RACL Geartech Ltd.

Corporate Office

B-9, Sector-3, Noida, Uttar Pradesh-201301, INDIA
Phone: +91-120-4588500 Fax: +91-120-4588513
Web: www.raclgeartech.com E-mail: info@raclgeartech.com

13t February, 2021
REF. NO.: RACL/ BSE/ 2020-21

To,
The Manager - Listing
BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai- 400001 Maharashtra

Scrip Code: 520073

Subject: Outcome of the Board Meeting held on 13t February, 2021

Dear Sir/Ma’am,

In compliance with the provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations"), we would like to hereby inform that the Board of
Directors of the Company, in its meeting held on Saturday, 13t February, 2021, which commenced
at 03:30 P.M. and concluded at 07:00 P.M,, inter alia considered and approved the following:

a. Un-audited Standalone and Consolidated Financial Results of the Company for the quarter
and nine months ended 31t December, 2020, as reviewed and recommended by the Audit
Committee of the Company.

b. Interim Dividend on the equity shares of the Company @ 10%, i.e. Re. 1.00 per share of face
value of Rs. 10.00 each.

c. Record Date for the Interim Dividend as 25t February, 2020.

The aforesaid Results along with the Limited Review Report by the Statutory Auditors in
compliance with Regulation 33 of the Listing Regulations are enclosed herewith.

Kindly take the above information on your records and oblige.

Thanking you,

ICSI Mem. No.: A45982

Encl.: As above

Reglstered Office
15th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA
Phone: +91-11-66155129

CIN: L34300DL1983PLC016136 TTS ;‘s:;:‘: ?gg:
D-U-N-S Number: 65-013-7086
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RACL Geartech Ltd.

Corporate Office
B-9. Sector-3, Noida, Uttar Pradesh-201301, INDIA

Phone: +91-120-4588500 Fax: +91-120-4588513
Web: www.raclgeartech.com  E-mail:info@raclgeartech.com

STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31st DECEMBER, 2020

(Rs. in lakh except EPS)

Sk Particulars Quarter Ended Nine Months ended Financhal
No. Year Ended
31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
| Revenve from Operations 6523.95 4844.93 5580.77 13635.13 16458.81 21232.92
1 Other Income 23.42 140.44 6.79 239.21 53.85 51.61
1] Total Income (I+11) 6547.37 4985.37 5587.56 13874.34 16512.66 (21284.53
v EXPENSES
Cost of materials consumed 2355.71 1282.16 1711.65 3951.24 5422.45 7076.70
Changes in invertories of finished goods, stock-in-Trade and work-in-|(118.74) (4.96) 93.56 324.87 159.57 (261.45)
Progress.(INCREASE) /DECREASE
Employee benefits expense 680.82 639.58 637.70 1808.85 1892.47 2462.50
Finance costs 249.06 259.48 186.07 653.60 528.35 844.22
Depreciation and amortization expense 336.23 281.39 243.95 891.03 709.33 1127.73
Other expenses 1867.11 1,714.41 1922.68 4183.10 5844.69 7844.00
Total expense (IV) 5370.19 4172.06 4795.61 11812.69 |14556.86 |19093.70
v Profit /(Loss) before exceptional items and tax (IlI-IV) 1177.18 813.31 791.95 2061.65 1955.80 2190.83
vi Exceptional Items ¥ . ¥ - - -
VIl |Profit /(Loss) before tax (V-VI) 117718 [813.31 791.95 2061.65 1955.80 2190.83
Vil |Tax expense
1) |Current tax (315.31) (213.06) (201.99) (551.33) (559.16) (558.10)
2) Deferred tax 45.80 (44.39) (31.11) 104.26 (7.32) 65.25
3) MAT Credit entitlement - = N & 5 =
IX Profit (Loss) for the period from continuing oprations (V!I-VIil) 907.67 555.86 558.85 1614.58 1389.32 1697.98
X Profit/(Loss from discontinued operations - - - - I -
Xl Tax expense of discountinued oeprations - - - - - -
XN Profit /(Loss) from Discontinued operations (after tax) (X-XI) - - - . - o
Xill  |Profit /(Loss) for the period (IX+XII) 907.67 555.86 558.85 1614.58 1389.32 1697.98
XIV  |Other comprehnsive income (15.42) (15.42) - (46.27) - (61.70)
A(i) |ltems that will not be reclassified to profit or loss - - - s _ .
(ii) Income tax relating to items that will not be reclassified to profit or - - . 3 . N
B(i) [Items that will be reclassified to profit or loss - - - - s R
(ii) Income tax relating to items that will be reclassified to profit or loss - - = = . R
XV  |Total comprehensive income for the period (XIlI+XIV) (Comprising|892.25 540.44 558.85 1568.31 1389.32 1636.28
Profit (Loss) and other Comprehensive Income for the period)
XVl |Eamings per equity share (for continuing operation):
1) Basic 8.28 5.01 5.18 14.55 12.89 15.33
2) Diluted 8.28 5.01 5.18 14.55 12.89 15.33
XVIl  |Earnings per equity share (for discontinued operations)
1) Basic - - - - 3 -
2) Diluted - - - - - <
XVIIl |Eamings per equity share (for discontinued & continuing operations)
1) Basic 8.28 5.01 5.18 14.55 12.89 15.33
2) Diluted 8.28 5.01 5.18 14.55 12.89 15.33

See accompanying notes to the financial results
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NOTES:-

Previous period/ year figures have been regrouped/ reclassified wherever necessary, to make them comparable.

d of
The above Un-audited Standalone financial results, as reviewed and recommended by the Audit Committee, were approved und-:;ak;n do: r.lc o::"! b’y':":tul::::‘d:.d
Directors of the company at its meeting held on 13th February, 2021. The Statutory Auditors of the company have carrled out a “Limited Review” o
Standalone financlal results for the quarter ended 31st December, 2020.

The above results are available on the Company's website l.e. www,raclgeartech.com and also on stock exchange website le wyw.Rselndla.com.
The operations of the company relate to single segment l.e. manufacture of Automotive Components.

RACL undertakes acturial valuation annually.

Place: Noida
Date : February 13, 2021




GIANENDER & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report On standalone Unaudited Quarterly Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of
RACL Geartech Limited

We have reviewed the accompanying statement of unaudited financial results of RACL Geartech
Limited for the period ended December 31%, 2020. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Gianender & Associates
Chartered Accountants
FRN 004661N

Manju Agrawal
(Partner)

Membership Number: 083878
UDIN: 110 822718 AR AA
Place: New Delhi '
Date: 13-02-2021

-

Plot No. 6, Site Np.| 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi — 110060
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Corporate Office
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STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 315t DECEMBER, 2020

(Rs. In lakh except EPS)
:{Lo. Rosticulare Quarter Ended Nine Months ended Financlal
Year Ended
31.12.2020 |30.09.2020( 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
[ Revenve from Operations 6523.95 4844.93 5580.77 13635.13  [16458.81 (21232.92
] Other Income 23.42 140.44 6.79 239.21 59.58 51.61
n Total Income (I+11) 6547.37 4985.37 5587.56 13874.34  [16518.39  |21284.53
\Y% EXPENSES
Cost of materials ¢ d 2355.71 1282.16 1711.65 3951.24 5422.45 7076.70
Changes in inventories of finished goods, stock-In-Trade and work-in- (118.74) (4.96) 93.56 324.87 159.57 (261.45)
Progress.(INCREASE) /DECREASE
Employee benefits expense 694.36 649.19 647.23 1841.58 1904.48 2482.47
Finance costs 249.06 259.60 186.07 653.86 528.35 844.74
Depreciation and amortizati p 336.23 281.39 243.95 891.03 709.38 1127.78
Other expenses 1852.62 1,701.43  [1909.92 4142.35 5840.96 7823.79
Total expense (IV) 5369.24 4168.81 4792.38 11804.93  114565.19  |19094.03
\ Profit /(Loss) before exceptional items and tax (Ill-1V) 1178.13 816.56 795.18 2069.41 1953.20 2190.50
Vi Exceptional Items 5 3 - - - -
Vil Profit /(Loss) before tax (V-VI) 1178.13 816.56 795.18 2069.41 1953.20 2190.50
VIl |Tax expense
1 Current tax (315.31) (213.16) (202.09) (551.54) (559.55) (558.59)
2 Deferred tax 45.80 (44.39) (31.11) 104.26 (7.32) 65.24
3 MAT Credit entitlement - - - - - -
1X Profit (Loss) for the period from inving oprations (VII-VIII) 908.62 559.01 561.98 1622.13 1386.33 1697.15
X Profit/(Loss from discontinued operations . s 5 5 § -
X Tax exp of di inved operations - - - - - -
X Profit /(Loss) from Discontinued operations (after tax) (X-X1) - - - - . -
XIll__|Profit /(Loss) for the period (IX+XIl) 908.62 559.01 561.98 1622.13 1386.33 1697.15
XIV__|Other comprehnsive income 15.32) (14.23) - (44.87) - (62.89)
A(i) |ltems that will not be reclassified to profit or loss - - - - 5 s
(i) Income tax relating to items that will not be reclassified to profit or loss - - - - = -
B(i) [Items that will be reclassified to profit or loss - - - - - 2
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - -
XV Total comprehensive income for the period (XIlI+XIV) (Comprising Profit 893.30 544.78 561.98 1577.26 1386.33 1634.26
(Loss) and other Comprehensive Income for the period )
XV| |Earnings per equity share (for continuing operation):
1) Basic 8.29 5.05 5.2] 14.63 12.86 15.31
2) Diluted 8.29 5.05 5.21 14.63 12.86 15.31
XVII__|Eamings per equity share (for disc d operations)
1) Basic ' 3 = - 2 =
2) Diluted 2 i % = ' -
XVIIl_|Earnings per equity share (for discontinued & inving operations)
1) Basic 8.29 5.05 5.21 14.63 12.86 15.31
2) Diluted 8.29 5.05 5.21 14.63 12.86 15.31

See accompanying noles fo the financial results

NOTES:-

1 The above Un-audited Consolidated financial results, as reviewed and recommended by the Audit Committee, were approved and taken on record by the Board of
Directors of the company at its meeting held on 13th February, 2021. The Statutory Auditors of the company have carried out a "Limited Review" of the Un-audited
Consolidated financial results for the quarter ended 31st December, 2020.

2 The above results are available on the Company's website i.e. www.raclgeartech.ccm and also on stock exchange website i.e www.bseindia.com.
3 The operations of the company relate to single segment i.e. facture of Automotive Comp 1 ’
4 Previous period/ year figures have been regrouped/ reclassified wherever necessary, to mcke them comparable. /

5  RACL undertakes acturial valuation annually.

Limited

Place: Noida
Date : February 13, 2021
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(A(’ GIANENDER & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report On consolidated unaudited quarterly financial results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

TO
THE BOARD OF DIRECTORS OF
RACL Geartech Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of RACL
Geartech Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to
as “the Group”), for quarter ended December 31 2020 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended including relevant circulars issued by the SEBI from
time to time.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI circular CIR/CFD/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of RACL Geartech Gmbh (a wholly owned Subsidiary Company)

Based on our review conducted and procedures performed as stated in the paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any mate’giatmksstggement.
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CA GIANENDER & ASSOCIATES
CHARTERED ACCOUNTANTS
6. The consolidated unaudited financial results include the interim financial results of one wholly owned

subsidiary namely RACL Geartech Gmbh which have not been reviewed by their auditors, whose
interim financial statements/ financial information/ financial results reflect total assets of Rs. 23.04
lakhs as at December 31%, 2020 and total revenue of Rs. 55.27 lakhs and total net profit after tax of
Rs. 7.60 lakhs for the period ended December 31 2020, as considered in the consolidated unaudited
financial results. According to the information and explanations given to us by the Management, these
interim financial statements / financial information / financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Gianender & Associates.
Chartered Accountants
FRN: 004661N

Manju Agrawal
Partner
Membership Number- 083878 ‘

UDIN: 210 82 812 AR AR &A“Ngg
Place: New Delhi

Date: 13-02-2021

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi— 110060
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