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28 June 2021
The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Dear Sir/Madam.

Sub - Disclosure under Regulations 30 and 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 — Outcome of Board
meeting

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations. 2015 ("Listing Regulations") and
amendments thereto and with reference to our letter dated 21 June 2021 and 23 June 2021.
the Board of Directors at its meeting held today i.e. on Monday, 28 June 2021 which
commenced at 12:00 Noon and concluded at 05:30 p.m. has, inter alia. considered the
following:

1) Approval of Audited Standalone Financial Results for the quarter and year ended
March 31. 2021. as recommended by the Audit Committee, along with the Auditor's
Report.

Further. pursuant to provisions of the said Regulations, we hereby declare that M/s. R.
Subramanian & Company LLP (FRN 004137S/S200041), statutory auditors have
expressed unmodified opinion in the Audit Report on the annual audited standalone
results.

2) Declaration by the Company on unmodified opinion in the Auditor's Report.

3) Recommendation of final dividend of Z 10/- (Rupees ten only) per equity share for the
financial year ended March 31. 2021 subject to the approval of shareholders in the
forthcoming Annual General Meeting .

4) Reappointment of Mr. G. P. Kundargi (DIN: 02256516) as an Independent Director of
the Company- On the recommendation of Nomination and Remuneration Committee,
the Board of Directors of the Company has given its consent for re-appointment of
Mr. G. P. Kundargi (DIN: 02256516) as an Independent Director on the Board of the
Company w.e.f. 12 November 2021 up to 11 November 2026 subject to the approval
of shareholders of the Company.

MINES OFFICE: Deogiri - 583112, Sandur Taluk, Ballari District
Tel: +91 8395 271025 /28 / 29 / 40; Fax: +91 8395 271066

PLANT OFFICE: Metal & Ferroalloy Plant, Vyasankere, Mariyammanahalli - 583 222, Hosapete Taluk, Ballari District
Tel: +91 8394 244450 / 244335




The Sandur Manganese & Iron Ores Limited

Mr. G. P. Kundargi is not debarred from holding the office of a Director by virtue of
any SEBI order or any other authority

The details, as required. to be disclosed under the aforesaid Regulation 30 read with
Clause 7 of Para A of Annexure- I of SEBI Circular No. CIR/CFD/CMD/4/2015
dated 09 September. 2015 is enclosed to this letter.

Kindly take the same in your records.

Thanking you.

Yours Sincerely. E

for The Sandur\Ma ese & Iron Ores Limited
Bijan Kundar Dash N
Combpany Secretary & (S \&)

Compliance Officer Il'-. 2\ gl
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Phone : 24992261 / 24991347 / 24994231, Fax : 24991408
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Auditors’ Report on the Standalone Annual Financial Results of The Sandur Manganese and Iron Ores
Limited pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

To
The Board of Directors
The Sandur Manganese and Iron Ores Limited

Opinion

We have audited the accompanying Financial Results of The Sandur Manganese and Iron Ores Limited
(‘the Company’) for the quarter / year ended 31+ March 2021, being submitted by the company pursuant
to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Listing Regulations’).

In our opinion and to the best of our information and according to the explanation given to us, the
statement:

(i) are presented in accordance with the requirements of the Listing Regulations, in this regard; and

(i) give a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, and other comprehensive
income and other financial information for the quarter ended 315t March 2021 and for the year
ended 31t March 2021, respectively.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities " section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities

The Statement has been prepared based on the annual financial results. The Board of Directors of the
Company are responsible for the preparation and presentation of the Statement that gives a true and fair
view of the net profit and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

Branches : BANGALORE DELHI MUMBAI
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Statement, as a whole, is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken based on the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant in the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143 (3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to-the date of
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our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Annual Financial Results, including
the disclosures, and whether the Annual Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Annual Financial Results include the results for the quarter ended 31+ March 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

for R Subramanian and Company LLP
Chartered Accountants
Firm Registration No: 0041375/5200041

%é{cb__; ‘_.‘:—"'_ __‘;‘___'...
Gokul S Dixit /3 A
Partner :

Membership No: 209464
UDIN: 21209464AAAA AE2553

Place: Bangalore
Date: 28t June 2021
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28 June 2021
The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Dear Sir/Madam.

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

[. Sachin Sanu, Chief Financial Officer of the Company. hereby declare that M/s. R.
Subramanian & Company LLP (FRN 004137S/S200041), statutory auditors have expressed
unmodified opinion in the Audit Report on the annual audited standalone results for the year
ended 31 March 2021.

This declaration is given in terms of Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, and
amendments thereto.

Kindly take the same in your records.

Thanking you.

Yours Sincerely

for The Sandu nganese & Iron Ores Limited
Sachin Sanu g J
Chief Financial Officer \7 /3)

MINES OFFICE: Deogiri - 583112, Sandur Taluk, Ballari District
Tel: +91 8395 271025 / 28 / 29 / 40; Fax: +91 8395 271066
PLANT OFFICE: Metal & Ferroalloy Plant, Vyasankere, Mariyammanahalli - 583 222, Hosapete Taluk, Ballari District
Tel: +91 8394 244450 / 244335
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Notes : ¥ Lakh
1.Statement of assets and liabilities
Particulars As at As at
31.03.2021 31.03.2020
(Audited) (Audited)

[ASSETS N s NI CSS TR - -
NON-CURRENT ASSETS O R Sus— SR S gy -
(a) Property plant and equlprnent R e 75,422 24719
(b) Capital work-in-progress = I - 8,225 55,719
(c) Investment property n ) L : B - - 4,871| 4,895
() Other intangible assets sl e il 38 111
(f) Right to use asset = o T = I = i  443| 915
(9) Financial assets - e ] i TP D b i

(i) Investments s e AT e T 78 44

(i) Other financial assets N N e 915 977
(i) Deferred tax assets (Net) _ L (U === i A = 474 3,549
j) Other non-current assets 7,119 7,466
SUB-TOTAL 97,585 98,395
CURRENT ASSETS e o= M = e e O B § W
(a) Inventories mih o' A S (— | 16,163
(b) Financial assets e WY | B | L=/ )

(i) Investments I = B Sl DN EERE = 28,991 5,670,

(ii) Trade receivables _ | ) S - 4 7,557, 3,080

(iii) Cash and cash equivalents I e 6,673 3423

(iv) Other bank balances . gl il s i 6,454| 9,338

(v) Other financial assets i i - = i) i)l 381 238
(c) Other current assets - [ el Ly 9,052 9,890
SUB-TOTAL 74,806 47,802
TOTAL ASSETS 1,72,391 1,46,197
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 900 900
(b) Other equity 98,412 83,070
SUB-TOTAL 99,312 83,970}
LIABILITIES B M| L S T T Mo 1 -
NON-CURRENT LIABILITIES S S | —
(a) Financial llabllltles ) ol SRcesni I = =i |

(i) Borrowings - - i S 30,697 33,122

(ii) Other financial liabilites -_ =518 3,956 576
b) Provisions 1,067 797
SUB-TOTAL 35,720 34,495
CURRENT LIABILITIES
(a) Financial liabilities

(i) Borrowings I el - ol = B 6,865

(i) Trade payables RIEI i B .

Total outstanding « dues to mlcro & small enterpnses i - e -1
Total outstanding dues of credltors other than micro & smail enterpnses 18,628 8,041

(iii) Other financial liabilities STl 10,950 - 6,5261
(b) Provisions -~ - CUim: B o Y o | o 55 47
(c) Current tax liabilities (Net) 157 -
d) Other current Liabilities 7,569 6,253
SUB-TOTAL 37,359 27,732
TOTAL LIABILITIES 1,72,391 1,46,197




2. Statement of cash flows for the year ended 31 March 2021

Particulars Year ended Year ended
31 Mar 2021 31 Mar 2020

Cash flows from operating activities
Profit before tax for the period/ year 24953 17,480
Adjustments for:
Depreciation and amortisation expense 2,681 1,847
Gain on disposal of property, plant and equipment (3) (1
Capital work in progress written off/ Assets discarded 476 41
Finance costs 1,306 673
Interest income (305) (621)
Dividend income (162) (152)
Gain on investments carried at fair value (963) 336
Rental income from investment properties (57) (59)
Impairment of goodwill - 150
Reclassification of hedge reserve 79 70
Net foreign exchange (gain)/loss (109) 490
Operating profit before working capital changes 27,896) 20,355
Adjustments for (increase)/ decrease in operating assets:
Other non-current financial assets 76 (127)
Other non-current assets 3 0
Inventories 465 (9,684)
Trade receivables (4,477) (989)
Other current financial assets (102) 122
Other current assets 838 (6,605)
Adjustments for (increase)/ decrease in operating liabilities:
Other non-current financial liabilities 3,610 8
Non-current provisions 270 201
Trade payables 10,702 98
Other current financial liabilities (513) 443
Current provisions T (12)
Other current liabilities 1,237 15
Cash generated from operations 40,012 3,826
Income taxes paid (6,328) (5,156)
Net cash generated by operating activities 33,684 (1,330)
Cash flows from investing activities
Additions to property, plant and equipment, intangible assets (6,011) (32,125)
(including capital work-in-progress and capital advances)
Proceeds from sale of property, plant and equipment 7 1
Bank balances not considered as cash and cash equivalents 2,869 (6,192)
(Purchase)/ sale of investments (net) (22,391) 441
Interest received 265 628
Rental income from investment properties 57 59
Dividends received 162 152
Net cash (used in)/generated by investing activities {25,042) (37,037)
Cash flows from financing activities
Proceeds from long term borrowings 3,289 33,122
Proceeds from short term borrowings (6.865) 6,865
Finance costs (1,3086) (673)
Dividends paid - (919)
Lease liability paid (510) (439)
Tax on dividends - (189)
Net cash used in financing activities (5,392) 37,768
Net increase in cash and cash equivalents 3,250 (599)
Cash and cash equivalents at the beginning of the year 3,423 4,022
Cash and cash equivalents at the end of the year 6,673 3,423
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The Sandur Manganese & Iron Ores Limited

The details, as required, to be disclosed under the aforesaid Regulation 30 read with

Clause 7 of Para A of Annexure- I of SEBI Circular No. CIR/CFD/CMD/4/2015 dated
09 September, 2015:

L Name of Director G. P. Kundargi
(DIN-02256516)
11 Date of Birth 15 August 1956

1Il | Reason for change [ = o

G. P. Kundargi was appointed as an Additional Director
p on the Board with effect from 12 November 2016 and
r%%naaeﬂ—m regularized in the 63 Annual General Meeting of the
death-or otherwise Company for a term of 5 vears from the date of
appointment on Board as an Independent Director and he
holds office of Independent Director up to 11 November

Viz.  appointment.

2021.
I | Date of appointment | The Board of Directors of the Company has given its
and term of | consent for her re-appointment as Independent Director
Appointment of the Company on the recommendation of Nomination

& Remuneration Committee of the w.e.f. 12 November
2021 up to 11 November 2026 subject to the approval of
shareholders of the C ompany.

IV | Brief Profile- | Master in Technology (Mineral Proceésing) and |
Qualifications Bachelors of Science (Chemistry) from Karnatak
University.
¥ Brlef. Priifile- Mr. G.P Kundargi, aged about 65 years is an expert in
Experience

metal mining (both opencast and underground). mineral
processing and beneficiation. He was the former
Chairman and Managing Director of MOIL Limited
(formerly Manganese Ore India Limited), He is also on
the Board of Nava Bharat Ventures Limited.

His areas of specialization include Metal Mining (both
opencast and underground), Mineral Processing,
Research and Technical Operations, Planning, Mine
safety, Mining Lease Matters. technical, projects and
personnel.

Vi Expe@e?sp_ecﬁ__!vle[al Mining (both opencast and underground). Mineral |
functional areas Processing. Research and Technical Operations.
Planning. Mine safety. Mining Lease Matters. technical.
projects and personnel.

VII | Names of listed

entities in which the
person also holds thiMcmbef of Stakeholders Relationship Committee

1. Nava Bharat Ventures Limited.




The Sandur Manganese < Iron Ores Limited

directorship and the
membership of
Committees of the
board

VIII | Relationships None
between  directors
inter-se

[X | Shareholding Nil




