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April 26, 2023 

 

To, 

Asst. Vice President 

Listing & Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra (East) Mumbai 400 051 

To, 

Asst. General Manager 

Listing & Compliance  

BSE Ltd. 

1st Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400 001 

Scrip Code – OFSS Scrip Code – 532466 

 

Sub: Decisions taken at the Board Meeting held today  

 

The Board of Directors of the Company at its meeting held today, inter alia: 

 

1. approved an Interim Dividend for the financial year 2022-23 of Rs. 225/- per equity share of face 

value of Rs. 5/- each; 

 

2. fixed Tuesday, May 9, 2023 as the Record Date for the purpose of said Interim Dividend; 

 

3. decided that the Interim Dividend be paid on or before Thursday, May 25, 2023 to the 

Shareholders whose names appear on the list of members of the Company as at the close of 

business on Tuesday, May 9, 2023; and  

 

4. approved audited standalone and consolidated financial statements and results for the quarter 

and year ended March 31, 2023. 

 

We enclose herewith the audited standalone and consolidated financial results of the Company for 

the quarter and year ended March 31, 2023, along with the Unmodified Auditor’s Report thereon 

issued by M/s. S R Batliboi & Associates LLP, Chartered Accountants, Statutory Auditors of the 

Company. 

 

The above documents will also be uploaded on the Company’s website. 

 

The Board meeting commenced at 6:30 p.m. (IST) and concluded at 7:38 p.m. (IST). 

 

This is for your reference and records.   

 

Thanking you, 

 

Yours sincerely, 

For Oracle Financial Services Software Limited 

 

 

 

Onkarnath Banerjee 

Company Secretary & Compliance Officer 

Membership No. ACS8547 

Encl: as above 
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Audited standalone financial results for the three month period and year ended March 31 2023
PART I ( in mi.licr. except pe’ share data)

I Three month period ended Year ended
Particulars March 31 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31. 2022

. Audited Unaudited Audited Audited Audited
1 INCOME I

(a)Revenuefro’n operations 11123.01 10831.09 9.58352 42555.81 38961.33
(b) Other income, ne: 1,399.41 506W 1,848.16 2,526.37 2560.12
Total income 12,522.42 11,338.00 11,431.88 45,082.18 41,521.45

2 EXPENSES

(a)Errpoyeeber.efi:expenses 4,537.41 4.61914 4.08546 17,719.22’ 14.54554
(b)Travel reated expenses 121.50 96.52 24.37 396.07 110.05
(c) P’cfessional tees 397.97 4 1.11 335.30 1,590.12 1 .345.12
(a) France cast 7.21 7.76 2.57 32.12 32.30
(e) Other operating expenses 340.17 377.81 204.38 ,328.82 1,047.12
(f) Depreciation and aro’tisation 144.54 45.18 147.32 583.85 679.81

Total expenses 5,54B.80 5,657.52 4,799.40 21,650.20 17,759.94
3 Profit before tax 6,973.62 5,680.46 6,632.28 23,431.98 23,761.51
4 Tax expenses

(a) Current tax 1,585.04 1,427.71 1,277.36 5,809.39 5,730.28
(b) Deterred tax (41.98) (51.62) (45.62) (102.49) (80.56)
Total tax expenses 1,543.05 1,376.09 1,231.74 5,706.90 5,649.42

5 Net profit for the period 5,430.56 4,304.39 5,400.54 17,725.08 18,112.09
6 Other Comprehensive Income

(a) Items that will not be reolassified subsequently to profit or loss
(i) Actuarial gain (loss) on gratuityfund (2.09) 48.27 (79.27) 20.66 (127.06)
(ii) Deterred tax 0.49 (11.56) 19.95 (5.20) 31.98

(b) Items that will be reclassified subsequently to profit or loss
(i) Exchange differences on translation of foreign operations 0.56 6.12 4.20 24.32 11.13

Total other comprehensive income for the period, net of tax (1.04) 42.63 (55.12) 39.78 (83.95)
7 Total Comprehensive Income for the period 5,429.52 4,347.22 5,345.42 17,764.86 16,028.14

8 Paid up equity share capital (face value 5 each, fully paid) 431.99 431.92 431.23 431.99 431.23
9 Reserve excluding Revaluation Reserves as per balance sheet 59,622.19 57,593.41
10 Earnings per equity share (face value 5 each, fully paid)

(a) Basic (in?) 62.86 49.83 62.62 205.25 210.19
(b) Diluted (in f) 62.58 49.64 62.35 204.37 209.08

See accompanyng note to the financial results

Notes to financial results

1 The audited standalone financial results for the three month perrod and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company at its meeting held on April 26, 2023. There are no qualifications in the report issued by the Statutory Auditors.

2 These financial resuks have been prepared in accordance witn the Indian Accounting Stardards (Ind ASi. as prescribed under Secton 133 cf the Companies Act. 2013 reaa wit- e.evant
rules of the Conpanes Indian Accojntjng Stardards) Rules. 2015 las amended) and other accounting p,inocies ceneraly accepted in Ind,a.

3 The ¶gjres for the three month period enoed March 31. 2023 and March31. 2022 a’e the ba ancirg flgures between audited figu’es n respect of the fuli financ.a yea ended March 31,
2023 and March 31, 2022 respectivelyand uiaudhed pjb!ished year-to-date figu’es up to Decemoer 31. 2022 and December 31. 2021 respec:vely, being the end of the third qjarter ott’e
respective Financial years. which we’e subjected to limited review.
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4 During the tnree month period ano year endeo March 2’. 2023. the Company al oiled 12.360 and 150,714 equity shares, of face vs ue of? 5 each on exercIse of sloce op:.ons bytne eligible
employees unoerlhe preva.ling Employee Stock Opt:on Plan (‘ESOP’) schemes of the Ccrncany.

5 The Code on Social Security, 2020 (tode’) relating to employee benefts cuirg the emp.oy’ren: and post-employment benefits nas been published in the Gazette of nd a on September
29. 2020-. The Ministryof Labojrar,d Employmen.t has ‘eeased draft rules for the Code on November 13, 2320. The effective date from which these changes are applicable is ye: to be
noti5ed. The Company will assess ard recorc the impact, if any, when the rules are rotifed and the code becomes effecbve

6 During the year ended March31, 2022, Ihe Company acquired 99.32% of equity shares of Oracle (OFSS) GPO Services Limited at? 167.60 million towards restructuring of ownership in
step-down subsidiary of the Company. Subsequent to the acquisition. Oracle (OFSS) EPO Services Limited has become a direct subsidiary of the Company.

7 Particulars of other income, net:

_________________________________________________________________________ __________________________________________________________________________

? in million)

8

Three month period ended Year ended
Particulars March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022

Audited Ilnaudited Audited Audited Audited
Finance income 441.35 364.51 256.92 1,335.58 839.39
Exchange gain, net 16.30 132.87 51.62 221.25 130.34
Misce:laneous ircome. net 9.62 9.53 3896 3740 8973
Dvdendfrorr subsd.arycemoanies 932.14 - 1.500,66 922.4 1,500.66
Total 1,399.41 506.91 1,848.16 2,526.37 2,560.12

Statement of assets and liabilities

( ? in million)flT Mat
Particulars March 31, 2023 March 31, 2022

Audited Audited
A ASSETS
1 Non-current assets

(a) Property, plant and equipment 1,623.83 1,664.11
(b) Capital work-in-progress 0.23 36.21
(c) Right-of-use asset 359.63 503.10
(d) Investment property 102,00 102.00
( e) Financial assets

(i) Investments in subsidiaries 7,905.65 7,899.79
(ii) Other nan-current financial assets 633.97 593.14

() Deferred tax assets (net) 1 .04. 2 943,95
(g) Income tax assets (net) 8,771 .03 8,359.68
(h) Other non-current assets [ - .252.59 .263.73

21.690,17 21,365,71
2 Current assets

(a) Financial assets
(i) Trade receivables 6.309. 9 5,568.23
(ii) Cash ano cash equivalerts 1,408.34 1 89.27
(iii) Other bank balances 33,132.27 32,874.23
(iv) Other current financial assets 2,212.46 1,610.96

(b) Other current assets 1.632,40 1,803.94
44,694.66 43,046.63

TOTAL-ASSETS 66,384.33 64,412.34
-
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Statement of assets and liabilities (continued)
in million)

As at
Particulars March 31, 2023 March 31, 2022

Audited Audited

S EQUITY AND LIABIliTIES
1 Equity

(a) Eqily snare capital 431.99 431 .23
(0) Other equ 59.62219 57.59341

60054.18 5B,024.64
2 Non-current liabilities

(a) Financial liaci ces

0) Lease lability 231.19 37977
(b) Otner ron-current l:abil.ties 70.88 148.90
(c) Provisions 1 601 .39 I .487.33

1,903.46 2016.00
3 Current liabilities

(a) F.nancial liabilities
(.) Lease liablity 160.77 135.78
(ii( Trade payables

- Payable to micro and small ent&phses 26.65 11.28
- Payable to others 208.50 147,49

(ii) Other current inancial iab lilies 1,234.89 . 1.160,82
(b) Other current liabil ties .478,11 1,577.46
(c( Provisions .284.33 1,20573
(d) Income tax liabilities (net) 33.94 133.14

4,427.19 4,371.70

TOTAL - EQUITY AND LIABILITIES 66,3fl.83 G4,412.34

9 Statement of cash flows

( in million)
For the year ended

Particulars March 31. 2023 March 31, 2022
Audited Audited

Cash flows from operating activities
Profit before tax 23,431,98 23,761.51

Adjustments to reconcile profit before tax to cash provided by operating activities:
Depreciation and amortization 583,85 679.81
(Profit) loss on sale of property, plant and equipment, net (0,22) 0.14
Employee stock compensation expense 584.81 496.91
Finance income (1,335.58) (839.39)
Effect of exchange rate changes in cash and cash equivalents (58.38) (23.74)
Effect of exchange rate changes in assets and liabilities 378.39 264,80
Finance cost 32.12 32.30
Impairment loss on contract assets I 39.94 92,31
Impairmenl loss on other financial assets 7.54 3.33
(Gain) on lease modification - (6.23)
Bad debts 74.97 26.81
Dividend from subsidiary companies (932.14) (1.500.66)

Operating Profit before Working Capital changes 22,087.28 22.g57.90
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Statement of cash cws (cortinued)

f in mitior
Forthe year ended

Particulars March 31, 2023 March 31, 2022
Audited Audited

Movements in working capital
Decrease (increase) in other non-current assets 8.49 (87.50)
(tncrease) in trade receivabtes (1,1 9591) (1.261.5’!)
(tncreasel in other current financial assets (74471) (7257)
Decrease (tncrease) in uthercurrent assets 17003 (126.96)
tncrease in non-current p’ovisions 158 27 108.87
tncrease (decrease) in trade oavables 76.73 (16.94)
tncrease (decrease) in other current financiat tiab;tities 99.35 (324.02)
(Decreasel increase in other current tiabitities (9922) 540.52
(Dec-ease) increase in otner non-current iabi!ities (78.02) 148.90
tncrease in current provisions 81 64 123.23

Cash fro-” operating act:v ties 21,38393 22.0’!9.89
Payment of domestic and foreign taxes (6,32650) (6,038.79)

Net cash provided by operattng activities 15,057.43 15,981.10

Cash ftows from investing activities
Purchase of property, ptant and equipment (355.44) (348.63)
Proceeds from sate of property, ptant and equipment 0.89 0.02
Refund of deposits for premises and others 1 .18 77.1 1
Loan repaid by step-down subsidiary company

- 3000
tnvest.mert in step-down subsidiary company

- (167,60)
• Bank fixed deoos ts having maturity n more U-an th’ee months matu”ed 32A00.DD 34,336.60

Bank fixed oeposits having matunty of more than three months bnci<ed (32.595.OC) (35,900.03)
tnterest received 1,22652 835.34
Dividend received from subsid ary ccmpan.es 93214 1 ,50C.66

Net cash provided by investing activities 1.610,29 63.50

Cash flows from financing activities
Proceeds from issue of shares under emptoyee stock option ptan 79.36 257.72
Equity dividend paid (16,415.93) (17,260.69)
tnterest paid on tease tiabitity (32.12) (32.30)
Repayment of tease tiabitity (138.34) (92.01)

Net cash (used in) financing activities (16,507.03) (17,127.28)

Net increase (decrease) in cash and cash equivatents 160.69 (1.082 68)
Cash and cash equivatents at beginning of the year 1.18927 2,248.21
Effect c exchange rate chanoes n cash and cash equ vatents 5838 23.74
Cash and cash equivalents at end of the year 1,408.34 1,189.27

Component of cash and cash equivalents

Satances with banks:
in current accounts 1.15026 860.61
In deposit accounts with originat maturity of tess than three months 210.03 280.03
In unctaimed dividend account 38.05 48.63

Total cash and cash egutvatents at the end of the year 1,408.34 1,189.27

- These batances wjtt be utitized onty towards the respective unpaid dividend.
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13 Repcrtir-g segr—ent se revenue ‘esufts. assets and I aoiiities

Segment revenue and expense:

Revenue is generated through licensing of software products, maintenance fees as well as by providing software solutions to the customers including consulting services, The income and
expenses which are not directly attributable to a business segment are shown as unallocable income and expenses.

Segment assets and liabilities:

Segment assets incrude all operatng assets used by a segment and cons si principaly of trade rece:vables net ol allowances. unbilled receivable deposits for premises. ptoeriy. plant and
eguipment ano right_of_use asset Segment liabi,ities prirnarly ncluoe trase payables. deferred -evenues, advance from customer. employee oenefit obligations, lease liability ano ott-er
liabilities. While most of such assets and I aoNities can be directly attributed to md vidual segments, the carrying amount o’certain assets and liabi’ites used jointly by both segments is
afocated to each of the segment On a reasonable bass, Assets and liabilities that cannot be allocated between the segr’enls are snown as part of urallocable assets and labi!ities.

t in million)
Three month period ended Year ended

Particulars March 31. 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Audited Unaudited Audited Audited Audited(a) Segment revenue

Product licenses and related activities 10,253.11 9,870.28 8,794.61 38,840.10 35,533,77IT solutions and consulting services 869.90 960.81 788.91 3,715.71 3,427.56
11,123.01 10,831.09 9,583.52 42,555.81 38,961.33(b) Segment results

Prodjcticensesard related activities 5,505.77 5.261,17 4,71255 20,821.46 2:1674IT solutions and consulting services I 327.39 422.38 28602 1,627.65 1.46541
5,833.16 5,683.55 4,998.57 22,449.11 22,582.15

Fir,ance income 44135 364.51 25692 1,335.58 83939Other un-allocable (expenses) income, net 899.11 .___________,,Z,) 1,376.79 (352.71) 339.97Profit before tax 6,973.62 5,680.48 6,632.28 23,431.98 23,761.51
(c) Segment assets

Product licenses and related activities 11,785.14 11.851,76 10,749.32 11,785.14 10,749.32
IT solutions and consulting services 783.02 865.70 73823 783.02 738.23Unallocable 53,816.67 48,505.32 52,92479 53,816.67 52,924.79

66,384.83 61.22236 64,412.34 66,384.83 64.412,34
(d) Segment liabilities 1Product licenses and related activities 5.48T59 5,856.92 540226 5,487.59 5,402.26IT solutions and consulting services ‘ 609.78 63031 61668 609.78 616.68Unallocable 233.28 293.18 36816 233.28 368.76

6,330.65 6,777.41 6,387.70 6.330,65 6,387.70 I

(March31 2022 t 1,500.66 million) and t 400,00 million (March31,11 During the three month period and year ended March31, 2023, the Company has received dividend oft 532.14 million
2022 Nil) from it’s wholly owned subsidiary companies Oracle Financial Services Software 8.V and Oracle (OFSS) Processing Services Limited respectively.

12 The Board of Directors of the Company at its meeting held on April 26, 2023, declared an interim dividend of? 225 per equity share oft 5 each for the financial year 2022-23.

Chaitanya Kamat
Managing Director & Chief Executive Officer

DIN: 00969094

@7

13 The above financial results are also available on the Company’s websrte rw,oracIecom/financiaIser’vices

Mumbai, India
April 26, 2023
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SR. Brtwoi & ASSOCIATES UP
Chartered Accountants V.rn.a- 400 028 r’dia

Tel +912268198000

Lndependent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SF81 (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Oracle Financial Services Software Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Oracle Financial Services Software Limited (the tompany”) for the quarter and year ended March 3L
2023 (Statemenft attached herewith, being submitted by the C:ompanv pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obhgations and Disclosure Requirements) Regulations. 2015. as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in confonidty with the applicable accounting standards and other accounting

principles generally accepted in India, of the net profit and other comprehensive income and other
financial infonnation of the Company for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act 2013. as amended (the Acfl. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
inthrmation in accordance with the applicable accounting standards prescribed under Section 33 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,

hether

due to fraud or error

ners’:p r.i(’ LuP ce :‘k’ A’.



SR. BATLIBol & ASSOCIATES LIP
Chartered Accountants

In preparing the Statement. the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement. whether due to fraud or error, and to issue an atiditors report that includes our
opinion. Reasonable assurance is a high leel of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if individually or in the aggregate. they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143( )(i) of the Act. we are &so responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to tinancial statements in place and the operating effectiveness of such controls.

• Ealuate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modil our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding. among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.



S.R. BATLIB0I&AssociArEs LIP
Chartered Accountants

Other Matter

The comparative financial infomiation of the Company for the corresponding quarter and year ended March
3!. 2022. included in these standalone financial results, were audited by the predecessor auditor who
expressed an unmodified opinion on those financial information on May 4. 2022.

The Statenient includes the results for the quarter ended March 31. 2023 being the balancing figure between
the audited figures in respect of the fun financial year ended March 3]. 2023 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us. as required tinder the Listing Regulations.

For SR. BATLIBOT & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049 \V!E300004

per GovitAhuja
Partner !.

Membership No.. 048966 ,\

UDIN 23048966BGYDPJ8765
Mumbai
April 26. 2023
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Audited consolidated financial results for the three month period and year ended March 31.2023

INCOME

7ai Re’ent,e from opcra:tons
(b) Other income. nt’

Total income

EXPENSES

(a) Employee bencfil expenses
(b) Travel related expenteS
(c) Professional fees
(d) Finance cost
(e) Other opcrating expenses
(1) Depreciation and amortization

Total Expenses

3 Profit before tax

4 Tax expenses
(a) Current tax
(hi Deferred tax
Total tax expenses

Net profit for the period

Oilier Comprehensive Inrome
a) Items that s’ill no’ be reel assi tied subs quenty to proftt or loss

(ii Act’jaria: loss:’ gatn on gratui:v fund
(ii) Deterred tax

hi Items that wtII he rcclassified subsequently to profit and less
ii) Exchange differences on transiarton offoreign cperations

Total other comprehensive income for the period, net of tat

Total comprehensine income for the period

Net profit attributable to:
Equity holders of the Company
Non-conteolling intercsts

Total comprehensive income attrihutahle to:
Equity holders of the Company
No,, -control I ittg into! es

10 Paid up equity share capttal (face value S each, fully paid)

I Reserve excluding Revaluatiott Reserves as per balance sheet

12 Earnings per equity share (face valuc ? 5 each, fully paid)
(a) Basic (in )
(b) Diluted (in Z)

See accompanying note to the fitianctat results

PART I

Three month period ended Year ended
Particulars March 31. 2023 December 31. 2022 March 31. 2022 March 31, 2023 March 31. 2022

Audited Unaudited Audited Audited Audited

4,705.24
612.67

Z in million, except per share data

4,492.96
408.00

t2,767.78 56,983.09 52,214.55
42)174 1.91 t 43 1,343.42

15,317.91 14,900.96 13,188.52 58,901.52 53,557.97

7,064.34 7,238.06 6,448.46 27,741.72 24.058,62
268.92 245.83 97.31 923,58 349.99
482.27 524.84 452.46 2.089,39 1,595.75

76.71 65.91 44.56 126.55 122.01
381.08 422.12 249,39 1,514.62 1,220.84
186.93 206.06 198,14 806.62 927.99

8,460.25 8,702.82 7,490.32 33,202.48 28,275.20
6,857.66 6.198,14 5,698.20 25.699,04 25,282.77

2.091,22 .797.73 1,690.72 7,386.77 7,032.73
(26.58) 27.1 I (809.96) 250.86 638.22)

2,064.64 1,824.83 880.76 7.637,63 6394.51

4,793.02 4,373.30 4,817.43 18,061.41 18,888.26

0.31 18.27 81.39) 23.% (129.19;
(0.16) ttI.56) 20.52 5.85) 32.56

23.49, 624.76 249.89 .086.99 fi.91
(2334t 661.47 189.02 1,104.20 35.69)

4.769,68 5,034.77 5,006.46 19,165,61 18.852,57

4.793,02 4,373.30 4817.44 I 8.061,41 I 8,888.26

4,769.68 5.034,77 5.006,46 19.165,61 1 8,852.57

431.99 431.92 431.23 431,99 431.23

74,157.08 70.565,71

55.48 50.63 55.86 209.14 219.19
55,24 50.44 55.62 208,25 218,04
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Notes to financial results
I The above audited con.s,tlidated financial results for the three month period and year ended March 3l. 2023 have been reviewed by Audii Commiitee and approved by the Board of Direr torso f ‘he Conspany it its meeting held on

April 26. 2023. There are no qualifications in the reptto issued by the Statutory Auditors,

2 Thcae financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed stnder Section 133 of the Companies Act, 2013 read with relevant rules of the Coospanies (Indian Accounting
Standards) Rules. 2015 (as amended) and other accounting principles generally accepted in India.

3 The figures for the three month period ended March 31. 2023 and March 31. 2022 are the balancing figures between audited figures in respect of the full financial year ended March 31. 2023 and March 31. 2022 respectively and
unaudited published year-to-date figures up to December 31.2022 and December 31.2021 respectively. being the end of the third quarter of the respective financial years. which were subjected to limited review.

4 During the three nsonth period and year ended March 31. 2023. the Company allotted 12.380 atsd 150,714 equity shares. respecuvely. of face value of 5 each on exercise of stock options by eligible eosployees under ihc prevailing
F.S0P sehetaes.

5 The Code on Social Security. 2020 (Code’) relating to employee benefits during the cmploytoeitt and post-employment benefits has been published in the Gazette of India on Scptctishcr 29. 2020. The Ministry of Labour and
Employment has released draft mIca for the Code on November 13. 2020. The effective date from which thtse changes are applicable is yet to be notified. The OFSS group wilt assess and record the impact. if any. when the rttles are
notified and the code becomes effective.

6 Particulart of Other income, net

in million)
Three month period ended Year ended

Particulars March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Audited Unaudited Audited Audited Audited

Finance income 617.36 461.12 272.47 1,672,84 901.85
Exchange (loss) gain, net (31.36) (65.49) 55.41 180.10 217.53
Miscellaneous income, net 26.67 12.37 92.86 65.49 224,04
Total 612.67 408.00 420.74 1,918.43 1,343.42

7 Statement of assets and liabilities

( in million)
As at

Particulars March 31, 2023 March 31, 2022
Audited Audited

I Non-current assets
(a) Propersy. Plant and Equipment 1.658,85 1,713.68
(b) Capital work-in-progress 5.69 38.16
(c) Right-of-usc assets 620.64 81 1.81
(d) lnvcstmetst property 102.00 02.00
(c) Goodwill 6,086.63 6,086.63
(f) Financial astets 633.98 628.83
(g) Deferred tax assets (net) 1,567.74 1,422,99
(h) Income tax assets (net) 9.071,65 8,798.10
(i) Other non-current assets 1,319.43 1.32239

21,066.61 20,924.59

2 Current assets
(a) Financial assets

(i) Trade receivables 0,833.73 9,262,74
(ii) Cash and hank balances 20400.79 6.799,73
(iii) Other bank balances 34.296,57 34425.19
(iv) Other cttrrent financial asseis 3,078.82 2,317.94

(b) lttctttae lax assets (net) 538.86 1,037.47
(c) Other current assets 2,540.02 2,579.66

71,688.79 66,422.73

TOTAL - ASSETS 92,755.40 87,347.32
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Statement of assets and liabilities (continued)
I in million)

As at

Particulars 1arch 31. 2023 March 31,2011
Audited Audited

B EQUITY AND LIABILITIES

I Equity
(a) Equity share capital 431.99 431.23
)h)Otheccquiiy 74.15708 70,565.71

74.58907 70,996.94

2 Non- current liabilities

(a) Li nanc al iabi I itics
(i) Lcasc liability 386.62 547.43

(ii) Other financial liabilities 18.48 49.51

(hi Other non-currenl liabilities 81.68 169.03

tel Provisions .626.18 1,517.17
(d Deferred tax liability (net) 2.163. 10 I .779.68
(e) Income tax liabilities (act) 2,948.95 2,398.50

7.225.01 6,461.32

3 Current liabilities
(a) Ft nanc ial liahi Iities

tO Lease liability 307.30 286.42

(iii Trade payables
Payable to micro and small enterprises 26.72 11.33

Payable to others 354.42 385.32

iii) Other current financial liabilities 2,234.10 2.205,28

Ill) Other current liabilities 6,244.85 5,199.08

Ic) Peosisions 1655.17 1,588.18

Id) Income lax l,ahiltt,es nell I 18.66 213.45
10.94132 9.88906

TOTAL - EQUITY AND LIABILITIES 92.755,40 87347.32

Consolidated statement of cash tioss
in million:

Year ended

Particulars March 31. 2023 March 31, 2022
Audited Audited

Cash floss s from anera:ing acti’ ties
Profit twcfo,e tax 25,699.03 25,282.77

Adjus:men:s Ic reconcile profil foce’.ax to cash used in: prov:ded by orating activities

Depreetition and amortization 81)6.62 927.99

Loss on sale of fixed assets, act 2.26 0.34

Impairnxenl loss reeoenized on con:ract astc 63.85 99.80

Iinpaim;enl lost recognized -on othe rflna anal assets 500 3.69

Bad debts 79.S7 36. LI

Finance Income 1.672.84) (901.85)

Employee stock compensation expense 752.51 622.30

Gain) on lease mudification 12.511 127.01)

Effeel of exchange rate changes in cash and cash equtvaleat t I 300.32) (297.81)

Effect of exchange rate changes in assets and liabilities 898.34 31.37

Finance cost 126.55 122.01

Operating Profit bcfore Working Capital changes 25,561.37 25,899.73

8
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9 Reporting segment wise revenue, results assets and liabilities

Segment revenue and expense:

Revenue is generated through licensing of software products. maintenance fees as well as by providing software solutions to the customers including consulting services. The income and expenses which are not directly altrihulable to

a business segment arc shown as unallocable income and cxpcnaes.

Segment assets and liabilities:
Segnsenl assets include all operating assets used by a segment and consist principally of trade receivables, net of allowances. unbilled revenue, deposits for premises. property. plant and equipment and right-of-use asset. Segment

liabilities primarily includes trade payablcs, deferred revenues, advance from customer, employee benefit obligations, lease liability and other liabilities. While most of such assets and liabilities can be directly attributed to

individual segments. the carrying amount of certain assets and liabilities used jointly by both the segments is allocated to each of the segment on a reasonable basis. Assets and liabilities that cannot he allocated helween the segments

are shown as part of unallocable assets and liabilities.

(tin million)
Three month period ended Year ended

Particulars March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Audited Unatadited Audited Audited Audited

(a) Segment revenue
Product licensea and related activities 13365.36 13,026,96 I 1,535.87 51,309.00 46,916.03

IT solutions and consulting services 1,339.88 1.466,00 1.231,91 5,674.09 5,298.52
14,705.24 14,492.96 12,767.78 56,983.09 52,214.55

(b) Segment results
Product licenses and related activities 6,343,58 6,157.95 5,414,91 24.470,95 24,522.25

IT solutions and consulting services 299.82 290,04 232.74 1,304.01 1,306.07
6,643.40 6,447.99 5,647.65 25,774.96 25,828.32

Finaisce income 617.36 461,12 272.47 1,672.84 901.85

Other un-allocable (expenses). net (403 10) (710,97) (221.92) (1,748.76) (1.447.40)

Profit before tax 6,857.66 6,198.14 5,698.20 25,699.04 25,282.77

(c) Segment assets

Product licenses and related activities 24,027.81 23.918,81 21.326,28 24,027.81 21,326.28

IT solutions and consulting services 1,021.72 1,128.61 1,517.62 1,021.72 1,517.62

Unallocahle 67.705,87 62,815.88 64,503.42 67.705,87 64,503.42
92,755.40 87,863.30 87,347.32 92,755.40 87,347.32

(d) Segment liabilities
Product licenses and related activities 10,884.67 10,931.04 9,890.38 10,884.67 9,890.38

IT solutions and consulting services 1,162.29 1,255.52 1.101,66 1,162.29 1.101,66
Unallocahle 6.119,37 6,087.64 5,358.34 6.119,37 5,358.34

18,166.33 18,274.20 16,350.38 18,166.33 16,350.38
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10 The Board of Directors of the Company at its meeting held on April 26, 2023. declared art interim dividend of? 225 perequily share of? 5 each forthe financial year 2022-23.

II Audited standalone results for the three month period and year ended March 31, 2023
? in million, except per share data)

Chaitanya Kamat
Director & Chief Executive Officer

DIN: 00969094

Three month period ended Year ended
Particulars March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022

Audited Unaudited Aildited Audited Audited
Revenue from operations 11,123.01 10,831.09 9,583.52 42,555.81 38,961.33
Net profit for the period 5,430.56 4,304.39 5,400.54 17,725.08 181 12.09
Earnings per equity share (face value ? 5 each, fully paid)

Basic (in?) 62.86 49.83 62.62 205.25 210.19
Diluted (in?) 62.58 49.64 62.35 204.37 209.08

12 The above results are also available on Company’s wehsitc: www.oracle.com’financialscrvices

Msimhai, India
April 26, 2023

For and on behalf of the Board of Directors
Oraclt icial Services Software Limited
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S.R. BATLIBOI & ASSOCIATES LLP tparg

Chartered Accountants Dadar (West) -

Mumbai -400028, [ndia

Te[ ÷912268198000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended

To
The Board of Directors of
Oracle Financial Senices Software Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Oracle Financial Services Software Limited (“Holding Company”), its subsidiaries and controlled trust (the
Holding Company, its subsidiaries and controlled trust together referred to as “the Group”), for the quarter
and year ended March 31,2023 (“Statement”), attached herewith, being submitted by the Holding Company
pursuantto the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended (“Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements of the
subsidiaries and controlled trust, the Statement:

i. includes the results of the entities as mentioned in the Annexure A to this report:
ii is presented in accordance with the requirements of the Listing Regulations in this regard: and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive income
and other financial information of the Group for the quarter and year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are uidependent of the Group. in accordance ; ith the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the (‘ode
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in ‘-Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair viexv of the net profit and other comprehensive income and other financial information

of the Group in accordance with the applicable accounting standards prescribed under section 133 of the Act

read with relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations- The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act thr safeguarding of the assets of their respective company( ies) and

/
h preventing and detecting frauds aud other irregularities: selection and application of appropriate

inting policies: making judgments and estimates that are reasonable and prudent: and the design,

M 5 Al

SR. BatI’bo’ & A500c!ates LLP. d Limilod LLOb’I’ty Parlnersh! p’v’ lB LLP Identity No. AAB-4295
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SR. BATLIBo! & ASSOCIATES LLP
Chartered Accountants

implementation and maintenance of adequate internal tinancial controls, that were operating effectively for
ensuring the accuracy and comp’eteness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used fix the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of their respective company(ies) to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternatixe but to do so.

The respective Board of Directors ofthe companies included in the Group are also responsible for overseeing
the financial reporting process of their respective company(ies).

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• ldentit’v and assess the risks of material misstatement of the Statement, whether due to fraud or error.
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error. as fraud may involve collusion, forgery.
intentional omissions. iii isrepresentations. or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)0) of the Act.
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt oii the ability of the Group to continue as a going concern. If

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or. if such disclosures are inadequate, to moditS’ our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our atiditors report. However.
future events or conditions ma cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.
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Obtain sufficient appropriate audit evidence regarding the financial resultsifinancial information of the
entities vithin the Group of which we are the independent auditors and whose financial information we
ha e audited, to express an opinion on the Statement. We are responsible for the direction. super ision
and perlörmance of the audit of the financial information of such entities included in the Statement of
which we are the independent auditors. For the other entities included in the Statement which have been
audited by other auditors, such other auditors remain responsible for the direction. supervision and
performance of the audits carried out by them. \Ve remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding. among other matters, the
planned scope and tiniing of the audit and significant audit findings, including any significant deficiencies
in internal coutrol that we identitS’ during our audLt. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations. to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results and other financial information, in
respect of 2 subsidiaries and I controlled trust, whose fiiiancial results include total assets of Rs 1,078.48
million as at March 31, 2023, total revenues of Rs Nil and Rs Nil, total net loss after tax and total
comprehensive income of Rs. 10.19 million and Rs. 33.72 million, for the quarter and the year ended on that
date respectively, and net cash outflow’s of Rs. 50.23 million for the year ended March 31. 2023, as
considered in the Statement which have been audited by their respective independent auditors. Our opinion
on the Statement is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors.

The comparatie financial information of the Group for the corresponding quarter and for the xear ended
March 31. 2022. included in these consolidated financial results, were audited by the predecessor auditor
who expressed an unmodified opinion on those consolidated financial information on Max 4. 2022.

The Statement includes the results for the quarter ended March 31. 2023 being the balancing figures between
the audited figures in respect of the full financial year ended March 31. 2023 and the published unaudited
year-to-date figures up to the end of the third quarter of the current financial xear, which were subjected to
a limited review by us. as required under the Listing Retiulations.

For SR. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Goviihuja
Partner
Membership No.: 048966
UDIN: 23048966BGYDP14308

Mumnbai
April 26, 2023
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Annexure A

Particulars

Direct Subsidiaries

Name of the Subsidiary
I) Oracle Financial Services Software By.

2) Oracle Financial Services Software Pte. Ltd.

3) Oracle Financial Services Software Chile Lirnitada
4) Oracle Financial Services Software (Shanghai) Limited
5) Oracle Financial Services Software America. Inc.

6) ISP Internet Mauritius Company
7) Oracle (OFSS) Processing Services Limited

8) Oracle (OFSS) ASP Private Limited
9) Mantas India Private Limited

JO) Oracle (OFSS) BPO Services Limited
Subsidiary of Oracle Financial Services Software B.V.:

Subsidiaries of Subsidiaries

II) - Oracle Financial Services Software SA
Subsidiary of Oracle Financial Services Software Pte Ltd:
12)- Oracle Financial Services Consulting Pte. Ltd.
Subsidiaries of Oracle Financial Services Software America,
Inc.:

13)- Oracle Financial Services Software, Inc.
14)- Mantas Inc.

Subsidiaries of Mantas Inc.:

15)- Sotas Inc.

Subsidiaries of ISP Internet Mauritius Company:

16)- Oracle (OFSS) BPO Services Inc.
Controlled Trust 17) i-flex ESOP Stock Trust
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