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Date: 29th July, 2023. 

  

To, 

The BSE Limited, 

P. J. Towers, Dalal Street, 

Mumbai-400 023 

Script Code: 531201 

Subject: Unaudited Financial Results for the 15t Quarter ended 

on 30 June 2023. 

Dear Sir/Madam, 

In accordance with Regulation no. 30 of SEBI (Listing Obligation And 

Requirements) Regulations, 2015 we would like to inform you that the 

Board of Directors of the Company at its meeting held on Saturday, 29% 

July, 2023 at the Registered Office of the Company considered and 

approved the Unaudited Financial Results for the 1st quarter ended as on 

30% June, 2023, as reviewed and recommended by Audit committee. 

Thanking you, 

Yous faithfully, 

For Shilchar Technologies Limited 

N | K| Digitally signed 

by NIKI PARESH 

PARESH wari 
Date: 2023.07.29 
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Niki Tiwari 

Company Secretary & Compliance Officer 

Encl: As above 
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CNK 
& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF SHILCHAR TECHNOLOGIES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial results of Shilchar 

Technologies Limited (“the Company”) for the quarter ended 30th June, 2023 (“the 

Statement”) attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015, as amended (the “Listing Regulations”). 

2. This statement, which is the responsibility of the Company’s Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. Our responsibility is to issue a report on the statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 
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4. Emphasis of Matter 

We draw attention to note no. 3 of the accompanying financial results wherein it is 

mentioned that managerial remuneration payable of Rs. 68.56 lakhs for the quarter ended 

30% June, 2023 to the managing director is subject to approval of shareholders in ensuing 

Annual General Meeting. The same has been provided based on recommendation by 

Nomination and Remuneration Committee and as agreed by the Board of Directors and with 

the consent of the Company. 

Our Opinion is not modified in respect of this matter. 

5. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of Unaudited financial results prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which, it is to be disclosed, or that it 

contains any material misstatement. 

For CNK & Associates, LLP 

Chartered Accountants 

Firm Registration No: - 101961W/W-100036 

@ 2 Luu 

Rachit Sheth 

Partner 

Membership No: - 158289 

Place: Vadodara 

Date: 29" July, 2023 

UDIN: 23158289BHAVXN3348 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2023 

Quarter ended Quarter ended 

30th June, 2023 31st Marek, 2023 

from 

Income 

materials consumed 

in inventories of finished and work - in- 

benefits 

Costs 

and amortisation 

to 

tax 

not 

of benefit 

to items 

~ Remeasurement of Defined benefit 

for 

See accompanying note to the Financial Results 

The above results have been reviewed by Statutory Auditors, recommended by Audit Committee and approved by the Soard of Directors of the Company. 

The activities of the Company relate to only one segment i.e. Transformers & Parts. 

Managerial Remuneration payable for the quarter ended 30th June, 2023 of Rs. 68.56 Lakhs to the managing director is subject to approval of shareholders in the ensuing Annual General 

Meeting. The same has been provided based on recommendation by Nomination and Remuneration Committee and as agreed by the Board of Directors and with the consent of the Company. 

The figures for the corresponding previous periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures represented in the current period. 
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ECHNG For. 

@ 
DATE:29th july, 2023. 
PLACE: BIL, VADODARA DIN - 00263538 

Director 

 


