amended {the “listing regulations").

This statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared on the basis of the standalone financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (Ind AS 34') prescribed under Section 133 of the
Companies Act, 2013 (the Act), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review of such standalone financial
statements.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and applying analytical procedures to financial data
and thus provides less assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of Unaudited Financial Results prepared in accordance with applicable
Accounting Standards and other recognized Accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B. L. Ajmera & Co.
Chartered Accountants
FRN: 001100C

( ngh Zala)

Partner
Mem. No. 017184

UDIN : 21017184AAAABE2845

Place: Jaipur
Date : February 12, 2021
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER EXDED DECEMBER 31, 2020

EDE

%in Lakhs
UN-AUDITED RESULT
Sr. ST QUARTER ENDED NINE MONTHS RESULT THE
No. S 31122020 | 30092020 | 31122019 | 31122020 | 31122019 | YEAR ENDED
3 Mounths 3 Months 3 Months 31.03.2020
1 |Income
(&) Revenue from operations 10.338.40 9.540.91 7.913.53 2538271 | 2207717 2977034
(b} Other mcome 156.25 5195 213.70 375.84 48915 78299
Total Income (a+b) 10,494.65 9,598.67 8.127.23 15,758.55 21,566.31 30,553.33
2 |Expenses
(2) Cost of materials consumed 425045 378866 303546 10.280.83 8.960.16 11,982.50
(b) Changes in inventones of finished goods, [144.52) (502.17) 26325 (T60.62) (321.84) {342.21}
wiork-in-progress and stock-in-trade
(&) Employee benefit expense 1,774.45 1.673 57 1.720.52 4,708 98 503778 6.875.96
{d) Finance costs 196 64 22581 1718 661,93 84203 110126
() Depreciation, depletion and amoriization expense 501.61 48445 41834 1.471.95 1251.87 185629
([} Other Expenses 1.630.41 148383 1.52695 | 3,835.54 432008 5,739.69
Total Expenses {a to ) 8,200,000 7,034.19 T.241.77| 20,198.60 20.099.07 2721349
|
3 |[Profit(Loss) before exceptional items and tax 2128555 1,__-!—&-1«.—!'-" 585.46] 5,559.94) 2467.24 3,339.84
4 |Exceptional items = . - - -
5 | Profit before tax o 2. 28555 244447 BE5AG 555094 2AGT.24 3,339.84
6 |Tax expense A
{a) Current tax 505.00 63000 | 140.00 1,355.04) 550.00 820,00
(b) Deferred tax 18.06 (3 03} §1.20 49.90 {98.47) (162.33)
Total Tax Expense R23.06 626.97 | 221.90 1,404.90 451.53 G767
|
7 |Profit after tax 1,762.49 1,517.50| 6563.56 4,155.04 2,015.71 2,682.17
1
8 |Other comprehensive income net of taxes | :
A | Items that will not be reclassified 1o profit or loss |
Remeasurement of post employment benefil | {45 600 (45.60) {11.76) {136.79) {31.14) (18235
chligation | |
Other than employment benefit | i
IT) Income tax relatmg to [tems that wall not be . 11.48 11.48 2.96 3443 7.84 4591
reclassified to profit or loss
B |T) ltems that will be reclassified to profit or loss - =i - = -
11 Income tax relating to ltems that will not be - - - - -
reclassified 1o profit or loss
Tozal Other comprehensive Income for e period {34.12) {34.12) (.80 {102.36) (23.30) (136.48)
% |Total Comprehensive Income for the period 1,728.37 1,783.38 654.76 4,052.68 1,992.40 154569
10 |Details of equity share capital
Paid-up equity share capital { No. of shores) 13625 13625 136.25 13625 13625 13625
Face value of equity share capital 1000 10.00 10.00 §0.00 10.00 10.00
Eaming Per Share
Basic (InT) i2.94 13.34 187 30.50 14.79 19.69
Diluted (In T) 12.94 1334 4 87 30.30 14.79 19.65
. %
if >
I|
f';"_"_'_,_..--"""
bt
- —_— s e S e e ————————
L25 1920 H19B1PLCO24R37
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NOTES :

I)  The above unaudited Standalone financial results were, subjected to limited review by the Statutory Auditors of
the Company, reviewed by the Audit Committee and approved by the Beard of Directors at its meeting held on
12th February, 2021. The review report of the Statutory Auditors is being filed with the BSE Ltd. The
Slatutory auditors have expressed an unmeodified audit opinion on these results.

2) The unaudited financial results has been prepared in accordance with the Indian Accounting Standard (IND
AS) Rules 2015 a5 amended by Companies (Indian Accounting Standard) Amendment Rule 2016 read Section
133 of the Companies Act 2013, and as per Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, and other accounting practice and policies.

3) The company elected 10 exercise the option permitied under Section 115BAA of the Income Tax Act, 1961 as
introduced by The Taxation Laws (Amendment) Ordinance, 2019, Accordingly the company has recognised
provisions for Income tax and deferred tax quarter and nine months ended 3 ist December, 2020 using the new rates.

4)  The Company continues 1o closely monitor the impact of the COVID-19 pandemic on all assets of its business, including
how it impact its customers, employees, vendors end business parmers. The management has exercised due care in
concluding on significant accounting judgements and estimates, infer alia, recoverrability of receivables, assessment
for impairment of goodwill, investments, intangible assets, inventory, based on the infromation available to date, both
internal and external, while preparing the financial results for the quarter ended 31st December, 2020,

5) mm@ﬁhumwmwmiMuﬁMWMMfmm
current period's classification,

6) Thmmpmyismgagdinﬂwhuirmanﬂ%h]ﬂubbw?mdmandthﬂeis one reportable Sepment as
per Ind AS IﬁlufﬂpuatingSagmmLThﬂtismmhﬂupumingugmml.

7)  The results for the quarter and nine months ended 315t Deee, 2020 are available at the website of BSE at
www_bseindia.com and Company's website at www. plxtrans.com

: ; AN
PLAC : Mumbai Transmissions Limited : .-';.__ ) _ﬁ{%ﬁl
=g A
DATE : 120272021 - f
Amarpal Sethi A\ A

Chairman and Managing Director ‘\”f\\:;' 5

DIN: 00129462 i

CiN: {1 25192MHISEIPLC024837
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