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HINDUSTAN AERONAUTICS LIMITED 

CORPORATE OFFICE 

CO/SEC/4(7)/2022-23/ BSE & NSE Filing/97 gth February, 2023 

~ Rifll"l'S BSE Limited 

Rl fk~l ~ Listing Department 

~~ifcr"ff 
Phiroze Jeejeebhoy Towers, 
~ $ Dalal Street, 

¢ Mumbai - 400 001 

TI8r ~I q~~'"ll Dear Sir/ Madam, 

;t~~ 'fitCfll{"fft :if \ll afM:i ~ Rl fll"l'S 
National Stock Exchange of India Ltd 
Rl fk~l ~ Listing Department 

l{"fftil\ll ~, s ~~, ~ ;:t. mn 
Exchange Plaza, 51

h Floor, Plot No C/1, 

~~' ~-¢Cflll"cft"fft, ~ (~) 
G Block, Bandra-Kurla Complex, Bandra (E), 

¢ Mumbai- 400051 

~: ft;:rtef; 31 ~. 2022 c(it~~~ ~ 

~€41q£lm~ qn:onq <~~~ilf.lla> 
Sub: Audited Financial Results (Standalone and Consolidated) for the quarter and 

period ended 31 51 December, 2022 

m: ~~~= 541154, ll>"'~ll>~~~= O:"'~ll>ll>{1 
Ref: BSE Scrip Code: 541154, NSE Symbol: HAL 

*** 

ef;q;fT ~ f.R~T<fi ~~~~~~if~ 31 ~. 2 o 2 2 cfiT ~ ~ 3lCffir 
~, ~ ~ ~ ~ -~, €'1€11q Dlmr ~ qf{a11iil (m~ ~ flilMia l ~~if 311~1~'1 
'SRR~~I 

The Board of Directors of the ·company at its meeting held today has, inter-alia, 
approved the Audited Financial Results (Standalone and Consolidated) for the quarter and 
period ended 3P1 December, 2022. 

2. Rlfk~1 Fclf.i'"!l=t %Fclf.i'"ll=t 33 %~if, ~f.i4i>!Rifula ~ct?r~Cfl{~~: 
Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith 

the following: 

a) ft;:rtef; 31 ~. 2022 #~~3lCffir~ €'1€11q{)~~ qf{o11Jfi (m~ 
~fliJMla) ~~~(~-I & II) . 

Statement showing the Audited Financial Results (Standalone and Consolidated) 
for the quarter and period ended 3P1 December, 2022. (Annexure-! & II); 

15/1, rh.J~ dre>ecF', ?JoriWacb- 560 001, o!~Fedo, 2tJC>d$, 15/1, ~ ~, ~- 560 001, qrofcq;, 'llffif 

15/1, Cubbon Road, Bangalore- 560 001, Karnataka1 1ndia 
Q.fr)o~rn {~) Ph.: +91-80-2232 ooo1, 2232 0475, t;k)6~,)~) Fax: +91-80-2232 0758 

~ cj,)ea W Email : cosec@hal-india.co.in 

CIN: L3530lKA 1963GOI001622 



b) ~ ~ qf{o11l"1"'i (~ ~ +litfof;q) if~ 0l~1qJJm ftqli (~-

III ~IV) I 
Auditors' Report on the Audited Financial Results (Standalone and Consolidated) 

(Annexure-Ill & IV); 

3. ~ "FePn" \iflQT ~ fcf> Rlff;:iil fclf."l~l011. ~ fclf."l~401 33 (B) ~ ~ if, ~ 
0l~1q£le1cfi, i:rmfD:'lfR~~~' ~ll+lqf?lq 01~1Cfil( (tfilf q'1o1 "ft. 007220S) ~~ 
31 ~. 2022 cf;T~~~%]; ~~qf{OIIl"11 ( I. ~~+jijfof;q) ~~ 
if "ff~fu:l '1 (~q "("P:f ~ ~ 01 ~ I q D &lT ftqli "\5fTft cf;T ~I 

This is to inform that the Statutory Auditors, M/s. A Jo~n Moris & Co., Chartered 
Accountants (Firm Registration No. 007220S) have issued an Audit Report with unmodified 
opinion on the Audited Financial Results (Standalone and Consoli~ated) for the quarter and 
period ended 31st December, 2022 in terms of Regulation 33(3) of r e Listing Regulations. 

4. ~~ qf{o11l"11· <fiT "fiT( (~-V) m ~Ofi{~~' ftlif Rlff;:!il fclf."l~401 ~ fclf."l~401 

47 ~~if+14011""11cqmif~"FePn"~l I 
We are also enclosing an extract of the aforemention9d results, which would be 

published in the newspapers in accordance with Regulation 47 of the Listing Regulations 
(Annexure-V). I 

5. ~~f.R~f<ti~cf;l"~ Hoo ~~~ij"m ]lY YS"' ~~~~ 
The meeting of the Board of Directors of the Company commenced at .) 1 ~; o 

hours and concluded at I"\"'' t;" hours. 

6. ~~~~~ftetirt%]:~~1 
This is for your information and record. 

~ Thanking you, 

~Yours Faithfully 
~ ~ 1 '1 lt.U '1 'fRoi:ffi Rl fll'ts 

For Hind stan~nautics Ltd 

(~~Shai~ 
~ ~ ~::st'j)ql~'1~ 

Joint Company Secretary & Compliance Officer 

~ Encl: ;;sq U'dl As stated above. 
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IDNDUSTAN AERONAUTICS LIMITED 
Regd.Office: 15 / 1 Cub bon Road, Bengaluru- 560 001 

CIN: L35301KA1963GOI001622 , TEL: 080 22320001, email: investors@hal-india.co.in website: www.hal-india.co.in 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3 f' DECEMBER, 2022 

I Standalone 
Quarter ended I Nine months ended 

Particulars 
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 
(Audited) (Andited) (Audit'ed) (Andited) (Andited) 

Income from Operations 
(a) Revenue from operations 5,66,586 5,14,489 5,8\1,369 14,43,327 13,06,207 
(b) Other Income 49,695 26,080 19,478 94,984 48 ,293 
Total Income 6 16 281 5 40 569 6 08 847 15 38 311 13 54 500 

I 
Expenses I 
a) Cost of materials consumed 2,05,433 1,73,639 1,96,566 5,03,892 5,17,686 

Rs inLakhs 

Year ended 

31-Mar-22 
{Audited) 

24,62,021 
98,634 

25 60 655 

8,75 ,525 
l(b) Purchase of stock-in-trade 18,354 8,119 11,744 33,284 37,254 65,668 
(c) Changes in Inventories of Finished Goods, Work-in-Progress, I 
Stock-in-Trade and Scrap 25,514 2,591 8~,071 -1 ,668 -18,385 59.229 

---- (d) EinJ21oyee benefits ex12ense 1,12,924 1,14,116 1,06,585 3,28 ,453 3,19,107 ____ i,58,983_ 
(e) Finance Costs 206 35 I 75 263 1,605 5.~~ 
(f) Depreciation and Amortisation Expense 26,869 25,182 3!,332 72,856 72,754 1,10,987 
(g) Impairment Loss 463 1,430 826 2,227 1,038 17,643 
(h) Other expenses 44,073 31 ,942 2Q,5 12 1,14,187 84,530 1,20,874 
(i) Direct Input to WIP / Expenses Capitalised 3,248 35,232 I:i ,034 45 ,794 21,292 32,315 
Gl Provisions 80,966 35,658 3S"218 1,62,888 1,12,499 3,73,918 
Total Gross Expenses 5,18,050 4,27,944 5,19 963 12 62,176 11,49,380 21,20,956 
Less : Expenses relating to Capital and Other Accounts 22,943 49,239 36,252 87,782 60,610 83,416 
Total Expenses 4 95,107 3 78,705 4 83 1711 11 74 394 10,88, 770 20,37,540 

3 Profit/ (Loss) before Exceptional items and Tax (1-2) 1,21,174 1,61,864 1,251136 3,63,917 2,65,730 5,23,115 
4 Exceptional item - I · 
5 Profit/ (Loss) before tax (3+4) 1,21,174 1,6 1,864 1,25,136 3,63,917 2,65,730 5,23,115 
6 Tax expense I 

(i) Current Tax 39,644 41,317 351182 1,03 ,295 63 ,684 1,90,000 
ii) Earlier Tax Refund -25,052 I · -25,052 -1 ,19,273 
iii) Deferred Tax ·8,817 -375 -3 ,80 1 · 11 ,313 3,592 -56,262 

5 775 40 942 31 381 66 930 67 276 14 465 
7 Net Profit I (Loss) for the period (5-6) 1 15 399 1 20 922 93,755 2 96 987 1 98 454 5,08 650 

I 
8 Other Comprehensive Income (OCI) 

A. Items that will not be reclassified to statement of Profit and I 
Loss 
(i) Remeasurements of defined benefit plans -1,890 1,803 3,660 12,294 7,309 19,627 
(ii) Income Tax relating to items that will not be reclassified to .b statement of Profit and Loss 476 454 -3 ,094 -1,840 -4,940 

B. Items that will be reclassified to statement of Profit and Loss I 
(i) Exchange differences in translating financial statements of 
foreign operations ____ __:__ 

(ii) Income Tax relating to items that will be reclassified to 
statement of Profit and Loss 
Total Other Comprehensive Income (A+B) -1 ,414 1,349 2 738 9 200 5,469 14,687 

9 Total Comprehensive Income for the period (7 + 8) I 13,985 1,22,27 1 96A93 3,06 187 2 03 923 5,23,337 

10 Paid-up Equity Share Capital (Face Value Rs .10 each) 33,439 33,439 33 439 33,439 33,439 33,439 

11 Other Equity exclnding Revaluation Reserves I 18,92,961 
I 

12 Capital Redemption Reserve I 14,761 
I 

--
Earnings per share (in Rupees) (EPS for the quarter and nine 

I 13 
months are not annualised) 
(a) Basic 34.51 36.16 28,04 88.82 59.35 152.11 

r---- (b) Diluted 34.51 36.16 28 ~04 88.82 _ _22~2_ 152.11 
I 

-------~-

14 Net Worth (inclnding Retained Earning) I 19,26,400 
I 

rsW _ -



Standalone Notes: 

1) The above results have been reviewed and recommended by the Audit Comrhittee in its meeting held on 09.02.2023 

and approved by the Board of Directors in the meeting held on the same datd. 

2) The Financial Results have been audited by the Statutory Auditors as reqJ ired under Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and ~ey have issued an unmodified opinion 

for the quarter and nine months ended December 31,2022. 

3) Revision of pay scales of executives and workmen, with effect from 01.01.201\7 was implemented in accordance with 

the guidance issued by DPE vide OM dated 03.08.2017 for Executives and nJ accordance with the Wage Agreement 

entered into between Management and Employees Union representative in ~019-20 in respect of Workmen. 

On an interpretation on pay refixation and pursuant to the directives of the Aliministrative Ministry, the pay fixation 

to be revised and the excess amount paid is to be recovered from the employees. 

This has resulted in reduction of salaries and wages for the quarter/nine months ended 31 December 2022 by 

Rs.1325lakhs and Rs.3749lakhs respectively (quarter/nine months ended 31 December 2021 by Rs.1519lakhs and 

Rs.3753 lakhs respectively) and a consequential reduction in sales revenue (or the quarter/nine months ended 31 

December 2022 by Rs.347lakhs and Rs.840 lakhs respectively (quarter/ninf months ended 31 December 2021 by 

Rs.191lakhs and Rs.630 lakhs respectively). 

While so, the Employees Union and Officers Association have filed Writ ~etition with Honorable High Court of 

Karnataka to stay recovery of excess amount of salary paid by the Com~any. The Honorable High Court has 

granted interim stay on recoveries . Pending disposal of the writ petitions by the High court, the excess amount is 

shown under claims recoverable for Rs.28238lakhs (Previous year 31.03.20.22: Rs .24489lakhs) 

4) During the year ended 31 March 2022, Income Tax Appellate Tribunal passed favorable orders for the A.Y. 2007-

08 , 2010-11 to 2015-16. Pursuant to the same, during the quarter ended 31 DTcember 2022, the assessing officer has 

given effect to the directions of the Income Tax Appellate Tribunal for the t-Y. 2011-12 and determined a refund 

of Rs.42745 lakhs (inclusive of adjustment of Rs.14273 1akhs in A.Y. 201Q-13). Consequent interest income of 

Rs.17693 lakhs is recognised in other income and excess provisions of tax ofRs.25052lakhs relating to earlier year 

is disclosed under tax expenses. 

5) Ministry of Corporate Affairs vide notification no 1/2/2014-CL-V dated .prd February 2018 has exempted the 

Government companies engaged in defence production to the extent of app~ication of Ind AS 108 on "Operating 

Segment". \ 

6) Figures for the previous periods have been regrouped I reclassified to confd
1

rm to the classification of the current 

period, wherever necessary. 

For 

A JOHN MORIS &CO 
Chartered Accountants 

Place: Bengaluru 

Date: 09.02.2023 

Chairman & Managing Director 

(Additional Charge) 

DIN: 06761339 

SHAliESH BANSAL 

Joint Company Secretary 

FCS No.5064 
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HINDUSTAN AERONAUTICS LIMITED 
Regd.Office: 15/1 Cubbon Road, Bengalmu- 560 001 I 

ClN: L35301KA1963GOI001622, TEL: 080 22320001, email: investors@·hal-india.co.in we~site: www .hal-india.co.in 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 sr DECEMBER, 2022 

I Rs inLakhs 
I Consolidated 

Particulars 
Quarter ended Nine months ended Year ended 

31-Dec-22 30-Sep-22 31-Dec-21 3I-Dec-22 31-Dec-2I 31-Mar-22 
(Audited) (Audited) (Au!lited) Audited (Audited (Audited 

Income from Operations I 

(a) Revenue from operations 5,66,554 5,14,479 ~.89,382 14,43,279 13,06,179 24.62,002 
(b) Other Income 49,718 25,907 119,484 94,789 48,137 98,493 
Total Income 6 I6 272 5 40 386 6' 08 866 IS 38 068 I3 54 316 25 60 495 

I 
Expenses I 
a) Cost of materials consumed 2,05 ,105 1,73,384 1,96,398 5,02,977 5,17,526 8,75,224 

(b) Purchase of stock-in-trade 18,354 8,119 111 ,744 33,284 37,254 65,668 
(c) Changes in Inventories of Finished Goods, Work-in-Progress, Stock-in· 
Trade and Scrap 25,515 2,595 189,070 -1,663 -18,385 59,230 
(d) Employee benefits expense 1,13,280 1,14,469 !',06,934 3,29,533 3,20,175 4,60,442 
(e) Finance Costs 207 37 I 76 267 1,609 5,820 
(f) Depreciation and Amortisation Expense 26,888 25,197 137,348 72,906 72,803 1,11 ,053 
(g) Impairment Loss 463 1,430 I 826 2,227 1,038 17,643 
(h) Other expenses 44,133 32,008 129,564 1,14,384 84,689 1,21,086 
(i) Direct Input to WIP / Expenses Capitalised 3,248 35,232 113,034 45,794 21 ,292 32,315 
(j) Provisions 80,855 34,318 ,35,215 1,61,189 1,12,037 3,72,954 
Total Gross Expenses 5,18,048 4,26,789 5,!1.0,209 12,60,898 11,50 038 21,21,435 
Less: Expenses relating to Capital and Other Accounts 22,943 49,239 136,252 87,782 60,610 83,416 
Total Expenses 4 95 105 3 77 550 4 83 957 11 73 116 10,89 428 20 38,019 

I 
Profit/ (Loss) before Share of Profit/ (Loss) of Joint Ventures, Exceptional I 
ite.tns and Tax (1-2) 1,21 167 I 62,836 1,24,909 3,64,952 2,64,888 5,22,476 

I 

Share of Profit/ (Loss) of Joint Ventures (JV) accounted using Equity Method 127 228 -190 1,632 -132 -23 
Profit/ (Loss) before Exceptional items and Tax (3+4) 1 21,294 1,63,064 1,24,719 3,66,584 2,64,756 5,22,453 
Exceptional item I 
Profit/ (Loss) before tax (5+6) 1,21,294 1,63,064 1,24,719 3,66,584 2,64,756 5,22,453 
Tax expense I 
(i) Current Tax 39,644 41,317 35 ,1 82 1,03,295 63,684 1,90,000 
(ii) Earlier Tax Refund -25 ,052 -25,052 -I , 19,273 
(iii) Deferred Tax -8,8 17 -375 ~3.801 -11 ,313 3,592 -56,262 

s 775 40 942 ~1,381 66 930 67 276 14 465 
Net Profit I (Loss) for the period (7-8) I 15 519 1 22 122 Q3,338 2 99 654 1 97 480 5 07 988 

I 
Other Comprehensive Income (OCI) I 
A. Items that will not be reclassified to statement of Profit and Loss I 
(i) Remeasurements of defined benefit plans -1 ,847 1,820 3,678 12,372 7,363 19,607 
(ii) Share of Other Comprehensive Income of JV's accounted using Equity I 

Method I I 5 -3 7 7 
(iii) Income Tax relating to items that will not be reclassified to statement of I 

Profit and Loss 476 -454 -922 -3,094 -1 ,840 -4,940 
B. Items that will be reclassified to statement of Profit and Loss 
(i) Exchange differences in translating financial state ments of foreign 
operations 
(ii) Share of Other Comprehensive Income of JV's accounted using Equity 

I Method 
(iii) Income Tax relating to items that will be reclassified to statement of Profit I 
and Loss 
Total Other Comprehensive Income (A+B) -1 371 1,367 2,761 9,275 5,530 14 674 

Total Comprehensive Income for the period (9 + 10) 1,14,148 1,23,489 96,099 3,08,929 2,03 010 5 22,662 

I 
Profit/ (Loss) for the period attributable to-

Owners of the Company 1,15,519 1,22,123 93,340 2,99,656 1,97,487 5,08,004 
Non Controllin~ interest -I I -2 -2 -7 -16 

I 
Other Comprehensive Income for the period attributable to- I 

Owners of the Company -1 ,371 1,367 2,761 9,275 5,530 14,674 
Non Controlling interest I -

I 
Total Comprehensive Income for the period attributable to- I 

Owners of the Company 1,14,148 1,23,490 9~.101 3,08,931 2,03,017 5,22,678 
Non Controlling interest - -I I -2 -2 -7 -16 

Paid-up Equity Share Capital (Face Value Rs.10 each) 33,439 33,439 33;439 33,439 33 439 33,439 
I 

Other Equity excluding Revaluation Reserves I 18,97,874 
I 

Capital Redemption Reserve I 14,761 
I 

Earnings per share (in Rupees) (EPS for the quarter and nine months are 

I not annualised) 
(a) Basic 34.55 36.52 27,91 89.61 59.06 151.92 
(b) Diluted 34.55 36.52 2(.91 89.61 59.06 151.92 

Net Worth (inclnding Retained Earning) I 19,31,688 
I 

I 

-



Consolidated Notes: 1 
1) The above results have been reviewed and recommended by the Au it Committee in its meeting held on 

09.02.2023 and approved by the Board of Directors in the meeting held on the same date . 

2) The Fffimcial Ramlts have bern audited by the Statutory Audita" J .equffed undcr Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and they have issued an 

unmodified opinion for the quarter and nine months ended December 31, 2022. 

3) Rev~;on of pay seal<" of executives and wodrmrn, mth efrect fr~m 01.01.2017 was ;mplemented m 
accordance with the guidance issued by DPE vide OM dated 03.08.2017 for Executives and in accordance 

I 

with the Wage Agreement entered into between Management and Employees Union representative in 2019-20 

in respect of Workmen. I 

On an interpretation on pay reflxation and pursuant to the directives of the Administrative Ministry, the pay 

fixation to be revised and the excess amount paid is to be recovered from the employees. 

This has resulted ill reduction of salaries and wages for the quarter/nint months ended 31 December 2022 by 

Rs.1325 lakhs and Rs .3749 lakhs respectively (quarter/nine months nded 31 December 2021 by Rs.1519 

1akhs and Rs .3753 lakhs respectively) and a consequential reduction in sales revenue for the quarter/ nine 

months ended 31 December 2022 by Rs.347 lakhs and Rs.840 lakhs reJpectively (quarter/nine months ended 

31 December 2021 by Rs.1911akhs and Rs.630 lakhs respectively) . I 
While so, the Employees Union and Officers Association have flied Wr~t Petition with Honorable High Court 

of Karnataka to stay recovery of excess amount of salary paid by the Company. The Honorable High Court 

has granted interim stay on recoveries. Pending disposal of the writ pletitions by the High court, the excess 

amount is shown under claims recoverable for Rs.28238lakhs (Previous year 31.03.2022: Rs .24489lakhs) 

4) During the year ended 31 March 2022, Income Tax Appellate Tribunal passed favorable orders for the A.Y. 

2007-08, 2010-11 to 2015-16. Pursuant to the same, during the quarter t ded 31 December 2022, the assessing 

officer has given effect to the directions of the Income Tax Appellate Tribunal for the A.Y. 2011-12 and 

determined a refund of Rs.42745 lakhs (inclusive of adjustment J Rs.14273 lakhs in A.Y. 2012-13). 

Consequent interest income of Rs.17693 lakhs is recognised in other iAcome and excess provisions of tax of 

Rs.25052 lakhs relating to earlier year is disclosed under tax expenses. I 

5) Ministry of Corporate Affairs vide notification no 112/2014-CL-V dated 23rd February 2018 has exempted the 

Government companies engaged in defence production to the extel t of application of Ind AS 108 on 

"Operating Segment". 



6) Notes specific to Joint Ventures 

(i) In respect ofBAeHAL Software Limited 

Unbilled Revenues 

The company has shown Unbilled Revenues valuing Rs.526.36 Latts (P.Y.946.55 Lakhs) shown under 

Revenue from operations & under Current Assets-Others in Balance Sheet and are expected to be invoiced 

latest by March 2023 as per best possible estimate given by management. The company is executing multiple 
I 

projects spanning over multiple years. End customers keep mak:ihg changes in requirements of the 

deliverables, this leads to delay in delivery of the products. 

(ii) In respect ofHATSOFF Helicopter Training Private Limited 

Going Concern 

The Company has made a net loss ofRs.374.81 Lakhs during the perio~ ended 31 December, 2022 and, as of 

that date, the Company's current liabilities exceeded its current assets. \In addition to this, as at the balance 

sheet date, the Company has significant accumulated losses which hav~ resulted in erosion of the net worth. 

The networth of the Company as at 31 December, 2022 is negative by Rs[3659 .82 Lakhs (as at 31 March, 2022 

negative by Rs.3285 .02 Lakhs) . However, these financial statements have been prepared on a going concern 

basis, notwithstanding the above factors in view of the following: 

1) Board has affirmed that Company has the ability to meet all the obliga,tions. 

2) The Company is able to get the multi-year contracts from Defence forcb with increased training hours. 

3) The Company along with the shareholders are presently pursuing several options with the Company's 
I 

bankers, viz. ICICI Bank. 
I 

4) The Company has paid ECB principal ofRs.2500 lakhs (US$ 3101805? has been paid against ECB overdue 

installments during the fmancial year at various dates. 

5) The ECB Loan is classified as Non-Performing Asset by the lendJg bank in view of non-payment of 

installments due. The bankers has not recalled the loan. 

Considering the promoters ability to fund the Company's requirements and procure orders for execution, 

management is of the opinion that Company is a going concern. 

(iii) In respect ofHALBIT Avionics Private Ltd 

Material Uncertainty Related to Going Concern 

The Company has net liability ofRs.1219lakhs at 31 December 2022 a~ against Rs .l110 lakhs at 31 March 

2022. The net current liability is Rs .1305 lakhs at 31 December 2022 as against Rs .l176 lakhs at 31 March 

2022. The current liability isn't payable immediately as the complete perf+ mance of the obligation is yet to be 

accepted by user. They being a shareholder of the joint venture themselves , the Company has made plans to 

liquidate the liability in a phased manner. Besides this, based on its estJnated future growth, the Company 

expects to fund its operating and capital expenditure and continue buiiness operations. Accordingly, the 

fmancial statements have been prepared on a going concern basis. \ 



I 
7) The audited/ reviewed fmancial statements of Infotech HAL Ltd, joiht venture of Hindustan Aeronautics 

Limited are not made available and hence not considered in consoUdated fmancial statements. The joint 

venture was hitherto consolidated under equity method. The impact ?f non-consolidation, however, is not 

material. 

8) The Joint Venture Company, HAL-Edgewood Technologies Private Limited, has not prepared the financial 

statements for the nine months ended 31 December 2022, and accord~gly not considered for consolidation. 

The impact of non-consolidation, however, is not material. 

9) Figures for the previous periods have been regrouped I reclassified td conform to the classification of the 

current period, wherever necessary. 

For A JOHN MORIS &CO 

Chartered Accountants 

Firm Registration No. 007220S 

Membership No . 027437 

Place: Bengaluru 

Date: 09.02 .2023 

Chairman & Managing Director 
I 

(Additional Charge) 

DIN: 06761339 

%-W-SHMLESHBAN~ 
Joint q;ompany Secretary 

I res No .5064 
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MORIS & CO .• 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF HINDUSTAN AERONAUTICS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Hindustan 

Aeronautics Limited for the quarter ended 31st December 2022 and the year to date results for 

the period 1st April 2022 to 31st December 2022 attached herewith, being submitted by the 

company pursuant to the requirement of Regulation 33 of the SE13I (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations). 

In our opinion and to the best of our information and according to the explanations given to 

us these standalone financial results: 

a) Are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b) Give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India of the net profit/ loss and other comprehensive 

income and other financial information for the quarter ended 31st December 2022 as 

well as the year to date results for the period from 1st April2022 to 31st December 2022 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Audjting (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor 1s Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder, we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics 

ur opinion. 

;::> ~ 
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Emphasis of Matter Paragraph 

(I) Attention is invited to Notes to the Financial Results extracted below: 

Note 3: 

Revision of pay scales of executives and workmen, with effect from 01.01.2017 was 

implemented in accordance with the guidance issued by DPE vide OM dated 03.08.2017 for 

Executives and in accordance with the Wage Agreement entered between Management and 

Employees Union representative in 2019-20 in respect of Workmen. 

On an interpretation on Pay refixation and pursuant to the directives of Administrative 

Ministry, the pay fixation is being revised and the excess amount paid is to be recovered from 
Employees. 

This has resulted in reduction of salaries and wages for the quarter/nine months ended 31st 

December 2022 respectively by Rs. 1,325 Lakhs and Rs.3,749 lakhs (Quarter/Nine months 

ended 31st December 2021 by Rs. 1,519 Lakhs and Rs.3,753 lakhs respectively) and a 

consequential reduction in sales revenue for the quarter/nine months ended 31st December 
2022 by Rs. 347 Lakhs and Rs.840 Lakhs respectively (Quartet/Nine months ended 31st 

December 2021 by Rs. 191lakhs and Rs.630 lakhs respectively). 

The Employees Union and officer's association have filed writ petition with Honourable High · 

Court of Karnataka to stay recovery of excess amount of salary paid by the Company. 

Honourable high court of Karnataka has granted interim stay order on recoveries. Pending 

disposal of writ petitions by the High Court, the excess amount is shown under claims 
recoverable for Rs.28,238lakhs (Previous Year 31.03.2022 Rs.24,489lakhs). 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 

been prepared on the basis of the interim financial statements. The Company's Board of 

Directors are responsible for the preparation of these financial results that give a true and fair 

view of the net profit/loss and other comprehensive income and other Financial information 
in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34' Interim Financial Reporting' prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principle generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities, selection and application of appropriate accounting policies; 



the preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement whether due to fraud or error and to 

issue an auditor's report that includes our opinion. Reasonable a:ssurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SA's will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if individually or in the aggregate they couJd reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalone financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may inv9lve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern, 
basis of accounting and, based on the audit evidence obt<;iined, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 



the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compiled with 

relevant ethical requirements regarding independence, and to mmmunicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

The Financial Results also include the audited Financial Results and financial information of 

29 Divisions of the Company, whose financial statements I financial information reflect the 

Total Income of Rs.6,16,281lakhs and Net profit after Tax of Rs.1,15,399lakhs for the Quarter 

ended 31st December 2022 and Total Income of Rs. 15,38,311 and Net profit after Tax of Rs. 

2,96,987 Lakh for the period from 1st April 2022 to 31st December 2022 respectively, as 

considered in the Financial Results which have been audited by the respective independent 

auditors. The Independent Auditors Reports on the interim financial statements I financial 

information of these Divisions have been furnished to us, and our opinion in so far as it relates 
to the amounts and disclosures included in respect of these Divisiqns, are based solely on the 

report of such auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion is not modified in respect of these matters. 

Place: Bengaluru 

Date: 09-02-2023 

UDIN: 23027437BGTSZS2800 

For A John Moris & Co., 
Chartered Accountants 

FRN: 0072205 

V Sivakumar 
Partner 

M. No: 027437 
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CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF HINDUSTAN AERONAUTICS LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of 
Hindustan Aeronautics Limited ("Holding company") and its subsidiaries (holding company 

and its subsidiaries together referred to as "the Group"), its associates and joint ventures for 

the Quarter ended 31st December 2022/ Nine months ended 31st December 2022 and the year 

to date results for the period from 1st April 2022 to 31st December 2022, attached herewith 

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing 

Regulations) . 

In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of the reports of the other auditors on separate audited 

financial statements/ financial results /financial information of subsidiaries, associates and 

joint ventures, the Statement: 

a) Includes the Quarterly and Nine months ended 31st December 2022, the financial 

results of the following entities: 

S. No. Subsidiaries 

1 N aini Aerospace Limited 

2 Indo Russian Helicopters Limited (IRHL) 

S.No Joint Ventures 

1 BAe-HAL Software Ltd 

2 Safran HAL Aircraft Engines Private Ltd 

3 Indo Russian Aviation Ltd 

4 HAL BIT Avionics Pvt. Ltd 

~ 5 SAMTEL HAL Display SystemS Ltd 
c; \ 

-i4 ~~ )) 6 HATSOFF Helicopter Training Pvt. Ltd. 
,,, 
~ 
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I 7 International Aerospace Manufacturing Pvt. Ltd. I 
I 
i 

8 Multirole Transport Aircraft Ltd 

9 Helicopter Engines MRO Pvt. Ltd 
L_ __ 

b) Are presented in accordance with the requirements of ~egulation 33 of the Listing 

Regulations in this regard; and 

c) Give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India of the net profit/ loss and other 

comprehensive income and other financial information for the quarter ended 31st 
December 2022 as well as the year to date results for the period from 1st April2022 

to 31st December 2022 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act) . Our re~ponsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder, we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics 

We believe that the audit evidence obtained by us and other auditors in terms of their reports 

referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis 

for our opinion. 

Emphasis of Matter 

(I) Attention is invited to Notes to the Financial Result exuacted below: 

Note 3: 

With respect to Hindustan Aeronautics Limited, the revision of pay scales of executives and 
workmen, with effect from 01.01.2017 was implemented in accordance with the guidance 

issued by DPE vide OM dated 03.08.2017 for Executives and in ~ccordance with the Wage 

Agreement entered between Management and Employees Union representative in 2019-20 in 

respect of Workmen. 



On an interpretation on Pay refixation and pursuant to the directives of the Administrative 
Ministry, the pay fixation is being revised and the excess amount paid is to be recovered from 
Employees. 

This has resulted in reduction of salaries and wages for the quarter/nine months ended 31st 

December 2022 respectively by Rs. 1,325 Lakhs and Rs.3,749 lakhs (Quarter/Nine months 

ended 31st December 2021 by Rs. 1,519 Lakhs and Rs.3,753 lakhs respectively) and a 

consequential reduction in sales revenue for the quarter/nine months ended 31st December 

2022 by Rs. 347 Lakhs and Rs.840 Lakhs respectively (Quarter/Nine months ended 31st 

December 2021 by Rs. 191lakhs and Rs.630 lakhs respectively) . 

The Employees Union and officer's association have filed writ petition with Honourable High 

Court of Karnataka to stay recovery of excess amount of salary paid by the Company. 

Honourable high court of Karnataka has granted interim stay order on recoveries. Pending 

disposal of writ petitions by the High Court, the excess amount is shown under claims 

recoverable for Rs.28,238lakhs (Previous Year 31.03.2022 Rs.24,489lakhs) . 

Note: 6 

-Notes Specific to Joint Ventures 

i) In respect of BAeHAL Software Limited 

Unbilled Revenues 

The company has shown Unbilled Revenues valuing Rs.526.36 takhs as on 31st December 

2022 (946.55 Lakhs as on 31st December 2021) shown under Revenue from operations & under 

Current Assets in Balance Sheet. The company is executing multiple projects spanning over 

multiple years. End customers keep making changes in the requirements of the deliverables, 

which leads to delays in the delivery of the products. 

ii) In respect of HATSOFF Helicopter Training Private Limited 

a) Going Concern 

The Company has made a net loss of Rs.374.81 Lakhs during the period ended 31st December 

2022 (Net profit of Rs. 464.71 Lakhs as on 31st December 2021) artd, the Company's current 

liabilities exceeded its current assets by Rs. 12,779.61 Lakhs on 31st December 2022 (12,387.63 

Lakhs as on 31st March 2022) . In addition to this, as at the balance sheet date, the Company 

has significant accumulated losses which have resulted in the erosi0n of its net worth. The net 
worth of the Company as at 31st December 2022 is negative by Rs.3,659.82 Lakhs (as at 31 

March 2022 negative by Rs.3,285.02 Lakhs) . 



b) ECB Loan 

ECB Loan is classified as NPA and shown as Long-Term borrowings. However, bankers have 

not recalled the loan as on date and the same is shown under Non-current borrowings in the 

Balance Sheet. 

As per the management representation duly noted by the board at its 72nd Board Meeting held 

on 6th May 2022 wherein the management has assessed the entity as a going concern despite 

the existence of above-stated uncertainties and has assessed its ability to meet the obligation 

that are falling due. 

iii) In respect of HALBIT Avionics Private Ltd 

Material UncertainhJ Related to Going Concern 

The Company has net liability (Equity) of Rs.l,219lakhs as of 315~ December 2022 as against 

Rs.l,110 lakhs as of 31st March 2022. The net current liability (after adjusting current assets) is 

Rs.1,304lakhs as of 31st December 2022 as against Rs.1,176 lakhs at 31st March 2022. During 

the current nine months ended 31st December 2022, the company has incurred a loss of Rs. 109 

Lakhs while compared to the previous year's nine months endE!d 31st December 2021 the 

company has earned a profit of Rs. 54 Lakhs. 

These conditions indicate the existence of material uncertainty which may cause significant 

doubt about the company's ability to continue as a going concern. However, in view of 

companies future plans and other factors the financial statement has been prepared under the 

going concern assumption. 

iv) In respect of Infotech HAL Ltd 

The audited/ reviewed financial statements of Infotech HAL Ltd, joint venture of Hindustan 
Aeronautics Limited are not made available and hence not considered in consolidated 

financial statements. The joint venture was hitherto consolidated under equity method. Since 

the investment is fully impaired, the impact of non-consolidation is not material. 

v) In respect of HAL-Edgewood Technologies Private Limit~d 

The Joint Venture Company has not prepared the financial state:qLents for the nine months 

ended 31st December 2022, and accordingly not considered for consolidation. Since the 

investment is fully impaired, the impact of non-consolidation is not material. The board has 

approved for voluntary winding-up/ closure of HAL Edgewood Technologies Private Ltd. 



vi) Multirole Transport Aircraft Ltd 

Material Uncertainty Related to Going Concern 

The board has approved for voluntary winding-up/ closure of Multirole Transport Aircraft 

Ltd. These conditions indicate the existence of material uncertainty which may cause 

significant doubt about the company's ability to continue as a going concern. However, the 

financial statement has been prepared under the going concern assumption. 

Our opinion is not modified in respect of the above matters 

, 

Management Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year-to-date Consolidated financial results have 

been prepared on the basis of the interim financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial :i!nformation of the Group 

including its associates and joint ventures in accordance with the Recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associates 

and joint ventures are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the i'l.Ssets of the Group and its 

associates and joint ventures and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the Consolidated Financial results by the Directors of the Holding Company, 

as aforesaid. 

In preparing the Consolidated Financial results, the respective Board of Directors of the 

companies included in the Group and of its associates and joint v~ntures are responsible for 

assessing the ability of the Group and of its associates and joint ventures to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Group or to cease operations, or has no realistic alternative but to do so. 



The respective Board of Directors of the companies included in the Group and of its associates 

and joint ventures are responsible for overseeing the financial reporting process of the Group 

and of its associates and joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor' s report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered m aterial if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Consolidated Financial 

Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We are also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, under section 143(3)(i) of the act, 

w e are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Bqard of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtc;tined, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Group and its associates and joint venture to continue as a going concern. 

If we conclude that a material uncertainty exists, w e are required to draw attention in 

our auditor's report to the related disclosures in the consolidated financial results or, if 



events or conditions may cause the Group and its associates and joint venture to cease 

to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Consolidated Financial 

Results, including the disclosures, and whether the Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
information of the entities within the Group and its associates and jointly controlled 

entities to express an opinion on the consolidated Financial Results. We are responsible 

for the direction, supervision and performance of the audit of financial information of 

such entities included in the consolidated financial resl'l.lts of which we are the 

independent auditors. For the other entities included in the consolidated Financial 

Results, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the Consolidated Financial Results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. We also performed procedures in accordance with 

the circular issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, 

to the extent applicable. 

Other Matters 

The consolidated Financial Results include the audited Financial Results of two subsidiaries, 

whose financial statements j financial information reflect total assets of Rs.4,312 Lakhs as at 

31st December 2022, Group's share of Total Income of Rs.624 Lakhs and Group's share of total 

net loss after tax of Rs. 7 40 Lakhs for the nine months ended 31st December 2022 as considered 

in the Consolidated Financial Results, which have been audited by their respective 

independent auditors. The independent auditors' reports on Financial Statements/ Financial 

Results/ financial information of these entities have been furnished to us and our opinion on 

the Consolidated Financial Results, in so far as it relates to the amounts and disclosures 



included in respect of these entities, is based solely on the report of such auditors and the 

procedures performed by us are as stated in paragraph above. 

The consolidated Financial Results include the audited Financial Results of Nine joint 

ventures, whose Financial Statements/ Financial Results/ financial information reflects 
Group1s share of Net Profit of Rs.l,632lakhs for the nine months ended 31st December 2022, 

as considered in the Consolidated Financial Results, which have been audited by their 

respective independent auditors. The independent auditor' s reports on Financial Statements/ 

Financial Results/ financial information of these entities have been furnished to us and our 

opinion on the Consolidated Financial Results, in so far as it relates to the amounts and 

disclosures included in respect of these entities, is based solely on the report of such auditors 

and the procedures performed by us are as stated in paragraph above. 

Our opinion on the Consolidated Financial Results is not modif]ed in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors 

and the Financial Results/ financial information certified by the Board of Directors. 

Place: Bengaluru 

Date: 09-02-2023 

UDIN: 23027437BGTSZT2883 

For A John Moris & Co., 
Chartered Accountants 

FRN: 007220S 

Partner 

M. No: 027437 
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STATEMENT OF AUDITED STANPAI ONE AND CONSO! !DATilD F'INANC!AI RES!JI TS FOR TilE QUARTER AND NINE MONTHS ENPED 3 f DECEMBER 2022 

Standalone 

s. Quaner ended Nine months ended Year ended Quaner ended 

No. 
Particulars Audited Audited Audited Audited Audited Audited Audited· 

31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 31-Dcc-22 31-Dec-21 

I Total Income from Operations 5,66,586 5,89,369 14,43,327 13,06,207 24,62,021 5,66,554 5,89,382 
2 Other Income 49,695 19,478 94, 981 48,293 98,634 49,718 19,484 
3 Total Income 6,16 ,281 6,08,847 15,38,311 13,54,500 25,60,655 6,16,272 6,08,866 
4 Net Profit/(Loss) for the period (before Tax and Exceptional Items) 1,21,174 1,25,136 3,63,917 2,65,730 5,23,115 1,21,294 1,24,719 

5 Net Profit/(Loss) for the period before Tax (after Exceptional Items) 1,21,174 1,25,1 36 3,63,9 17 2,65,730 5,23,115 1,21 ,294 1,24,719 

--
6 Net Profit/(Loss) for the period after Tax (after Exceptional Items) 1,15,399 93,755 2,96,987 1,98,454 5,08,650 1,15,519 93,338 

7 Total Comprehensive Income for the period [Comprising Profit/(Loss) for the 1,13,985 96,493 3,06,187 2,03,923 5,23,337 1,14,148 96,099 
period (after tax) and Other Comprehensive Income (after tax)] 

8 Paid-up Equity Share Capital (Face value · R~.l 0 each) 33,439 33,439 33,439 33,439 33,439 33,439 33,439 
9 Other Equity excluding revaluation reserres 18,92,961 
10 Capital Redemption Reserre 

14,761 
11 Earnings Per Share (Face value of Rs. IO/ . each) (EPS for the quarter and nine 

months are not annualised) (in Rs.) 

(i) Basic 34.51 28.04 88. 82 59.35 152.11 34.55 27.91 
(ii) Diluted 34.51 28.04 88.82 59.35 152.11 34.55 27.91 

12 Net Worth (including Retained Earning) 19,26,400 
--

Notes: 

Jl:Tv, 11.. t->c t...>re _G -
RsinLakW 

Consolidated 

Nine months ended Year ended 

Audited Audited Audited 
31-Dec-22 31-Dec-21 31-Mar-22 

14,43,279 13,06,179 24,62,002 
94,789 48,137 98,493 

15,38,068 13,54,316 25,60,495 
3,66,584 2,64,756 5,22,453 

3,66,584 2,64, 756 5,22,453 

2,99,654 1,97,480 5,07,988 

3,08,929 2,03,010 5,22,662 

33,439 33,439 33,439 
- 18,97,874 

14,761 

89.61 59.06 151.92 
89.61 59.06 151.92 

19,31,688 
0 

----

I The above is an extract of the detailed format of quarterly and year to date audited financial results flied with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of the quarterly audited financial results are available on the Stock Exchange websites i.e. www.bseindia.com & www,nseindia.com and also on the Company's website www.hal­
india.co.in. 

2 The Company has prepared these standalone and consolidated financial results in accordance with the Companies (Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013. 

3 The Statutoxy Auditors have issued unmodified opinion on the standalone and consolidated financial results of the Company for the quarter and nine months ended 31, December 2022. 

4 Figures for the previous periods have been regrouped I reclassified to conform to the classification of the current period, wherever necessaxy. 

Place : Bengaluru 

Date : 09.02.2023 

~4. S(.~ 

t:~ 
Chairman & Managing Director 

(Additional Charge) 
DIN: 06761339 




