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Dear Sir,

In accordance with Regulation no. 30 of SEBI (Listing Obligation And Requirements)
Regulations, 2015 we would like to inform you that the Board of Directors of the Company
at its meeting held on Monday, 30%" January, 2023 at Registered of the Company considered
and approved the Unaudited Financial Statements for the 3" quarter ended as on 31
December, 2022, as reviewed and recommended by Audit committee.

Thanking you,

For Shilchar Technologies Limited #
Digitally signed by NIKI
NIKI PARESH PARESH TIWARI
Date: 2023.01.30
TIWARI 18:15:48 +05'30'
Niki Tiwari
Company Secretary & Compliance Officer
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CNK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF SHILCHAR TECHNOLOGIES LIMITED

il We have reviewed the accompanying Statement of Unaudited Financial results of
Shilchar Technologies Limited (‘the Company’), for the quarter ended 31 December, 2022
and the year to date results for the period from 1% April, 2022 to 31%t December, 2022 (“The
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended
(the "“Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Our responsibility is to issue a report on the statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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4. Based on our review conduded as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For CNK & Associates, LLP
Chartered Accountants
Firm Registration No: - 10196 1W/W-100036

hecee

Alok Shah

Partner

Membership No: - 042005
Date: 30" January, 2023
Place: Vadodara

UDIN: 23042005 B(»SQTA!33Q
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

{Rs. In Lakhs, except mvm_—
[inaudited] [Unaudited) [Unaudited] [Unaudited] [Unaudited) [Audited]
Quarter ended Quarter ended Quarter ended Nine Months Ended Nine Months Ended Year Ended
Sr. No Particulars

31st Decamber, 2022 | 30th September, 2022 | 31st December, 2021 | 31istDecember, 2022 | 31st December, 2021 31st March, 2022

6,827.46) 5973 4,566.64 18,525.11 11,435.16 18,018.2
Muuhu— 270.42 87.37 565.41 219.37 335
7,039.17] m.uaw.an— 4,554.01 um.uua.mw— 11,654.53 18,353.

5,277.1a) 4,188.341 13,374.2 9,410.25)
{753.01)] 130. 281.84
679.51 mﬂ$
mw.mlm._ 7227
. ! 177.53 155.72]
{f) JOther expenses mmw..__m— 419.54 348. 1,150.57 847.17 .
Total es (23 to 21) 5,429.3 5,009.73 4,069. 15,566.1 10,791.12 16,341.98
3 Prol before tax_[1-2) 1,609.88] 1,233.67 585 3,624.41 863.41 1,911.567|
L] Tax sxpenie
_m:%:uu 405.17 311.63) 117.28 915.33) 187.41 47853
Beferred tax 15.37 6.21 12.03 24.54] 20.45 29.05
[Total tax expenses 420.54] 319.83] 129.31 939.87| 207.85] 507.58
5 [ner for the 1,189.34) 913.84] 455.69 2,684.55 655.54] ﬂH_
|Other Comprehensive income ["00Q"):
[trems that will not b reclassified to profit o loss
& | - Remeasurement of Defined benefit plans Em_ _n.m...m_ 1.63| _[3.48 5. {4.64]
income tax relating to Items that will not be reclassified to profit or loss | |~_
b, | - Remeasurement of Defined benefit plans 0.29) Im-wlm_ _nl._w_— 0.
3 jOther comprehensive income for the year, net of taxes {a.82){ 0.87 1.27| 2.60)
7 Tatal Comprehensive Income for the pericd (5+6) 1,188.47f Sw.m.___ 456. 2,681
[ Paid up Equity Share Capital of Rs. 10/- each 381.34 381.34] _381.3 381.34
9 _ﬂnw mm.__w
10 |Earmings per share {of Rs. 10/- each} {not annualised):
{a) |Basic 31.19 2395 11.85 70.40| 12.19 36.82
{b) | Dituted 3119 2356 1185] 70.40 17.19 36.82
See accompanying note to the Financlal Results
Notes

1 Theabove results have beea reviewed by Statutory Auditors, recommended by Audit Committee and approved by the 8oard of Directors of the Company.
2 The activities of the Company refate to only ane segment i.e. Transformers & Parts,
3 The figures for the comresponding previous periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures represented in the current period.

For Shilchar Tech Um|

Managing Director
DIN - 00263538

DATE: 30th January, 2023
PLACE: BIL, VADCDARA
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