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May 4, 2022
To, To,
Asst. Vice President Asst. General Manager
Listing & Compliance Listing & Compliance
National Stock Exchange of India Limited BSE Ltd.
Exchange Plaza, Bandra-Kurla Complex 1st Floor, Phiroze Jeejeebhoy Towers,
Bandra (East) Mumbai 400 051 Dalal Street, Mumbai 400 001
Scrip Code — OFSS Scrip Code — 532466

Sub: Decisions taken at the Board Meeting held today
The Board of Directors of the Company at its meeting held today, inter alia:

1. approved an Interim Dividend for the financial year 2021-22 of Rs. 190 per equity share of face
value of Rs. 5/- each;

2. fixed Tuesday, May 17, 2022 as the Record Date for the purpose of said Interim Dividend;
3. decided that the Interim Dividend be paid on or before Thursday, June 2, 2022 to the Shareholders
whose names appear on the list of members of the Company as at close of business on

Tuesday, May 17, 2022; and

4. approved audited standalone and consolidated financial statements and results for the quarter and
year ended March 31, 2022.

5. approved reconstitution of the Audit Committee as below effective May 5, 2022:

Mr. Richard Jackson Chairperson, Non-Executive, Independent Director
Mr. S Venkatachalam Member, Non-Executive, Independent Director
Mr. Sridhar Srinivasan Member, Non-Executive, Independent Director
Ms. Jane Murphy Member, Non-Executive, Independent Director
Mr. Vincent Grelli Member, Non-Executive, Non-Independent Director
Mr. Yong Meng Kau Member, Non-Executive, Non-Independent Director

6. considered and approved amendments to the Related Party Transactions Policy. The policy shall
be made available on the Company’s website.

Registered Office: Oracle Park, Off Western Express Highway, Goregaon (East), Mumbai, Maharashtra 400063, India
CIN: L72200MH1989PLC053666
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We enclose herewith the following:

1. The audited standalone and consolidated financial results of the Company for the quarter and year
ended March 31, 2022, along with the Unmodified Auditor’s Report thereon issued by M/s. Mukund
M Chitale & Co., Chartered Accountants, Statutory Auditors of the Company; and

2. A press release on the financial results.

The above documents will also be uploaded on the Company’s website.
The Board meeting concluded at 20:30 hours (IST).

This is for your reference and records.

Thanking you,

Yours sincerely,
For Oracle Financial Services Software Limited

ONKAR NATH cD)EEZgyNSAi\grLeg: NERJEE
BANERJEE Date: 2022.05.04

20:38:57 +05'30'
Onkarnath Banerjee

Company Secretary & Compliance Officer
Membership No. ACS8547

Encl: as above
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Audited standalone financial results for the three month period and year ended March 31, 2022

PART | { T in million, except per share data)
Three month period ended Year ended
Particulars March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
Audited Unaudited Audited Audited Audited
1| INCOME
{a) Revenue from operations 9,583.52 9,399.31 §,967.50 38,961.33 36,452 12
{b) Other income, net 1.848.16 269.78 290.56 2.560.12 1,164 .81
Total income 11,431.68 9,669.09 9,258.06 41,521.45 37,616.93
2 EXPENSES
(a) Employee beneiil expenses 4,085.46 3,594.25 3.312.00 14 545 54 12.443.21
(b} Travel related expenses 24,37 35.85 28.76 110.05 317.51
(¢) Professional fees 335.30 338.05 300.99 1.345.12 1.312.81
(d) Finance cost 2.57 9.54 10.15 32.30 47.99
{e) Other operaling expenses 204.38 324.07 51.15 1.047.12 814.57
{f) Depreciation and amorisation 147.32 171.80 182.11 679.81 802.03
Total expenses 4,799.40 4,473.56 3,885.16 17,759.94 15,738.12
3| Profit before tax 6,632.28 5,195.53 5,372.90 23,761.51 21,878.81
4 Tax expenses
(a} Current tax 1,277.36 1,310.13 1,253.14 5730.28 5,570.78
(b) Deferred tax (45.62) 4.84 (12.29) {80.86) {84.82)
Total tax expenses 1,231.74 1,314.97 1,240.85 5,649.42 5,485.96
5 Net profit for the year 5,400.54 3,880.56 4,132.05 18,112.09 16,392.85
6 | Other Comprehensive Income
(a) ltems that will not be reclassified subsequently to profit or loss
(i) Actuarial (loss) gain on gratuity fund (79.27) 17.08 {3.62) (127.06) (23.46)
(i} Deferred tax 19.95 {4.30) 0.91 31.98 590
(b) ltems that will be reclassified subsequently to profit or loss
(i} Exchange differences on translation of foreign operations 4.20 (0.70} 4 20 11.13 (12 26)
Total other comprehensive income for the year, net of tax {55.12) 12.08 1.49 (83.95) (29.82)
7 | Total Comprehensive Income for the year 5,345.42 3,892.64 4,133.54 18,028.14 16,363.03
8| Paid up equity share capital {face value ¥ 5 each, fully paid} 43123 431.16 43031 431.23 430.31
9| Reserve excluding Revaluation Reserves as per balance sheel 57.593.41 56,029.57
10| Earnings per equity share {face value ¥ 5 each, fully paid)
(a) Basic (in T) 62.62 45.01 48.02 210.1¢ 190.64
(b} Diluted (in T} 62.35 4478 47.83 209.08 189.80
See accompanying note to the financial resulls

Notes to financial results :

The audited standalone financial results for the three month period and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of Direclors of the Company at its
meeting held on May 4, 2022, There are no qualifications in the report issued by the Statutory Auditors.
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These financial resuits have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules of the Companies
{Indian Accounting Standards) Rules, 2015 (as amended) and olher accoeunting principies generally accepted in India.

The figures for the three month period ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures in respect of the full financial year ended March 31, 2022 and March 31,
2021 respectively and unaudiled published year-to-date figures up to December 31, 2021 and December 31. 2020 respectively, being the end of the third quarter of the respeclive financial years, which were

subjected to limited review.

Dunng the three month period and the year ended March 31, 2022, the Company allotted 15,177 and 184,232 equity shares, respectively of face value of T 5 each on exercise of slock options by the eligible
employees under the prevailing Employee Stock Option Plan (ESOP’) schemes of the Company.

During the year ended March 31, 2022, the Company acquired 99.82% of equity shares of Oracle (OFSS) BPO Services Limited at ¥ 167.60 million towards restructuring of ownership in step-down subsidiary of
the Company. Subsequent to the acquisition, Oracle {OFSS) BPO Services Limited has become a direct subsidiary of the Company.
Other operating expenses for the year ended March 31, 2021 includes ¥ 42.11 million towards reversal of provision for diminution in value of investment in ISP Internet Mauritius Company.

Particulars of other income, net:

{ T in million}

Three month period ended

Year ended

Particulars March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
Audited Unaudited Audited Audited Audited
Finance income 256.92 227.20 273.29 839.39 1,071.12
Exchange gain (loss}), net 51.62 26.17 (13.33) 130.34 6.97
Miscellaneous income, net 38.96 16.41 30.60 89.73 86.72
Dividend from subsidiary company 1,500.66 - - 1,500.66 -
Total 1,848.16 269.78 290.56 2,560.12 1,164.81
Statement of assels and liabilities
{ 2 in million)
As at
Particulars March 31, 2022 March 31, 2021
Audited Audited
A |ASSETS
Non-current assets
{a) Property, plant and equipment 1,.664.11 1,847 30
(b} Capital work-in-progress 36 21 0.9
{c) Right-of-use asset 50310 369.22
{d) Investment property 102.00 102.00
{e) Financial assels
{i) Invesimenis in subsidiaries 7,80979 7,726 81
(i) Other non-current financial assets 1.515.53 1,375.87
(f) Deferred tax assels (net) 94395 831.11
{g) Income tax assets (net) 8.359.68 7.954.14
{h) Other non-current assets 341.34 327 .81
21,365.71 20,535.17
Current assets
(a} Financial assets
(i} Trade receivables 5,568.23 456287
(i) Loan 7 30.00
{ii1) Cash and cash equivalents 1,189.27 2,248.21
{iv} Other bank balances 3287423 31,054.91
{v) Other current financial assets 161096 1.766.85
(b} Other current assets 1,803.94 1,677.62
43,046.63 41,340.46
TOTAL - ASSETS od,412.34 61,875.63
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Statement of assets and liabilities (continued)

{ < in million)
As at
Particulars March 31, 2022 March 31, 2021
Audited Audited
EQUITY AND LIABILITIES
Equity
{a) Equity share capilal 43123 430.31
{b) Other equity 57.593.41 56,029.57
58,024.64 56,459.88
Non-current liabilities
(a) Financial liabilities
(i} Lease liability 379.77 24547
(b} Other non-current liabilities 148.90 .
(c) Provisions 1,487.33 1.256.87
2,016.00 1,502.34
Current liabilities
{a) Financial liabilities
{i) Lease liability 135.78 59.48
(i) Trade payables
- Payable to micro and small enterprises 11.28 482
- Payable to others 147 .49 172.66
{iii} Other current financial liabilities 1,160.82 1,515.75
{b) Other current liabilities 1,577.46 1,036.98
{c) Provisions 1,205.73 1,083.75
(d} Income tax liabilities {net) 133.14 39.97
4,371.70 3,913.41
TOTAL - EQUITY AND LIABILITIES od4,412.34 51,875.63 |
Statement of cash flows
{ T in million )

For the year ended

Particulars March 31, 2022 March 31, 2021
Audited Audited
Cash flows from operating activities
Profit before tax 23,761.51 21,878.81
Adjustments to reconcile profit before tax lo cash provided by operating activities :
Depreciation and amortization 679.81 802.03
Loss (profit) on sale of fixed assets, net 0.14 {0.10}
Employee stock compensation expense 496.91 426.61
Reversal of provision for diminution in value of investment in subsidiary company - (42.11)
Finance income {839.39) (1,071.12)
Effect of exchange rate changes in cash and cash equivalents (23.74) 11.08
Effect of exchange rate changes in assets and liabilities 264.80 23.73
Finance cost 32.30 47.99
Impairment loss recognized {reversed) on financial assels 92.31 {191.34)
Impairment loss recognized on other financial assets 3.33 1.95
(Gain) on lease modification (6.23) =
Bad debts 26.81 101.37
Dividend from subsidiary company (1,500.66) -
Operating Profit before Working Capital changes 22 987.90 21,988.90
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Statement of cash flows (continued)

{ T in million )
For the year ended
Particulars March 31, 2022 March 31, 2021
Audited Audited
Movements in working capital
(Increase) in other non-current financial assets (71.99) (41.18}
(Increase) decrease in other non-current assets {15.51) 16.22
{Increase) in trade receivables {1,.261.51) {327.77)
{Increase) in other current financial assets (72.57) {142.40)
{Increase) in other current assets (126.96) (252.37)
Increase in non-current provisions 108.87 77.47
{Decrease) in trade pavables (16.94) {88.10)
(Decrease) in other current financial liabilities (324.02) {72.63)
Increase (decrease) in other current liabilities 540.52 (23.06)
Increase in other non-current liabilities 148.90 -
Ingrease in current provisions 123.20 130.90
Cash from operating acliviies 22,019.89 21,265.98
Payment of domestic and foreign laxes (6,038.79) (5,818.22)
Net cash provided by operating activities 15,981.10 15,447.76
Cash flows from investing activities
Purchase of property, plant and equipment {348.63) {168.31)
Proceeds from sale of property, plant and equipment 0.02 1,57
Income from investment in sublease - 16.02
Refund of deposits for premises and others 77.11 88.41
Loan repaid by step-down subsidiary company 30.00 76.00
Investment in step-down subsidiary company (167.60}) -
Bank fixed deposits having maturity of more than three months matured 34,036.60 33,925.00
Bank fixed deposits having maturity of more than three months booked {35,900.00) {34,636.60)
Interest received 835.34 1,215.06
Dividend from subsidiary company 1,500.66 -
Net cash provided by investing activities 63.50 517.15
Cash flows from financing aclivities
Proceeds from issue of shares under employee stock oplion plan 257.72 55.83
Equity dividend paid (17,260.69) {15,466.31)
Finance cost (32.30} {47.99)
Repayment of lease liability (92 01) {241.00)
Net cash {used in) financing activities (17,127.28) {15,699.47
Net increase {decrease) in cash and cash equivalents (1.082 68) 265.45
Cash and cash equivalents at beginning of the year 2,248 21 1,993.84
Effect of exchange rate changes in cash and cash equivalents 23.74 (11.08
Cash and cash equivalents at end of the year 1,189.27 2,248.21
Component of cash and cash equivalents
Balances wilh banks:
In current accounts 860.61 1,912.23
In deposit accounts with original maturity of less than three months 28003 250.05
In unclaimed dividend account” 4863 85.93
Total cash and cash equivalents at the end of the year 1,189.27 2,248.21

* These balances will be utilized only towards the respective unpaid dividend
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Reporling segment wise revenue, resulls, assets and liabilities

Segment revenue and expense:
Revenue is generated through licensing of software products, maintenance fees as well as by providing software solutions to the customers including consulting services. The income and expenses which are
not direclly attributable to a business segment are shown as unallocable income and expenses.

Segment assets and liabilities:

Segment assels include all operating assels used by a segment and consist principally of trade receivables net of allowances, unbilled revenue, deposits for premises, property, plant and eguipment and right-of-
use asset Segment liabilities primarily include trade payables. deferred revenues, advance from customer, employee benefil obligations, lease liability and other liabilities. While most of such assets and
liabilities can be directly attributed to individual segments. the carrying amount of certain assets and liabilities used jointly by two or more segments is aliocated to the segment on a reasonable basis. Assels

and liabilities that cannot be allocated between the segments are shown as part of unallocable assets and liabilities.

{ T in million)
Three month period ended Year ended
Particulars March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
Audited Unaudited Audited Audited Audited
(a) Segment revenue
Product licenses and related activities 8,794.61 8,564.57 8,079.47 35,533.77 32,864.37
IT solutions and consulling services 788.91 834.74 888.03 3.427.56 3,587.75
9,583.52 9,399.31 8,967.50 38,961.33 36,452.12
(b) Segment results
Product licenses and related aclivities 4,712.55 5,005.13 4,880.71 21,116.74 20,474.39
IT solutions and consulling services 286.02 357.40 420.05 1,465.41 1,496.05
4,998.57 5,362.53 5,300.76 22,582.15 21,970.44
Finance income 256.92 227 20 273.29 839 39 1,071.12
Other un-allocable income (expenses), net 1,376,79 (394 20) {201.15) 33997 {1,162.75)
Profit before tax 6,632.28 5,195.53 5,372.90 23,761.51 21,878.81
{c) Segment assets
Product licenses and related activities 10.749.32 11,549 21 8.327.23 10,749 32 8,327.23
1T solutions and consulling services 738.23 836.83 1.694 .39 73823 1,694.39
Unallocable 52,024.79 46,121.00 51.854.01 52,924 79 51,854.01
64,412.34 58,507.04 61,875.63 64,412.34 51,875.63
{d) Segment liabilities
Product licenses and related activities 5,402.26 507785 4.060.15 5402 26 4,060.15
IT solutions and consulting services 616.68 562.25 1,113.33 616.68 1,113.33
Unallocable 368.76 332 37 242,27 368.76 24227
6,387.70 5,972.47 5415.75 6,387.70 5,415.75

During the three month period and year ended March 31, 2022, the Company has received dividend of ¥ 1,500.66 million from it's wholly owned subsidiary company Oracle Financial Services Software B.V.
The Board of Directors of the Company al its meeting held on May 4, 2022, declared an interim dividend of ¥ 190 per equity share of ¥ 5 each for the financial year 2021-22.
The above financial results are also available on the Company's website: www.oracle com/financialservices

For and on behalf of the Board of Directors
Oracle Financial Services Software Limited

e

Chaitanya Kamat
Mumbai, India Managing Director & Chief Executive Officer

May 4, 2022 DIN: 00969094 W@/
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2" Floor, Kapur House,
Paranjape B Scheme
MUKUND Road No.1, Vile Parle (E),
M. CHITALE Mumbai 400057
T:91 22 2663 3500
www.mmchitale.com

Independent Auditor’s Report on audited Standalone Quarterly Financial Results and
Year to Date Standalone Financial Results of Oracle Financial Services Software Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Oracle Financial Services Software Limited,

Report on the audit of the Standalone Financial Results

Opinion

1. We have audited the accompanying Statement of quarterly and year to date Standalone
financial results of Oracle Financial Services Software Limited (the ‘Company’) for the
quarter and year ended March 31, 2022, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, these standalone financial results:

i) are presented in accordance with the requirements of Listing Regulations in this
regard; and

i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit including other
comprehensive income and other financial information for the quarter and year
ended March 31, 2022.

Basis of Opinion

2. We conducted our audit of the standalone financial results in accordance with the
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 (“the
Act”). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the standalone financial results section of our report. We
are Independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s responsibility for the standalone financial results

3. These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the audited standalone annual financial statements.
The Company’s Board of Directors is responsible for the preparation of these
standalone financial results that give a true and fair view of the of the net profit including
other comprehensive income of the Company and other financial information in
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accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with the rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the standalone Ind AS Financial Results

4.  Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone financial results.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
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accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

5. The standalone financial results includes the results for the quarter ended March 31,
2022 being the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2022 and the published unaudited year-to-date figures up to the
third quarter of the current financial year ended March 31, 2022, which were subjected to
limited review by us, as required under the Listing Regulations.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

Chible

——

(S.M.Chitale)
Partner
M. No. 111383

UDIN : 22111383AIKNHR4722

Date: May 04, 2022
Place: Mumbai
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Audited consolidated financial results for the three month period and year ended March 31, 2022

PART | { 2 in million. except per share data)
Three month period ended Year ended
Particulars March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
Audited Unaudited Audited Audited Audited
() Revenue from operations 12.767.7% 12.663.33 12.108.64 52.214.55 49.839.37
(b} Other income. net 420074 356.610 43871 1.343 42 1.319.66
Total income 13,188.52 13,019.94 12,547.35 83,557.97 51,159.03
2 |EXPENSES
{a) Fmployee benelit expenses 6,448,406 3.943.33 5.618.33 24.03%.62 22.017.54
{b) Travel related expenses v7.31 9389 109,04 34999 638.m
{c) Professional fees 452 46 420,44 2612 1,595 75 146970
{d) Finance cosi J1.56 3257 43.6% 11101 191.29
{1} Other operabing expuenses 249.39 A5S5.88 l6UL0 1.220.84 1.025.06
{1} Deprecition and amortiztion 19%.14 237,50 241193 Y27.99 [KISTN N
Total Expenses 7.490.32 T.085.57 6,500.11 28,275.20 26,385.71
3 |Profit before tax 5.698.20 593437 6,047.24 25,282.77 24,773.32
4 | Fax expenses
L} Current tax 1.690.72 150,12 146651 T432.73 F087.21
(b} Deterred tax (809 96) 7172 (22,41} (63822} 6750
Tatal tax expenses 83076 1.580.94 144410 6,394.51 T154.77
5 |Net profit for the period 481744 435343 4.603.14 18,888,246 17.618.55
6 [Other Comprehensive Income
(a) ems that wall aon be reclassified subsequently 1 profinor lpss
{1) Actuarial (loss) gain on gratuity fund {sl.n 17.07 b ] 1129149 4.7
{1} Deterred tax N1.52 .25 [(IEET] 2.5 LI
(b ems that will be reclasselicd subseguently o proit and loss
{1) Exchange difforences on translabon of foreign operitions REVRD] (143.94) (21140 6.9 61.74
Tutal other comprehensive income for the period, net of tax 18942 {[3L.16) (207.77) {35.69) 50.58
7 |Total comprehensive income for the period 506,46 4,222.27 4.395.37 18.852.57 17.669.13
S [ Net profit attributable to:
Eyuity holders of the Company 481744 4353.43 4,603, 14 18.555.26 17.618.53
Non-controlling interusts & o = s S
9 {Total comprehensive income attributable to:
Equity holders of the Company 300640 $.222.27 4.395.37 18, 852.57 17.669.13
Non-controlling interests - - - - -
10 [ Paid up equity share capital (face value T 5 each, Tully paid) 431.23 4316 430.3 431.23 430,31
1T [Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year TO565.71 6R.057.43
12 [fzamings pet equity share ¢face value T 5 cach, fully paid}
(@) Basie (in 3y 55,86 5050 5349 201909 204.90
(b) Diluted ¢{in 3) 55.62 50.24 5328 21804 20399
See accompanying note 1o the financial resulis
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Notes to finuncial results :
The above audited censolidated lipancial resudts for the tiree month penod and year ended March 31, 2022 have been reviewed by Audit Commitiee and approved by the Board ot Directors of the Company at its meeting belid on May 4,
2022 There are no yuahfications i the report dssucd by the Statutory Auditors,

I'ese financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as preseribed under Section 133 of the Companies Act 2003 read wih relevant eules of the Companies (lnshan Accownting

Stamlards) Rules, 2015 (as amended) and other aceounting principles genesdly aceepted 1o India,

The figures for the three month penod ended March 310 2022 and March 31, 2021 are the balancing fipures between audited figures in respect of the full financial year ended March 31, 2022 and March 31, 212t respectively amd
unaudited published year-to-date figures up to December 31, 2021 and December 31, 2020 respectively, being the end of the third quarter of the respective finanetal years, which were subjected to lmited revies

During the three month period and year ended March 31,2022, the Company allotted 15,077 and 184,232 equity shares, respectively, of face value of T 5 cach on exercise of stock options by eligible employees uader the prevailing FESOP
schemes,

The deferred s credit ol the OFSS gneup Gor the three month period ended and year ended March 31, 3122 5 T 809.96 mallion aml T 638,22 miltion respeetively. OFSS group recognizes a delerred tax ligbility on the undistribisted profins
of subsidiarics by assessmeot of the undistributed profits which are expected to be distributed in the foreseeable future for cach subsidiary, Duning the three month period ended Mareh 31, 2022, the OFSS group has reassessisl its cstimsite
of the quantum of Gxes on undistributed profits af all the subsidiarices. Based on is reassessment, during the three month period ended and the year ended March 31, 2022, OFSS group has recorded deferred v babilines reversal of &

765,71 miflion and T 35285 respectively, This deferred tax Habikitios reversal o T 765.71 million and T 332,85 million, furms past ol the deferred tax eredit for the three menth penod ended and year ended March 31, 2022 respectivedy of

OFSS group as mentioned hereinabove.

Particulars of Other income, net

1 T in million)

Three month perivd ended Year ended
Particulars March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 Muarch 31, 2021
Audited Unaudited Audited Audited Audited
Fnance imcome g 411 Ly LR L [RREE
Lxchange gain {loss), net 5541 X232 64,38 21753 {2237
Miscellancous income, net 9286 36y 76,35 2240 40479
T'otal 420,74 356.61 438.71 1.343.42 1,319.66

Statement of assets and liabilitics

{ T v nullien)

I~

As at
Particulars March 31, 2022 March 31, 2021
Audited Audited
Nun-currend assels
) Property. Plant and Lquipmaent 1.713.68 191595
(b} Capital work-in-progress 3516 1.33
(c) Right-of-usc Assets N11.8) 736,14
(d} Invesiment proporty 102,00 FO2 0}
(&) Goodwill 6,086,631 6,086.63
(1) Financial assets 1.551.22 L4071
(2} Preferred tax assels (nel) 142299 1,309,588
(h) Income tax assels (net) 879800 5.328.43
(i} Other nun-current asscls 400.00 8681
20,924.59 2i,267.88
Current assets
{a) Financial assets
(i) Trade receivables 92362.74 R027.53
(i} Cash and bank balances 16.799.73 16,948,28
(iir) Other bank balwnees 3442519 32.193.04
(iv) Other current financial assets 231794 28387
(b} [ncome tax asscls (net) 1.037.47 939.67
(¢} Orher current asscts 2.579.66 1.676,29
66,422.73 62,567.68
TOTAL - ASSE 87.347.32 82.835.56
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Statemeat of assets and liabilities (continued)

{ ¥ in million)

As at
Particulars March 31, 2022 March 31, 2021
Audited Audited
B |EQUITY AND LIABILITIES
| |Equiey
() Fyuity share capital 23123 43031
(b} Other equity 70.565.71 68.0057.43
70,996.94 6448774
2 | Nen- current liabilities
(a) Financial liabilitics
{i) Lease liabilay 34743 43342
(i) Other fimanctal liabiliics 49,51 47,78
(b} Other non-current Tiabilitics 169,03 6,81
() Provisions 1.517.17 1.294.66
{d} Deferred tax liability (net) 1.779.68 233253
e} Income Lix liabilities (net} 2,398.50 1.727.70
6,461.32 5.433.30
3} |Current liabilitics
() Finaneial labiliies
{1} Lease halnhity 28642 27379
(1) Trade payables
Pavable 1o micro and smiall enterprises 11,33 +.56
Payable 1o whers 38332 ERRN N
() Oaber current Nnancial liabililics 2205.28 2.217.53
() (hher cursent Labalitics 9008 3.940.84
(<) Provisions 138818 L 446,19
{d} Income tax Habilities {nety 21345 178.13
9 889.06 851452
TOTAL - EQUITY AND LIABILITIES $7,347.32 B2.835.56
Conselidated statement of cash Mow
1 an willion)
Year ended
Particulars March 31, 2022 March 31, 2021
Audited Audited
Cash Nows from operating achivatics
Prastin b fore 1ax 2528277 3477332
Adjusinents W reconcile pradit before tax o eash {used 1n) provided by operating activitics
Depreciation and amartization 92799 LO4L 1L
Loss (Profit) on sale of fixed assets, net 034 (L.lw
Impainnent loss recopnized {reversed) on contret assets 9980 (252.50)
Impairment loss recognized on other linancial assels 3.0 188
Badd dubits 3603 11036
Finanee inconw (YU1.85) {1.138.65)
Employee slock compensation expense 622.30 SIN.67
{Cianin) on bease modification 27.01) -
Efleet of exchange rte changes in cash and cash equivalent (297.81) 13254
Eflvet of exchange rate changes in assets and liabilities 31.37 (30.83)
Iinance vost 122 01 [9}.29
Operating Prolin before Warkmg Capital changes 25.899.73 25,356.27
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Cunsolidated statement of cash flow {continued)

{ T in million}

Yeir ended

Particulars March 31, 2422 March 31, 2021
Audited Audited
Movements in working capital
{Increase} in other nen-current financial assets (71.99) (41,18}
(Increase} deerease in other non-current assels {12080 4.1
{Increase) decrease in trade reccivables {1.33047) 152434
Decrease {inerease) inother current linancial assets 9330 (289.08)
{Increase) decrease in other current assets {8R9.IT) 360,74
Inerease in non-current financial liabilitics 267 0.63
Increase in other non-current liabilities 161.84 6.54
Inerease n non-curfent provisions 931.32 %1.21
{Decrease) inerease in trade payables {8R.2%) 96.65
Increase (decrease) in other current linancial liabilities 7.57 (3217
Inerease (decrease) in current labilities 1.263.42 (1.085.73)
Increase in cument provisions 133.38 144.99
Cash lrom operating activities 25563.78 16,307.61
Bayment of domestic and foreign taxes (7.002.25) (7.112.55)
Net cash provided by operating activities 18,561,583 19,195.06
Cash News from inesting aclivitics
Purchase of property. plant and cguipment {375.66) (190.00)
Proceeds from sale of property. plant and equipment ni2 RAES
Relund ol deposits Tor premises and others 69,64 8217
Bank fixed deposits hiving maturity of more than three menths matured S SASE SN0 3512086
Bank fixed deposits having maturity ot more than three months booked {37.806.72) (35.872.77)
Interest reeeived 90040 1. 288,52
Income from iwvestment in sulslease 13.75 2540
Net cash (used in)provided by investing activitics (1.673.20) 454.13
Cash {lows from financing activities
Pruceeds from issue of shares under employee stock apteon plin 25112 3543
Lguity dividend paid (17.260.0%) (15466.31)
Repayment ol lease habality (28342 {H10,78)
Interest paid (48,300} 176,75)
Net cash (used in) Anancing activities {17,334.09) {15,898.01)
Net increase in cash and cash equivadents {446.36) 375518
Cash and cash equivalents at beginning ol the year 1694828 1331594
Eltect ol exchange rate changes in cash and gash equivalents 297,51 {122.84)
Cash and cash cquivalents at end of the year 16,799.73 16,948.28
Component of cash and cash cquivalents
Balances with banks:
In current accounts® Lo.456.006 1656430
In depuosit accounts with original matority of less than 3 months 29504 298,05
In unclaimed dividend account™* 48.63 35.93
‘Total cash and cash equivalents 16,799.73 16,948.28

* Current account includes T 1,19 million (March 31,2021 T 5.65 million) on account of restricted cash and bank balanges held by 1-llex Employee Stock Option Trust controlled by the Company,

**These balances will be utilized only wwards the respeetive unelaimed dividend.
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Reporting seamentwise revenue, results, assets and liabilities
Segment revenue and expense:

Revenue is penerated through licensing of sofiware products, maintenance fees as well as by providing software solutions w the customers including consulting services, The mcome and expenses which are not dircetly wttrihutabde 1oon

business segment are shown as unallocable Income and expenses.

Segment assets and liabilities:

Sepment assets include all operating assets used by a segment and consist principally of trade reecivables, net of allowances. unbilled revenue. deposits for premises, property, plant and equipment and right-ofouse saset. Segment
liabilities primarily includes trade payubles, deferred revenues. advance Trom customer, employee benefit obligations, lease liability and other liabilities. While most of such assets and liabilities can be directly attributed e individual
segments. the carmying amount of certain assels and liabilities used jointly by two or more segments is allocated to the segment on a reasonable basis. Assets and Habilities that cannot be allocated between the sepments ane shown as pant
ol unallocable assets and liabilities,

During the year ended March 3E. 2022, Business Process Outsourcing Services™ segment which was carlicr reported as a separate business scgment is now aggregated with Services segment. Due o this change in i disclosre off
reportable segments, the OFSS group has restated the segment information for earlier comparative periods in accordance with requirements of Ind AS 108 “Operating Segments”.

{ T in million)

Three month period ended Year ended
Particulars March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 202t
Aundited Unaudited Audited Audited Audited
{a) Scgment revenue
Product licenses and related activities 11.535.87 11.341.93 10.738.37 46,216.03 4425170
IT selutions and consulting services 1.231.91 132141 1.370.27 5.298.52 5.587.67
12,767.78 12,663.33 12,108.64 52,214.55 49,839.37
(b} Scgment results
Produet licenses and related activities SA149] 5.827.62 558270 2452225 21420.92
IT solutions and consulting serviees 232.74 325.02 442,82 1.306,07 147250
5.647.65 6, 152,04 6,125,852 25,428.32 25,293.42
Finance income 27247 24361 9198 G183 1. 138.65
Other unsallocable (expuenses), net {2214y {461.38) {(271.26) (1,447,430} {10685, 75)
Profit before 1ax 5.698.20 5.934.37 6,047.24 25,282,717 23,773,532
() Segment assets
Produet licenses and related activities 21.326.28 2217937 I8, 10607 21.326.28 1810607
1T solutions and consulting seryices 1.517.62 1.615.66 2.088.0H 1.317.02 268806
Unallucable 64.503.42 58.570.78 6204143 £4,503,42 62041.43
8734732 82.368.81 82,835.56 87,347.32 12,835.56
(d) Segment liabilitics
Produet licenses amd relited actisities Y8903 9.545.00 5.096.30 9.590.3% 3.096.30
IT solutions and consubling services 1.101.606 109343 1.016.85 LIuL.66 1H16.83
Hnallocable 5333804 391689 3.234.67 5.358.34 320467
16,350.38 16,558.38 14,347.82 16,350.38 14,347.82
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The Board of Dircetors of the Company at 1ts meeting held on May 4. 2022, declared an mienm dividend of T 190 per equity share of T 5 each for the financial year 2021-22.

Audited standalone results for the three month period and year ended March 31, 2022

¢ T in millron. cxcept por share daga)

Three month period ended

Yeur ended

Particulars Murch 31, 2022 December 31, 2021 Murch 31, 2021 March 31, 2022 March 31, 2021
Audited Unaudited Audited Audited Audited
Revenue from operations 9,583.52 9,399,351 §.967.50 18.961.33 36,452.12
Net profit for the period 5.41,54 3.880.56 4,132.08 15.112.09 16,392.85
Eamings per equity share (Bice value T 5 cach, fully paid)
Hasic {in T) H2.02 4501 LT kY LIRS
Diluted {in T} #1255 41,78 4781 A 1Ry K

The above resulis are also manlable on Company's website: www oracle comiTinanciabservices

Mumbai, India
Aay 04, 2022

Page Gof &

For and un behalFol'the Board of Dirgctors

Oruacle Financial

ices Software Limited

- A

|

Chaitanya Kamat

Mlaniging Diuncetor & Chiet xecutive Ofieer

DIN: B090%094

3¥?

7



2" Floor, Kapur House,
Paranjape B Scheme
MUKUND Road No.1, Vile Parle (E),
M. CHITALE Mumbai 400057
T:91 22 2663 3500
www.mmchitale.com

Independent Auditor’s Report on Consolidated audited Quarterly Financial Results and
Year to Date Consolidated audited Financial Results of Oracle Financial Services Software
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Oracle Financial Services Software Limited,

Report on the audit of the Consolidated Financial Results

Opinion

1. We have audited the accompanying Statement of quarterly and year to date Consolidated
financial results of Oracle Financial Services Software Limited (the ‘Company’) and its
subsidiaries listed in Annexure ‘1’ (collectively referred to as ‘the Group’) for the quarter
and year ended March 31, 2022, attached herewith, being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of other auditor on separate financial
statements and the other financial information of subsidiaries these quarterly consolidated
financial results as well as the year to date consolidated financial results:
i) includes the quarterly financial results and the year to date financial results of the
entities mentioned in the Annexure ‘1’ to this report.
ii) is presented in accordance with the requirements of Regulation 33 of the SEBI Listing
Regulations, 2015 as amended; and
i) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the consolidated net profit including other comprehensive
income and other financial information of the Group for the quarter and year ended
March 31, 2022.

Basis of Opinion

2. We conducted our audit of the consolidated financial results in accordance with the
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 (“the
Act”). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the consolidated financial results section of our report. We
are Independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditor in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.
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Management’s responsibility for the consolidated financial results

3.

These quarterly financial results as well as the year to date consolidated financial results
have been prepared on the basis of the audited consolidated annual financial statements.
The Company’s Board of Directors is responsible for the preparation of these consolidated
financial results that give a true and fair view of the of the net profit including other
comprehensive income of the Group and other financial information in accordance with the
applicable accounting standards prescribed under Section133 of the Act read with the rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. The respective Board of Directors of the
Companies included in the Group are responsible for maintenance of the adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
Companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the companies or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the consolidated financial results

4.

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

i) Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls.

iif) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Director’'s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

vi) Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results
of which we are the Independent Auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditor, such other
auditor remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion

We communicate with those charged with governance of the Company and such other
entities included in the consolidated financial results of which we are the Independent
Auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.



MUKUND
M. CHITALE

Other Matters

5.  We did not audit the financial statements and other financial information, in respect of five
subsidiaries, whose Ind AS financial statements and other financial information include
total assets of Rs. 27,238.57 million as at March 31, 2022; total revenues of Rs. 10,032.98
million and Rs. 40,770.39 million for the quarter and year ended March 31, 2022
respectively; total profit/(loss) after tax (net) of Rs. (41.79) million and Rs.1,118.96 million
for the quarter and year ended March 31, 2022 respectively; total comprehensive income
of Rs. 151.55 million and Rs.1,188.02 million for the quarter and year ended March 31,
2022 respectively and net cash inflows of Rs. 648.71 million for the year ended March 31,
2022. These Ind AS financial statements and other financial information have been audited
by other auditor whose financial statements, other financial information and auditor’'s
reports have been furnished to us. Our opinion on the quarterly and the year to date
consolidated financial results, in so far as it relates to the amounts and disclosures included
in respect of these entities is based solely on the reports of other auditor and the
procedures performed by us are as stated in paragraph above. Our opinion is hot modified
in respect of this matter with respect to our reliance on the work done and the reports of
the other auditor.

6.  The consolidated financial results includes the results for the quarter ended March 31, 2022
being the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2022 and the published unaudited year-to-date figures up to the third
quarter of the current financial year ended March 31, 2022, which were subjected to limited
review by us, as required under the Listing Regulations.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

Gl

——

(S.M.Chitale)
Partner
M. No. 111383

UDIN : 22111383AIKNLR8438

Date: May 04, 2022
Place: Mumbai
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Annexure ‘1’

(referred to in point No. 1 of our Independent Auditor’s Report on Consolidated audited Quarterly
Financial Results and Year to Date Consolidated audited Financial Results)

Particulars Name of the Subsidiary

1) Oracle Financial Services Software B.V.

2) Oracle Financial Services Software Pte. Ltd.

3) Oracle Financial Services Software Chile Limitada

4) Oracle Financial Services Software (Shanghai) Limited

5) Oracle Financial Services Software America, Inc.
Direct Subsidiaries

6) ISP Internet Mauritius Company

7) Oracle (OFSS) Processing Services Limited

8) Oracle (OFSS) ASP Private Limited

9) Mantas India Private Limited

10) Oracle (OFSS) BPO Services Limited

Subsidiary of Oracle Financial Services Software B.V.:

11) - Oracle Financial Services Software SA

Subsidiary of Oracle Financial Services Software Pte Ltd:

12) - Oracle Financial Services Consulting Pte. Ltd.

Subsidiaries of Oracle Financial Services Software America, Inc.:

Subsidiaries of

e 13) - Oracle Financial Services Software, Inc.
Subsidiaries

14) - Mantas Inc.

Subsidiaries of Mantas Inc.:

15) - Sotas Inc.

Subsidiaries of ISP Internet Mauritius Company:

16) - Oracle (OFSS) BPO Services Inc.

Controlled Trust 17) i-flex ESOP Stock Trust




OIQ O CI e Oracle Financial Services Software Limited Oracle Park phone  +91 22 6718 3000

Off Western Express Highway  fax 9122 6718 3001
Goregaon (East) oracle.com/financialservices
Mumbai, Maharashtra 400063

India

CIN: L72200MH1989PLC053666

FOR IMMEDIATE RELEASE

Oracle Financial Services Software Reports
Net Income for the Fiscal Year 2021-22 of Rs. 1,889 Crore, up 7%;
Company won largest ever multi-year SAAS deal with a Tier-1 US Bank;
Declares an interim dividend of Rs. 190 per equity share of Rs. 5 face value

Mumbai, India, May 04, 2022: Oracle Financial Services Software Limited (Reuters: ORCL.BO
and ORCL.NS), a majority owned subsidiary of Oracle, today announced results for the
quarter and year ended March 31, 2022.

On a consolidated basis, Net income for fiscal year 2022 was Rs. 1,889 Crore, up 7%
compared to fiscal year 2021. Revenue for fiscal year 2022 was Rs. 5,221 Crore, up 5%
compared to fiscal year 2021. Operating income for fiscal year 2022 was Rs. 2,394 Crore, up
2% compared to fiscal year 2021.

For the quarter ended March 31, 2022, the revenue was Rs. 1,277 Crore, up 5% year-over-
year; the operating income was Rs. 528 Crore, down 6% year-over-year; and the net income
was Rs. 482 Crore, up 5% year-over-year.

For the full year ended March 31, 2022, the Products business posted revenue of Rs. 4,692
Crore, up 6% compared to fiscal year 2021, and operating income of Rs. 2,452 Crore, up 3%
year-over-year. For the quarter ended March 31, 2022, the Products business posted
revenue of Rs. 1,154 Crore, up 7% year-over-year and an operating income of 542 Crore
down, 3% year-over-year.

The Board of Directors of the Company declared an Interim Dividend of Rs. 190 per equity
share of face value of Rs. 5/- each for the financial year 2021 22.

Chet Kamat, Managing Director and Chief Executive Officer, Oracle Financial Services
Software, said, “We continue to see broad based demand across product lines for both on-
premises and cloud/SAAS deployment modes. In particular, our ongoing investments in
building organic SAAS solutions are starting to bear fruit. We concluded the year with $91
million of license revenue, up 17% over the last fiscal year. In this quarter, we signed our
largest-ever multi-year SAAS deal with a tier 1 US Bank.”

Registered Office: Oracle Park, Off Western Express Highway, Goregaon (East), Mumbai, Maharashtra 400063, India



ORACLE

Makarand Padalkar, Executive Director and Chief Financial Officer, Oracle Financial

Services Software, said, “We have maintained consistency in the performance. The net

margins were 38% for the quarter, and 36% for the year ended March 31, 2022. Our accounts

receivables are healthy, with the Days of Sales Outstanding (DSO) of 59 days.”

Business Highlights

The Company signed license deals of $ 29.5 million during the quarter with customers in
35 countries.

Nine customers went live on Oracle Financial Services software products during the
quarter.

Headquartered in Singapore with operations in Singapore, China and Malaysia, Luminor
Financial Holdings Limited is a financial solutions business that caters to SMEs across the
region. The Company has signed a deal with Oracle to implement its Oracle Banking
Supply Chain Finance Solution and supporting modules to address the needs of its
customers in the region.

An acclaimed US based commercial bank has reinvested in Oracle Banking technology
with a deal for Oracle Financial Services Analytical Applications.

An innovative bank from Japan has signed a deal for Oracle Financial Services Analytical
Applications, reiterating its belief in Oracle Banking Technology.

An Algerian bank with a rich 40-year history, BADR Banque provides retail, corporate and
bancassurance services with a keen focus on financing agriculture, agri-food industries,
fishing and aquaculture. The bank has reiterated its faith in Oracle by signing a deal for
Oracle Banking Digital Experience.

A leading public sector bank in India has extended its relationship with Oracle by signing
a deal for Oracle Financial Services Analytical Application.

Caixa Economica da Misericordia de Angra do Heroismo, Caixa Economica Bancaria
CEMAH, Portugal is a banking institution with more than 125 years of experience in
serving its customers. The bank offers retail, SME, and commercial banking services with
a digital focus. In the next step of its digital transformation, the bank has chosen to
implement Oracle FLEXCUBE Universal Banking, Oracle Banking Digital Experience,
Oracle Banking Originations, Oracle Banking Branch, Oracle Banking Corporate Lending,
Oracle Banking Enterprise Limits and Collateral Management, Oracle Banking Payments,
Oracle Banking Treasury Management, and Oracle Banking Extensibility Workbench.
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¢ A well-recognized financial institution in Chile is moving into the digital age by upgrading
its existing Oracle technology with the acquisition of Oracle FLEXCUBE Universal Banking,
Oracle Banking Digital Experience, Oracle Banking APIs, Oracle Banking Branch, Oracle
Banking Originations, Oracle Banking Payments and Oracle Banking Extensibility
Framework.

¢ A leading Chilean bank has extended its relationship with Oracle by signing a deal for
Oracle FLEXCUBE Universal Banking.

¢ A Hong Kong based investment banking firm has decided to upgrade its existing Oracle
Banking technology with a deal to implement Oracle FLEXCUBE Universal Banking, Oracle
Banking Digital Experience, Oracle Banking Payments, and Oracle Banking Extensibility
Framework.

e Aleading regional bank from the African continent has chosen to expand its technology
partnership with Oracle by choosing to upgrade to the latest release of Oracle FLEXCUBE
Universal Banking.

e Daman Islamic Bank (DIB) is a new Islamic bank in Libya. The bank has begun its journey
by signing a deal for Oracle' banking technology suite which consists of Oracle FLEXCUBE
Universal Banking, Oracle Banking Digital Experience, Oracle Banking Originations,
Oracle Banking Branch, Oracle Banking Corporate Lending, Oracle Banking Enterprise
Limits and Collateral Management, Oracle Banking Payments, Oracle Banking Liquidity
Management, Oracle Banking Trade Finance, Oracle Banking Treasury Management,
Oracle Banking Enterprise Default Management, Oracle Banking Credit Facilities, Trade
finance Process Management and Oracle Financial Services Analytical Applications.

e Alarge bank in the UAE has decided to upgrade its banking technology by investing in
the latest Oracle banking applications, namely Oracle Banking Digital Experience, Oracle
Banking APIs, Oracle Banking Cash Management, Oracle Banking Liquidity Management,
Oracle Banking Virtual Account Management, Oracle Banking Extensibility Framework,
and Oracle Financial Services Analytical Applications.

e An award-winning bank known for excellence in international finance and trade finance,
Access Bank UK is the UK subsidiary of Access Bank Nigeria. The bank has extended its
relationship with Oracle by signing a deal for Oracle FLEXCUBE Universal Banking, Oracle
Banking Digital Experience, Oracle Banking APIs, Oracle Banking Corporate Lending,
Oracle Banking Payments, Oracle Banking Enterprise Limits and Collateral Management,
and Oracle Banking Extensibility Workbench.

e One of the most successful banks in Uzbekistan, Ziraat Bank has served retail and
corporate customers for more than 25 years. The bank has signed a deal for Oracle
FLEXCUBE Universal Banking, Oracle Banking Branch, Oracle Banking Payments, Oracle
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Banking Treasury Management, Oracle Banking Trade Finance, Oracle Banking
Extensibility Workbench, and Oracle Financial Services Analytical Applications.

e UNObank Inc., Philippines is a digital bank with a long-term goal to bridge the gaps in
financial inclusion in the country. The bank is building a full-spectrum digital bank to
service financial needs of its customers in Southeast and South Asia. To achieve its goals,
the bank has chosen to implement Oracle Financial Services Analytical Applications.

e An Islamic bank in Uzbekistan has chosen to implement Oracle Banking suite of
applications which includes Oracle FLEXCUBE Universal Banking, Oracle Banking Digital
Experience, Oracle Banking APIs, Oracle Banking Originations, Oracle Banking Corporate
Lending, Oracle Banking Payments, Oracle Banking Treasury Management, Oracle
Banking Trade Finance, and Oracle Financial Services Analytical Applications.

e A central bank in the Caribbean has signed a deal with Oracle to adopt Oracle FLEXCUBE
Universal Banking, Oracle Banking Payments, Oracle Banking Digital Experience, Oracle
Banking Enterprise Limits and Collateral Management, Oracle Banking Treasury
Management, and Oracle Banking Extensibility Workbench.

e A Nigerian bank has chosen Oracle's Banking technology by signing a deal for Oracle
FLEXCUBE Universal Banking, Oracle Banking Branch, Oracle Banking Originations,
Oracle Banking Payments, Oracle Banking Extensibility Workbench, and Oracle Financial
Services Analytical Applications.

e UBCI Bank, based in Tunisia, offers retail, corporate, and institutional banking services
from 103 branches that are supported by 112 ATMs across the country’s thriving
economic centers. The bank set forth on a digital transformation by signing a deal for
Oracle FLEXCUBE Universal Banking, Oracle Banking Digital Experience, Oracle Banking
APIs, and other banking applications from the Oracle Financial Services suite.

e An established bank in Lao PDR is embarking on a digital transformation for which it has
chosen to update its existing Oracle Banking technology stack with the latest versions of
Oracle FLEXCUBE Universal Banking, Oracle Banking Digital Experience, Oracle Banking
Branch, Oracle Banking Corporate Lending, Oracle Banking Enterprise Limits and
Collateral Management, Oracle Banking Payments, Oracle Banking Trade Finance, Oracle
Banking Treasury Management, Oracle Banking Trade Finance Process Management,
and Oracle Banking Extensibility Framework.

¢ A Universal bank from Nigeria bank has extended its Oracle banking technology portfolio
with a deal for Oracle Banking Corporate Lending.
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ORACLE FINANCIAL SERVICES SOFTWARE GROUP

FY 2021-22 YEAR TO DATE : FINANCIAL RESULTS
CONSOLIDATED STATEMENTS OF OPERATIONS
(In INR Million, except per share data)

Particulars Year Ended %
March 31, % of March 31, % of Increase
2022 Revenues 2021 Revenues | (Decrease)

REVENUES
Products 46,916 90% 44,252 89% 6%
Services 5,299 10% 5,588 11% (5%)
Total Revenues 52,215 100% 49,840 100% 5%
SEGMENT RESULTS
Products 24,522 52% 23,821 54% 3%
Services 1,306 25% 1,472 26% (11%)
Total 25,828 49% 25,293 51% 2%
Unallocable expenses (1,889) (3%) (1,840) (4%) 3%
OPERATING INCOME 23,939 46% 23,453 47% 2%
Interest and other income, net 1,344 2% 1,320 3% 2%
INCOME BEFORE PROVISION OF 25,283 48% 24,773 50% 2%
TAXES
Provision for taxes 6,395 12% 7,154 14% (11%)
NET INCOME 18,888 36% 17,619 36% 7%
Earnings per share of Rs 5/- each (in Rs)

Basic 219.19 204.90 7%

Diluted 218.04 203.99 7%
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ORACLE FINANCIAL SERVICES SOFTWARE GROUP

Q4 FY 2021-22 : FINANCIAL RESULTS
CONSOLIDATED STATEMENTS OF OPERATIONS
(In INR Million, except per share data)

Particulars Three Months Ended %
March 31, % of March 31, % of Increase
2022 Revenues 2021 Revenues | (Decrease)

REVENUES
Products 11,536 90% 10,738 89% 7%
Services 1,232 10% 1,371 11% (10%)
Total Revenues 12,768 100% 12,109 100% 5%
SEGMENT RESULTS
Products 5,415 47% 5,583 52% (3%)
Services 233 19% 443 32% (47%)
Total 5,648 44% 6,026 50% (6%)
Unallocable expenses (370) (3%) (417) (4%) (11%)
OPERATING INCOME 5,278 41% 5,609 46% (6%)
Interest and other income, net 420 4% 438 4% (4%)
INCOME BEFORE PROVISION OF 5,698 45% 6,047 50% (6%)
TAXES
Provision for taxes 881 7% 1,444 12% (39%)
NET INCOME 4,817 38% 4,603 38% 5%
Earnings per share of Rs 5/- each (in Rs)

Basic 55.86 53.49 4%

Diluted 55.62 53.28 4%
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Oracle Financial Services Software Limited
Q4 FY 2021-22 Financial Results
SUPPLEMENTAL OPERATING MATRICES

Financial Year 2020-21 Financial Year 2021-22
Q1 Q2 Q3 Q4 FullYear| Q1 Q2 Q3 Q4  Full Year

Geographic Revenues

Products Business

India 8% 7% 7% 7% 8% 8% 8% 8% 8% 8%
Outside India
Americas
United States of America 20% 19% 20% 23% 20% 23% 21% 23% 20% 22%
Rest of America 9% 8% 9% 9% 9% 9% 7% 9% 9% 9%
Europe 16% 20% 19% 18% 18% 18% 18% 17% 16% 17%
Asia Pacific 28% 30% 30% 28% 29% 26% 27% 28% 27% 27%
Middle East and Africa 19% 16% 16% 15% 17% 16% 20% 15% 19% 17%
Services Business (incl. BPO Services)
India 1% 1% 1% 1% 1% 1% 1% 1% 0% 1%)
Outside India
Americas
United States of America 2% 74% 75% 75% 74% 75% 73% 68% 70% 71%
Rest of America 1% 0% 1% 0% 1% 0% 0% 0% 0%
Europe 15% 12% 12% 11% 13% 12% 13% 14% 15% 13%
Asia Pacific 7% 9% 9% 9% 9% 9% 10% 12% 11% 11%
Middle East and Africa 4% 3% 3% 3% 3% 2% 3% 5% 4% 4%
Total Company
India 7% 7% 7% 7% 7% 7% 7% 7% 7% 7%
Outside India
Americas
United States of America 25% 25% 26% 29% 26% 30% 28% 28% 25% 27%)
Rest of America 8% 7% 8% 8% 8% 8% 7% 8% 9% 8%
Europe 16% 19% 18% 17% 17%) 17% 17% 17% 16% 17%
Asia Pacific 26% 28% 27% 26% 27% 24% 25% 26% 25% 25%
Middle East and Africa 18% 14% 14% 14% 15% 14% 16% 14% 18% 16%

Revenue Analysis

Products Business

License Fees 19% 10% 12% 10% 13% 22% 13% 11% 11% 14%
Maintenance Fees 32% 37% 36% 35% 35%) 31% 35% 36% 34% 34%
Consulting fees
Fixed Price 26% 30% 29% 33% 29% 29% 30% 31% 36% 32%
Time & Material Basis 23% 24% 23% 21% 23% 18% 22% 22% 20% 20%
Services Business (incl. BPO Services)
Fixed Price 28% 25% 29% 27% 27% 28% 28% 39% 48% 36%)
Time & Material Basis 72% 75% 71% 73% 73%) 72% 2% 61% 52% 64%)
Trade Receivables
0-180 days 97% 97% 98% 97% 97% 98% 97% 97% 98% 98%
More than 180 days 3% 3% 2% 3% 3% 2% 3% 3% 2% 2%
DSO (Days) 64 55 56 54 54 63 63 70 59 59
Attrition Rate (TTM 17% 15% 14% 15% 15% 20% 25% 29% 28% 28%
Staff Data
Products Business 6,185 6,319 6,367 6,238 6,238 | 6,045 6,139 6,214 6,398 6,398
Services Business 1,604 1,550 1,559 1,559 1,569 | 1,500 1,433 1,315 1,305 1,305
Corporate 193 189 184 180 180 185 190 191 181 181
Total 7,982 8,058 8110 7,977 7,977 7,730 7,762 7,720 7,884 7,884
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About Oracle Financial Services Software Limited

Oracle Financial Services Software Limited (Reuters: ORCL.BO & ORCL.NS) is a world leader in
providing products and services to the financial services industry and is a majority owned subsidiary
of Oracle Corporation. Oracle Corporation [NASDAQ: ORCL] is the world’s most complete, open and
integrated business software and hardware systems company. For more information, visit

www.oracle.com/financialservices.

About Oracle

The Oracle Cloud offers a complete suite of integrated applications for Sales, Service, Marketing,
Human Resources, Finance, Supply Chain and Manufacturing, plus Highly Automated and Secure
Oracle Cloud Infrastructure featuring the Oracle Autonomous Database. For more information about
Oracle (NYSE: ORCL), please visit us at www.oracle.com.

Trademark

Oracle and Java are registered trademarks of Oracle Corporation and/or its affiliates. FLEXCUBE is a
trademark of Oracle Financial Services Software and are registered in several countries. Other names
may be trademarks of their respective owners.

“Safe Harbor” Statement: Statements in this press release relating to Oracle Financial Services Software
Limited future plans and prospects are "forward-looking statements" and are subject to material risks
and uncertainties. Many factors could affect our current expectations and our actual results, and
could cause actual results to differ materially. All information set forth in this release is current as of
May 04, 2022. Oracle Financial Services Software Limited undertakes no duty to update any statement
in light of new information or future events.
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