
  

  

 
 

 
 
APL/SEC/19/2021-22/11 
 
12th May, 2021 
 
BSE Limited         The National Stock Exchange of India Limited 
Corporate Relationship Department        Exchange Plaza, Plot No. C/1, 
Phiroze Jeejeebhoy Towers,         Block G, Bandra – Kurla Complex, 
25th Floor, Dalal Street,      Bandra (East), 
Fort, Mumbai – 400 001      Mumbai – 400 051 
Scrip Code: 500820       Symbol: ASIANPAINT 
 
Sir(s), 
 
Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 
 
The Board of Directors of the Company at their meeting held today, have, inter alia, approved the 
following: 
 
Financial Results  
 

1. Audited Financial Results (standalone and consolidated) for the quarter and year ended 
31st March, 2021.  
 
An extract of the aforementioned results would be published in the newspapers in 
accordance with the Listing Regulations. 

 
2. Audited Financial Statements (standalone and consolidated) for the year ended 31st 

March, 2021. 
 

Dividend  
 

3. Recommended payment of final dividend of Rs. 14.50 (Rupees fourteen and paise fifty 
only) per equity share of the face value of Re.1 (Rupee one) each for the financial year 
ended 31st March, 2021, subject to approval of the shareholders at the ensuing 75th Annual 
General Meeting (AGM).  

The total dividend for the financial year ended 31st March, 2021, aggregates to Rs. 17.85 
(Rupees seventeen and paise eighty five only) per equity share of the face value of Re.1 
(Rupee one) each, including the interim dividend of Rs. 3.35 (Rupees three and paise 
thirty five only) per equity share as approved by the Board of Directors at their meeting 
held on 22nd October, 2020, which was paid thereafter. 



 
 
 
 
 

 

 

 
4. The Company has fixed Friday, 11th June, 2021 as the Record Date for determining 

entitlement of members to final dividend for the financial year ended 31st March, 2021. The 
dividend, if approved by the shareholders will be paid on or after Friday, 2nd July, 2021. 
  

Annual General Meeting   
 

5. Convening of 75th AGM of the Company virtually on Tuesday, 29th June, 2021, at 11:00 
a.m. 

 
Re-appointment of Statutory Auditors  

  
6. Re-appointment of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants (Firm 

Registration No. 117366W/W-100018), as the Statutory Auditors of the Company for a 
second term of five (5) years, subject to the approval of the shareholders at the ensuing 
AGM, to hold office from the conclusion of this 75th AGM till the conclusion of 80th AGM. 
 
The Company has received the certificate(s) of eligibility in accordance with Sections 139, 
141 and other applicable provisions, if any of the Companies Act, 2013 read with the Rules 
issued thereunder, from M/s. Deloitte Haskins & Sells LLP, Chartered Accountants. 
 

The Board Meeting commenced at 10.00 a.m. and concluded at 2.40 p.m. 
 
The Statutory Auditors of the Company, M/s. Deloitte Haskins and Sells LLP, Chartered 
Accountants have issued the Audit Reports for Standalone and Consolidated Financial 
Statements as prepared under the Companies Act, 2013 and Standalone and Consolidated 
Financial Results as prepared under the Listing Regulations for the financial year ended 31st 
March, 2021, with an unmodified opinion. 
 
Accordingly, please find enclosed the following: 
 

a) Statutory Auditor’s Report in respect of Audited Standalone and Consolidated Financial 
Results of the Company as prepared under the Listing Regulations for the financial year 
ended 31st March, 2021. 
 

b) Audited standalone and consolidated financial results of the Company for the quarter and 
financial year ended 31st March, 2021; and 

 
c) Press release on the financial results of the Company for the quarter and financial year 

ended 31st March, 2021. 
 
 
 



 
 
 
 
 

 

 

Investors Conference: 
 
The Company will be holding Investor Call at 6:00 p.m. today, wherein the management will 
comment on the financial results for the quarter and financial year ended 31st March, 2021. Further 
details of the said call are available on the Company’s website (www.asianpaints.com ). 
 
 
This is for your information and record. 
 
Thanking you, 
 
Yours truly, 
 
For ASIAN PAINTS LIMITED  
 
 
 
 
R. J. JEYAMURUGAN 
CFO & COMPANY SECRETARY 
 
Encl: As above 

















Notes: 

(a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind 
AS-7)- Statement of Cash Flow.

(b) In the presentation of the cash flow statement for the year ended 31 st March, 2020, in cash flows from financing activities, net cash 
outflows relating to acceptances of� 202.80 crores were incorrectly reported as net cash inflows with a consequential impact on 
decrease in trade and other payables in the cash flows from operating activities. The cash flow statement for the corresponding 
period (i.e. year ended 31st March, 2020) has been corrected in the financial results for the current year to reflect this. There is no 
impact on any other line item in the financial results. 

(� in Crores) 

As at As at 

31.03.2021 31.03.2020 

(c) Cash and Cash Equivalents comprises of

Cash on hand 0.02 0.04 
Balances with Banks: -

- Current Accounts 81.62 131.32 

- Cash Credit Account 12.27 205.60 
Cheques, draft on hand 19.36 -

Cash and cash equivalents 113.27 336.96 
Add: Investment in liquid mutual funds 3,020.31 356.97 

Cash and cash equivalents in Cash Flow Statement 3,133.58 693.93 



1. The financial results are prepared in accordance with Indian Accounting Standards (‘Ind AS’) 
notified under Section 133 of the Companies Act, 2013, read together with the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended).   

2. The Board of Directors have recommended payment of final dividend of Rs 14.50 (Rupees 
fourteen and Paise fifty only) per equity share of the face value of Rs 1 each for the financial year 
ended 31st March, 2021. An interim dividend of Rs 3.35 (Rupees three and Paise thirty-five only) 
per equity share of the face value of Rs 1 each was declared at the Board Meeting held on 22nd 
October, 2020 and the same was paid on 12th November, 2020. 

 

The total dividend for the year including the final dividend will be Rs 17.85 (Rupees seventeen and 
Paise eighty-five only) per equity share of the face value of Rs 1 each. 
 

3. The Indian Parliament has approved the Code on Social security, 2020 (‘the Code’) which, inter 
alia, deals with employee benefits during employment and post-employment.  The Code has been 
published in the Gazette of India. The effective date of the Code and rules thereunder are yet to 
be notified. In view of this, the impact of the change, if any, will be assessed and recognized post 
notification of the relevant provisions. 
 

4. The Company has taken into account external and internal information for assessing possible 
impact of COVID-19 on various elements of its financial results, including recoverability of its 
assets. 

 
5. The figures for the quarter ended 31st March, 2021 and 31st March, 2020 are the balancing figures 

between the audited figures in respect of the full financial year and the published audited year to 
date figures upto the third quarter of the relevant financial year. 
 

6. The above results were reviewed and recommended by the Audit Committee and subsequently 
approved by the Board of Directors at their respective meetings held on 12th May, 2021. 

 

  

FOR AND ON BEHALF OF THE BOARD 

 

 

Amit Syngle 

 MANAGING DIRECTOR & CEO 

DIN: 07232566 

 

Date:  12th May, 2021 

Place:  Mumbai.         



















(� in croresl 

Consolidated Audited Cash Flow Statement 

Audited Audited 

Sr.No. Particulars Year Ended Year ended 
31.03.2021 31.03.2020 

A Cash Flow From Operating Activitiea 

Prollt/(Loaa) Before Tax from: 
Continuing operations 4,304.35 3,633.99 

Discontinued operations . (5.73) 

Adjuatments for : 

Depreciation and amortisation expense 791.27 781.94 

(Gain) on sale of property, plant and equipment (Net) (18.33) (14.25) 
Net gain on modification/ termination of leases (3.20) (1.19) 
Finance costs 91.63 102.48 

Allowances for doubtful debts and advances 33.43 32.60 

Bad debts written off 3.42 6.28 

Interest income (67.32) (65.71) 

Dividend income (7.81) (27.13) 

Share in profit of associate (28.60) (50.74) 

Loss on sale of disposal of subsidiaries . 2.24 

Other non cash adjustment . 8.52 

(92.28) (76.09) 
Net gain arising on financial assets measured at fair value through profit and loss (FVTPL) 

Deferred income arising from government grant (2.28) (1.64) 

Net unrealised foreign exchange (gain)/loss (12.31) 39.75 

Effect of exchange rates on translation of operating cashflows (22.44) 14.42 

Operating Profit before working capital changes 4,969.53 4,379.74 

Adjustments for 

(Increase) in Inventories (408.79) (250.53) 

(Increase)/Decrease in trade and other receivables (1,341.51) 160.44 

Increase/(Decrease) in trade and other payables 1,543.84 (240.75) 

Cash generated from Operating activities 4,763.07 4,048.90 

Income Tax oaid (net of refundl (1,079.72) (1,010.75) 

Net Caah generated from Operating activitiea 3,683.35 3,038.15 

B Cash Flow from Investing Activities 

Purchase of Property, plant and equipment (281.87) (403.54) 

Sale of Property, plant and equipment (including advances) 27.61 36.60 

Payment for acquiring right of use assets (6.84) (10.15) 

Purchase of non-current investments (0.50) (24.94) 

Sale of non-current investments 272.32 85.50 

Sale of current investments {Net) (139.34) 32.08 

Net investment in bank/term deposits (having original maturity more than three months) (500.33) (346.24) 

Proceeds from disposal of subsidiaries (Net) . 16.82 

Interest received 73.35 65.32 

Dividend received 7.81 27.13 

Net Caah (uaed in) Investing activities (547.79) (521.42) 

C Cash Flow from Financing Activities 

Proceeds from non-current borrowings 2.14 17.91 

Repayment of non-current borrowings (14.21) (10.49) 

Proceeds from/(Repayment of) current borrowings (Net) 37.78 (268.79) 

Acceptances {Net) us.so (203.13) 

Repayment of lease liabilities (202.95) (179.07) 

Transactions with Non Controlling Interest . (6.29) 

Finance costs paid (89.31) (100.89) 

Dividend and Dividend tax paid (including dividend paid to non-controlling shareholders) (499.311) (2,120.71) 

Net Cash (used In) Financing activities (6110.40) (2,871.46) 

D Net Jncrease/(Decreaae) In Cash and cash equivalents (A+B+C) 2,4811.16 (354.73) 

Add: Cash and caab equivalents as at 1 at April 928.75 1,279.97 

Add: Net effect of exchange gain on cash and cash equivalents 7.211 3.51 

Caah and caah equivalents as at 31st March 3,421.16 928.75 

Notes : 

(a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS 7) -
Statement of Cash Flows 

(b) In the presentation of the cash flow statement for the year ended 31 't March, 2020, in cash flows from financing activities, net cash outflows 
relating to acceptances of Rs. 203. 13 crore were incorrectly reported as net cash inflows with a consequential impact on decrease in trade 
and other payables in the cash flows from operating activities. The cash flow statement for the corresponding period (i.e. year ended 31st 
March, 2020) has been corrected in the financial results for the current year to reflect this. There is no impact on any other line item in the 
financial results. 

(' in Crores) 
Aa at Aa at 

31.03.2021 31.03.2020 

(c) cash and Cash Equivalent comprises of : 

Cash on hand 0.74 1.32 
Balances with Banks: 

- Current Accounts 269.35 320.04 
- Cash Credit Account 29.43 217.66 
- Deposit with bank with maturity less than 3 months 26.06 24.32 

Cheques, drafts on hand 20.81 0.49 
Cash and cash equivalents 346.39 563.83 

Add: Investment in Government Securities 41.17 53.98 

Add: Investment in Liquid mutual funds 3,067.00 383.12 

Less: Loan repayable on demand - Cash Credit /Overdraft Accounts (33.40) (72.18) 
C&ah and caah equivalents in Caah Flow Statement 3,421.16 928.75 
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ASIAN PAINTS CONSOLIDATED REVENUE FROM OPERATIONS FOR THE YEAR 

INCREASES BY 7.4% 
 

 
Mumbai, May 12, 2021: Asian Paints today announced their financial results for the quarter and twelve 

months ended March 31, 2021. 

 
“We have seen a very strong quarter aided by good demand across rural and urban areas at the 
country level. On the heels of a healthy Q2 and Q3 recovery, this quarter saw exceptional growth 
across businesses and consumer segments. This quarter the performance has been outstanding, 
discounting even the slightly lower base last year same quarter.  
 

The domestic Decorative business delivered a stellar performance registering a 48% volume 

growth in the quarter, led by a robust growth in the premium and luxury product range. The 

Home Improvement business also grew in a big way, registering record sales for the quarter 

aided by the foray into the Home Décor business. The Industrial coatings business delivered a 

robust performance, particularly in Protective coatings and Refinish segments supported by the 

uptick in the industrial activity. The International business continued to record an exceptional 

double-digit volume growth, led by good growth in Asia and Middle East. The huge inflationary 

trend in raw material prices has been worrying, however, its impact on profitability has been 

negated with some path-breaking work on sourcing and cost optimization. The current business 

environment is unprecedented, and we would continue to strongly engage with all our 

stakeholders taking all necessary measures to tackle this uncertainty” said Amit Syngle, 

Managing Director & CEO, Asian Paints Limited. 

 
Asian Paints Consolidated Results, Q4-FY’21: 

For the quarter ended March 31, 2021, on consolidation of accounts of the subsidiaries and associate 

of Asian Paints – Revenue from operations has risen by 43.5% to ₹6,651.43 crores from ₹ 4,635.59 

crores. Profit before depreciation, interest, tax and other income (PBDIT) for the group (before share 

in profit of associates) increased by 53.4% to ₹1318.26 crores from ₹ 859.62 crores. Profit Before Tax 

(from continuing operations) increased by 65.4 % to ₹1,156.31 crores from ₹ 699.22 crores. Net Profit 

after Non- controlling Interest (from continuing operations) increased by 84.5 % to ₹ 852.13 crores as 

compared to ₹ 461.89 crores in the previous corresponding period. 

                                              Highlights: Q4 & 12M-FY’2021 

 

Consolidated Revenue from operations for the Quarter increases by 43.5% 

Consolidated Profit Before Tax for the Quarter increases by 65.4% 

12M Consolidated Revenue from operations was up by 7.4% 

12M Consolidated Profit Before Tax was up by 18.4% 

Standalone Revenue from operations for the Quarter increases by 46.2% 

Standalone Profit Before Tax for the Quarter increases by 79.1% 

12M Standalone Revenue from operations was up by 7.7% 

12M Standalone Profit Before Tax was up by 19.8% 

Announces Final dividend of ₹ 14.50 per equity share 
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Asian Paints Consolidated Results, 12M-FY’21: 

For the Twelve months ended March 31, 2021, Asian Paints Group Revenue from operations has 

increased by 7.4 % to ₹ 21,712.79 crores from ₹ 20,211.25 crores. PBDIT for the group (before share in 

profit of associates) has increased by 16.7 % to ₹ 4,855.60 crores from ₹ 4,161.77 crores. Profit Before 

Tax (from continuing operations) increased by 18.4 % to ₹ 4,304.35 crores from ₹ 3,633.99 crores. Net 

Profit after Non-controlling Interest (from continuing operations) increased by 15.8 % to ₹ 3,139.29 

crores as compared to ₹ 2,710.12 crores in the previous corresponding period. After adjusting the 

effect of change in tax rates in FY 2019-20 in India as well as change in the tax rates in certain 

subsidiaries in FY 20-21, growth in Net Profit is in line with growth in Profit Before Tax.  

 
Asian Paints Standalone Results, Q4-FY’21: 

For the quarter ended March 31, 2021, Revenue from operations increased by 46.2 % to ₹ 5,670.78 

crores from ₹ 3,879.01 crores. PBDIT for the quarter increased by 64.6 % to ₹ 1,222.42 crores from ₹ 
742.63 crores. Profit Before Tax increased by 79.1 % to ₹ 1,103.50 crores as compared to ₹ 616.26 crores 

in the previous corresponding period. Net Profit increased by 81.3% to ₹ 819.60 crores as compared to 

₹ 452.09 crores in the previous corresponding period. 

 
Asian Paints Standalone Results, 12M-FY’21: 

For the Twelve months ended March 31, 2021, Revenue from operations increased by 7.7 % to ₹ 
18,516.86 crores from ₹ 17,194.09 crores. PBDIT for the period increased by 17.5 % to ₹ 4,493.19 crores 

from ₹ 3,823.84 crores. Profit Before Tax on a standalone basis increased by 19.8 % to ₹ 4,090.38 crores 

as compared to ₹ 3,413.03 crores in the previous corresponding period. Net Profit increased by 15.0% 

to ₹ 3,052.51 crores as compared to ₹ 2,653.95 crores in the previous corresponding period. After 

adjusting the effect of change in tax rates in FY 2019-20, growth in Net Profit is in line with growth in 

Profit Before Tax. 

 

Dividend: 

The Board of Directors recommended a final dividend of ₹ 14.50 per equity share (1450%). The Company 

distributed first interim dividend of ₹ 3.35 per equity share (335%) in November 2020 for FY 2020-21. 

Total dividend of ₹ 17.85 per equity share (1785%) was distributed for FY 2020-21. The dividend payout 

ratio was 56.1% for FY 2020-21. 

 

 
About Asian Paints Limited: 

Asian Paints is India’s leading paint company and ranked among the top ten Decorative coatings companies 

in the world with a consolidated turnover of ₹ 21,712.79 crores (₹ 217 billion). Asian Paints along with its 

subsidiaries have operations in 15 countries across the world with 26 paint manufacturing facilities, servicing 

consumers in over 60 countries through Asian Paints, Apco Coatings, Asian Paints Berger, Asian Paints 

Causeway, SCIB Paints, Taubmans and Kadisco Asian Paints. Asian Paints is also present in the Home 

Improvement and Décor space in India through Sleek (Kitchens, Wardrobes) and Ess Ess (Bath Fittings & 

Sanitaryware).  
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