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Ref: STEX/SECT/2022

May 26, 2022
The Relationship Manager, National Stock Exchange of India Limited
DCS-CRD Exchange Plaza, 5th Floor,
BSE Limited, Plot No. C/1, G Block,
Phiroze Jeejeebhoy Towers, Bandra — Kurla Complex,
Dalal Street, Fort, Bandra (East),
Mumbai 400 001 Mumbai 400 051
BSE Scrip Code: 500480 NSE Symbol: CUMMINSIND

4

Subject: Outcome of Board Meeting — Audited standalone and consolidated
Financial Results, Statutory Auditor’s Report for the quarter and year
ended March 31, 2022 and recommendation of Final Dividend for FY
2021-22.

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company at their meeting held
on May 26, 2022, inter-alia, unanimously approved/took on record the following:

1. Audited Financial Results with Statutory Auditors' Report.

In terms of Regulation 30 read with Schedule Ill of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing a copy of the
standalone and consolidated audited financial results for the quarter and year ended
March 31, 2022. The results have been reviewed by the Audit Committee and based
on its recommendation, Board of Directors duly approved the results at their meeting
held on May 26, 2022. We are also enclosing a copy of Statutory Auditor's Report of
the Company for the said results.

2. Recommendation of Final Dividend for the FY 2021-22 and fixing of Record
date.

The Board has considered and recommended a Final Dividend of Rs. 10.5/- (525%)
per equity shares on 277,200,000 fully paid-up equity shares (Face Value Rs. 2/- each)
for the Financial Year 2021-22 in addition to the interim dividend of Rs. 8/- per share
declared on February 10, 2022. The Dividend warrants for the said Final Dividend, if
declared/approved by the Members at the ensuing Annual General Meeting, will be
dispatched by September 05, 2022 and the dividend will be paid on September 06,
2022.
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Further, in terms of Regulation 42 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the details of "Record Date" at the time of Annual
General Meeting ('AGM') and for ascertaining entitlement of final dividend for the
FY 2021-22, subject to the approval of shareholders at the ensuing AGM, are as under:

Stock
Exchange

Type of

Security Record Date Purpose

Security Code

1. Record date for
BSE 500480 AGM to be held on
August 10, 2022.

i Equity 2. Payment of final
Shares of dividend (FY
the face August 03,

2021-22) of Rs.
10.5/- (525%) per
equity share on
each fully 2?7 2yoo 000

paid equity shares,
subject to the
approval of
Members at AGM.

value of 2022

NSE CUMMINSIND Rs. 2/- (Wednesday)

Board Meeting start time: 18:00 Hrs
Board Meeting end time:  20:05 Hrs

Kindly take this intimation on your record.

Yours faithfully, m
For Cummins India Limited S

el

=
o y
Pune
Vi a“A. Joshi

Company Secretary & Compliance Officer

Encl: As above.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Cummins India Limited

Report on the Audit of Consolidated Financial Results

Opinion

1.  We have audited the consolidated financial results of Cummins India Limited (hereinafter referred to
as the ‘Holding Company”) and its subsidiary (Holding Company and its subsidiary together referred
to as “the Group”), its associate and joint ventures (Refer note 1 to the consolidated financial results)
for the year ended March 31, 2022 and the statement of assets and liabilities and the statement of cash
flow as at and for the year ended on that date, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the
subsidiary, associate and joint ventures, the aforesaid consolidated financial results:

(i) include the annual financial statements of the following entities

Name of the Entity As at March 31, 2022

% Holding | Consolidated as
Cummins Sales and Service Private Limited 100% Subsidiary
Cummins Generator Technologies India Private Limited 48.54% Associate
Valvoline Cummins Private Limited 50% Joint Venture
Cummins Research and Technology India Private Limited 50% Joint Venture

(i1) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group, its associate and joint ventures
for the year ended March 31, 2022 and the statement of assets and liabilities and the statement of cash
flow as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group, its associate and joint ventures in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other

auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Cummins India Limited
Report on the Consolidated Financial Results

Board of Directors’ Responsibilities for the Consolidated Financial Results

4.

5

6.

These consolidated financial results have been prepared on the basis of the consolidated financial
statements. The holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group including its associate and
joint ventures and the statement of assets and liabilities and the statement of cash flow in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group and of its associate and joint
ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associate and joint ventures and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the

purpose of preparation of the consolidated financial results by the Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associate and joint ventures are responsible for assessing the ability of
the Group and its associate and joint ventures to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group and its associate and joint ventures or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate and joint

ventures are responsible for overseeing the financial reporting process of the Group and of its associate
and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7

8.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Cummins India Limited
Report on the Consolidated Financial Results

10.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 15 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
and joint ventures to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associate and joint ventures to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associate and joint ventures to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entity included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audit carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11. The consolidated financial results include the Group’s share of net profit after tax of Rs. 6,780 lacs and

total comprehensive income of Rs. 6,803 lacs for the year ended March 31, 2022 respectively, as
considered in the consolidated financial results, in respect of one joint venture, whose financial
statements have not been audited by us. These financial statements have been audited by other auditor
whose report has been furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of this joint
venture, is based solely on the report of the other auditor and the procedures performed by us as stated
in paragraph 8 above.




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Cummins India Limited
Report on the Consolidated Financial Results

12. Our opinion on the consolidated financial results is not modified in respect of the above matter with

respect to our reliance on the work done and the reports of the other auditors and the Financial Results
certified by the Board of Directors.

13. The consolidated financial results include the results for the quarter ended March 31, 2022 being the
balancing figures between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year, which are neither
subject to limited review nor audited by us.

14. The consolidated financial results of the Group for the year ended March 31, 2021, were audited by
another firm of chartered accountants under the Regulation 33 who, vide their report dated May 26,
2021, expressed an unmodified opinion on those consolidated financial results.

15. The consolidated financial results dealt with by this report have been prepared for the express purpose
of filing with stock exchange. These results are based on and should be read with the audited
consolidated financial statements of the group, its associate and joint ventures, for the year ended

March 31, 2022 on which we have issued an unmodified audit opinion vide our report dated May 26,
2022.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

e

—
@~  Jeetendra Mirchandani
Partner

Membership Number: 48125
UDIN: 22048125AJPYQN5648

Pune
May 26, 2022



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Cammins India Limited
Report on the Audit of Standalone Financial Results
Opinion

1. Wehave audited the standalone financial results of Cummins India Limited (hereinafter referred to as
the ‘Company”) forthe year ended March 31,2022 and the standalone statement of assetsand liabilities
and the standalone statement of cash flow as at and for the year ended on that date, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SERT (L.isting
Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March 31,
2022 and the statement of assets and liabilities and the statement of cash flow as at and for the year
ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe thatthe audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the statement of assets and
liabilities and the statement of cash flow in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone

Price Waterhouse & Co Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Mrﬁ?rt Koad,;qrwada
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Cammins India Limited
Report on the Standalone Financial Results

financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the standalone financial
results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company arc rcsponsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7-

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit inaccordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph g below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
agoing concern. If weconclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

o



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Cumnmins India Limited
Report on the Standalone Financial Results

9. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10. The standalone financial results include the results for the quarter ended March 31, 2022 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are neither
subject to limited review nor audited by us.

11. The standalone financial results of the Company for the year ended March 31, 2021, were audited by
another firm of chartered accountants under the Regulation 33 who, vide their report dated May 26,
2021, expressed an unmodified opinion on those standalone financial results.

12. The standalone financial results dealt with by this report has been prepared for the express purpose of
filing with stock exchange. These results are based on and should be read with the audited standalone
financial statements of the Company for the year ended March 31, 2022 on which we issued an
unmodified audit opinion vide our report dated May 26, 2022.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Chartered Accountants
e
yavd
o
Jeetendra Mirchandani
Partner

Membership Number: 48125

UDIN: 22048125A.JPYSY2171
Pune
May 26, 2022
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Email : cil.investors@notes.cumumins.com, Website : www.cumminsindla.com

Audited consolidated financial resulls for the quarter and year ended March 31, 2022

— I {2 Lacs)
Particulars - B ‘Quarter ended Year ended
March 31, 2022 F December 31, | March 31,2021 | March 31,2022 | March 31,2021
2021
| (Note 6) (Unaudited) (Audited) (Audited) {Audited)
{Note 6)
1 Income
{a} Revenue from operations
Sales/income from operations 1,47,727 1,70,962 1,24,083 6,05,697 4,28,749
Other operating income 2,485 3.404 1,542 11,395 7,259
(b; Other income (Note B) 8,724 6,103 5,853 24,319 27,378
Total income 1,56,936 1,680,469 1,31,478 6,41,411 4,63,386
2 Expenses
{a) Cost of materials consumed 93,237 94,620 68,829 3,57,429 2,932,976
(b) Purchases of traded goods 13,819 15.599 19,384 57,145 45,454
(¢) Change ininventories of finished goods, work-in-progress and traded goods (5,498) 5,507 (4,827) (3,858) {2,068)
{e} Employee benefits expense 14,746 16,572 13,803 61,453 50,977
(f) Finance cost 495 285 346 1,216 1,676
(g) Depreciation ang amortisation expense 3,509 3.527 3,104 13,562 12,718
(n) Other expenses (Note 9) 13,092 14,813 11,485 58,117 50,464
Total expenses 1,33,400 1,50,923 1,12,134 5,43,064 3,92,198
3 Profit before exceptionat items and tax (1-2) 23,536 29,546 19,344 98,347 71,188
4 Exceptional items (Note 7) - - - 13,236 “
5 Profit after exceptional items before share of profil of joint ventures and associate 23,536 29,546 19,344 1,11,583 71,188
and before tax (3+4)
6 Share of profit of joint ventures and associate after tax 3,615 3,266 3.479 9,115 11,312
7 Profit before tax {5+6) 27,151 32,812 22,823 1,20,698 82,500
8 Tax expense
(a) Current tax 5,702 6,919 5,781 26,136 18,834
{b) Deferred tax 124 843 217 1,490 184
{c) Tax for earlier years (302) . (31) (302) @1
Totaf tax expenses 5,524 7,862 5,967 27,324 18,997
9 Profit after tax {7-8) 21,627 24,950 16,856 93,374 63,503
10 Other comprehensive (expense) / income 1,127 (97) 483 10 23
11 Income tax effect (284) 24 (122) ) {6)
12 Net other comprehensive {expense) / income not to be reclassified to profit or loss in 843 (73) 361 7 17
subsequent periods, net of tax (10+11)
13 Share in joint veniura's and assodiato's OCI after tax (net) not to be reclassified to profit or 83 {12) 75 43 4
loss in subsequent periods
14 Other comprehensive income! (expense) for the year, net of tax (12413) 928 {85) 436 56 21
15 Total comprehensive Income (9+14) 22,553 24,865 17,292 93,430 63,524
16 Paid-up equity share capital (Face value ¥ 2 each) 5,544 5,544 5,544 5,544 5,544
17 Other aquily 5.08.953 4,59,593
18 Earnings per share
L Basic and diluted EPS for the period on net profit (Not annuslized) (2) 7.80J 9.00 6.08 33.68 2291
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CUMMINS INDIA LIMITED
Registered Office: Cummins Indla Office Campus, Tower A, 5th Floor, Survey No. 21, Balewad|, Pune 411045, Maharashtra, Indla

{CIN : 1.29112PN1962P1.C012276], Telephone : 020 67067000, Fax : 020 67067015,
Emait : cll.Investors@cummins.com, Website : www.cumminsindia.com

Audited standalone financlal results for the quarter and year ended March 31, 2022

(2 Lacs)
Particulars Quarter ended Joay egitod
March 31, 2022| December 31,| March 31, 2021|March 31, 2022 March 31, 2021
2021
(Note 6) (Unaudited) (Audited) (Audited) {Audited)
{Note 6)
t income
(a) Revenue from operations
Sales/income from operations 1,46,850 1,70,067 1,23,086 6,02,556 4,25,609
Other operating income 2,508 3,430 1,565 11,484 7,315
{b) Other income {Nole 8) 7,660 8,658 11,158 28,750 37,015
Total income 1,57,016 1,82,155 1,35,810 6,42,790 4,69,939
2 Expenses
{8) Cost of materials consumed 93,851 95,229 69,210 3,569,462 2,34,455
(b} Purchases of traded goods 13,220 14,935 18,848 54,838 43,466
{c} Change in inventories of finished goods, work-in-progress and traded goods {5,513) 5,564 (4,756) {3,621) (1,862)
(d) Employee benefits expense 14,284 16,092 1 3,360 59‘562 49,263
{e) Finance cost 483 270 326 1,150 1,617
{f] Depreciation and amorlisalion expense 3,471 3,486 3,058 13,402 12,552
(@) Other expenses (Nole 9) 12,851 14,627 11,242 55,288 49,652
Total expenses 1,32,647 1,50,203 1,11,288 5,40,081 3,88,143
3 Profit betore exceptionalitems and tax (1-2) 24,369 31,952 24,522 1,02,709 80,796
4 Exceptional tems {Note 7) % - - 13,236
S Profit betore tax {3+4) 24,369 31,952 24,522 1,15,945 80,796
§ Tax expense
{a) Current tax 5,668 6,919 5,722 26,102 18.775
{b) Deferred tax 84 936 231 1,476 234
{c) Taxfor earlier years (298) . (298)
Total tax expenses 5,454 7,855 5,953 27,280 19,009
7 Profit alter tax (5-6) 18,915 24,097 18,569 88,665 61,787
8 ®@iher comprehensive (expense) / income 1,109 97) 410 (8) (20)
9 incomelax effect (279) 24 (103) 2 5
10 Met Other comprehsnsive (expense)/ income not to be reclassified to profit or loss 830 (73) 307 {6) 15)
in subsequent periods, net of tax (8+9)
11 Total comprehensive income for the year, net of ¥ax (7+10) 19,745 24,024 18,876 88,659 61,772
12 Paid-up equily share capilal (Face value ¥ 2 each) 5,544 5,544 5,544 5,544 5,544
13 Other equity 4,79,722 4,35,133
14 Eamings per share
Basic and dilted ERS for the period on net profit (Nol annualizet) (2) 5.82 8.63 6.70 31.99 2229




Nates

1 Tho Conzoligated financial results include results of the following companies

/ Co Chartp,cr&ﬁ':?:

P

Name of the Company As 8t March 31, 2022 As st December 31, 2021 As ot March 31, 2021
% holiding Ca Ildeted as % holding C Idated as % holding Consolidated as
Cummins Sales & Service Privats Limited 100%|  Subsidiary 100%|  Subsidiary 100%|  Subsidiary
Cumming Generator Technologes India Prvate Limited 48.54% Aggociate 48.54% Assgociate 48.54% Associate
Vahvoling Cumming Private Limited 50%| Jaint Venture 50%| Joint Venture 50%| Joint Vanture
[Gugming RGS? arehitnd Technology ndaiyatailimitad 50%| Joint Venture 50%| Joint Venture 50%| Joint Venture
(Reter note 11} 4
STATEMENT OF ASSETS AND LIABILITIES
(¢ Lacs)
[ Particulars Standalons Consolidated
As at March 31, As st March 31, As at March 31,| Aa at March 31,
2022 2021 2022 2021
Audited Audited; {Audited) {Audited)
ASSETS —{Budhed) . )
Non-current sssets
Property, plant and squipment 1,15.362 1,13,618 | 1,15,438 113,712
Capitai work-in-progross (inciuding investment property in progress) 8,037 7.940 8,037 7,940
Right-of-use asset 2,987 2,851 3,332 3.055
| irvestment propariies 97.903 1,01,992 97,503 1.0$,992
| Intangible assets 4,178 67 4,198 103
| intangibls assets under development 41 4812 41 4,812
Financial assets
tnvesiments in subsidiary, joint venturas and associate 3,735 3,735 31,428 26,720
Cther invesiments . 519 . 519
Other non-currant financial assets 950 1.365 1,117 1,430
Income tax assets {net} 3,850 4,221 4,035 4376 |
Other non-current assets 8,335 5,403 6,335 5403 |
2,41,428 246,523 2,69,862 2,70,062 |
H
Current assets |
Irveniorias 72,879 55,784 73,753 56,421 |
Financial asseis |
| investments 57,754 32,669 57,754 32,659
Trade recevables 1,24,728 1.07.445 1,25,810 1,08,809
Ceash and cash equivalens 17,742 12,152 17,743 12,160
| Other bank balances 1,24,932 84,388 1,24,932 84,366
Other currsnt inanoal assets 25,471 13,800 25,548 13,904
| Othar current assets 15,370 14,988 15.592 15,245
| Assets ciassified as hsid for sale 207 1,985 207 1,985
| 4,39,083 3.23,168 4,41,337 3.25,559
6.80,511 S.SSIGSZ | 7.11.1 5|95|621
‘. EQUITY AND LIABILITIES = | - |
|
Equity
Equity shars capital 5,544 5544 5,544 5,544
@ar squity
Retaned sarnings 3.63.991 3,19.684 3,883,222 344,144
Other reserves 1,15,731 1,15.449 1,15,731 1,15449 |
4,85266 4,40.677 5,14.497 465,137 |
Hon-currert lablilties
Financia! liabilikes
Leass hiablities 1513 1.39 1,768 1,513
Other non-current firancial lizbilities 2,465 2510 2,466 2,510 |
Provigions 7.993 7.168 8.317 7.462
Detsrred ¥ Latilises (not) 9,707 8,233 9.350 7,857
Other nen-cutrent liabiites 32 275 322 275
22 000 19,553 22,243 19.617
Current liablilties
Financial liabiities
38,331 1,564 39,468 2022
@&ﬁ;&r@ duss from micro and small enterprises 4,230 4,249 4,259 4,272
435 ing duss of creditors other than micro and small enterprises 95,500 88,680 85,709 66.830
Shves 382 337 497 438
Othor wh& financial liabilives 8,281 11,590 8,514 11,798
O'J\er curre &mx 10,920 8,221 11,398 8,663
14,581 14,821 14,814 14,848
/ / 1,73,245 1,090,462 1,74,458 1,10,867
,[r .’:,) AN 6,80.511 5,69,662 71,199 595,621

\H\_uy /
N ___——




Rotes {continued)

3 STATEMENT OF CASH FLOW
{¢ Lacs)
Perticutars Standslone Consolideted |
Ysar anded ‘Year ended Yesr endad Year ended
March 31, 2022 | March 31,2021 | March 31, 2022 | March 31, 2021 |
{Audlted) (Aud!ted) {Audited) {Audited) |
i |Caah generated from opersting activities |
Profit botors tax 1.15,845 80,798 1,20.638 82,500
a) |Adjustments o reconclie profit betore tax o nat cash flows
Dapreciation and amortisation axpense 13,402 12,552 13,562 12,716
Financo costs 1,150 1617 1.216 1,676 ¢
{ntaroat intome (5,856} {7,584} 5,867} {7.80%;
Dividond wncomms {4.456) {9.667} |
Loss/{Gam} on assots sold, discarded, etc (508} 2077 (608) 2,076 §
| {Gain)loss on redemplion isals of Investments {net) (1.758} {2.387; {1,758} {2,387}
| |Equity cortribution from Haiding company 282 217 262 217
| lUnrealised foreign oxchange fluctuation {not) (1,224) (672) {1,224 (6701‘
I |Mark to markat {MTM) of financial instrumants {50) 35 {50} 35
Provigion for doubtiul debts and advancos {net) (6817) (148} (662) (98}
| |Ront concossion received trom lessor - - {53 {11}
Share of profi of joint ventures and associate . {8,115} {11312}
Excopronal tams (13,238) {13,236} =l
|
{12,871) (3,968) {17.465} (5.354}!
b} |[Working capital adjustments
Trade rocenable {168.252) 5.851 {16,884} 5818
invertories (17,095) 1,508 {17,287} 1.275
Currant and non-current financial assets 1,236 775 1213 770
Other current and non-current assew {754) 4,931 {728} 4,883
Trade payable 26365 3,052 [ 27318 3,142 |
Currant and non-current financial Labikties (3.257) (6.051}) {3.257) {8,051},
Othoy current and non-current liabilities 2746 3,616 2,805 3.628
Currert and non-current provisions 1768 (3,404)| 220 {3,347}
! (6,835) 10278 | (6,583) 10318 |
Tots! adjustments (a+b} (18,806) 8,310 {24,048} 4,764 |
Cash generated from operating activities 95,138 87,106 96,650 87.264
| Tax pa (net of retuncs and interest thereon) (25,433 (8.321) {25,4863) (8,396)}
Net cash generated from opersting activities 70,706 78,765 71,187 78,868 |
. {Cash flows (used In)from investing activities
! Purchase pf property, plant and equipment and invasimeant property (15,187) (7,783} {15.202) 7,738y
. IProceeds from saje of propeny, plant and equipment 17,467 216 17 467 216 |
| lintangibie assets under development 4,771 {3,834) 477 {3,834)
| |interest receved 5,840 4,038 5.852 4,048 |
Dwvidend received on investrnents in associate and joint ventures 4,456 9,687 4458 8,667 |
irvestmens |
Saie/{Purchass] of shor term investments {net) (22,824) 47,878 {22,824) 47,878 |
TYarm deposits with Banxs {more than 3 months but less than 1 year) (53,145) {48,628} {53,145} {48,629}
Net cash (used In)from Investing activities (58.622) 1,553 {58,625) 1,545 |
il 1Cash fiows {used Inyfrom finuncing sctivities
Proceecs from borrowings/Repaymert (net) 37.787 146,972} 37,448 {46.905)
Finance cosw% (737) (1,118} {803} (3,176}
Payment of principal portion of lsase liabilives {418) {348} {516) {4273
Dwvidend paid (44,352) 38,808! (44 352) {38.808)!
| Net cash {ussd In)from financing activitles (7,740) (87,244} (8,225) (87,316}
| 1v. Kot change in cash and cash squivaients {l+ila i) 4,344 (6.906} 4337 _(6.5_03}1
|v Ket toreign exchange difterence 1,248 916 1,246 916
V1. |Cash and cash squivaients at the beginning of the year 12,152 18,142 12,160 | 18,147
|
vil |Cash and cash equivalents st the end of the yesr (IV+VaVD) 17,742 12,152 17783 12,160 |
|Componenis of cash and cash squivalents |
| 1 3 2 2
12,741 12,151 17,781 12,153
. . - 5
17,742 12,152 17,743 12,160




Naotes {cantinued)

4 This statement has been reviewad by the Audit Commiitee and aporoved by the Board of Diractors at its meeting held un May 26, 2022
5 Ooemiling segment informaton

On a review of all the relevant aspects including, in particuiar, the system of internal fnancial reporting 10 the Board of Diraciors, which is the Chiet
Operatingy Decisior Maker ({CODMY), and considering the ecoromic characteristics of the operations, the Group is of the view that it operates in twg
sogTents viz 'Engines’ and ‘Lutes’ Lubes segment comprisas of & joint ventuns viz Valvoline Cummins Private Limited, which is accourmed for as per
squity resthoy pncer relevant Ind AS The CODM evaluates the Group's psrforrmance based on an analysis of varous parameters Enging segment
camprises of Curmmins incha Limited and other Group Companies which have been aggregated considering the nature of products, class of customer efc

Foliowing information 15 provided to the CODM for Lubes segment tor monitoring its gerformance

Psrticulars Quarter ended Year gnded |
March 31,2022 | December 31, | March 31,2021 | March 31, 2022 | March 31, 2021 ;
2021
{Note 6) {Unsudited) (Audited) {Audited) {Audlted)
{Note 6)
Sales
Enginas 147,727 1,70,962 1,24,083 6,305,697 4,28,749
Lubes® 50,098 50,123 43,979 1,69,375 1,34.011
Totat 1,897,825 2,21,085 1,68,062 7,75,072 5,62,760
Less: Elmination‘Adjustments 50,098 50,123 43979 1,69.375 1,34 011
Net sales 1,847,727 1,70,962 1,24,083 6,05,697 4,28,749
Profit before ts8x
Engings 24,728 30,226 20,549 1,13,918 74518
Lubes® 6,462 6,948 6,081 18,216 21,475
Total 31,190 37,174 26,630 1,32,134 95,993
Less Elimination’‘Adjustments 4,039 4,362 3,807 11,436 13,493
|Total Proflt before tax 27,151 32,812 22,823 1.20,698 82,500
Profit after tax
Engines 18,204 22,364 14,582 86,594 55,521
Ludbes” 4,846 5,172 4,547 13,561 15,964
Total 24,050 27,536 19,129 1,00,155 71,485
Less: Eliminaton/Adjustments 2,423 2,586 2,273 6,781 7,982
Total Profit atter tax 21,627 24,950 16,856 93,374 63,503

* The above numbers represent full numbers in the Statement of Profit and Loss of Valvoline Cummins Private Limited and are not Group's proporiionale
share

8 The amcunts pertaining to the quarters ended arch 31, 2022 and March 31, 2021 are the balancing amounts between the audited amounts for the years
enceo March 31, 2022 and March 31, 2021 and unaudited amounts for the nine months ended December 31, 2021 and December 31, 2020 respectively.

7 Exceptional ems cunng the year ended March 31, 2022 comprise gain on sale of property aggregating to ¥ 13,236 Lacs

8 Ctner income for the ysar ended March 31, 2021 includes interest on income tax refund amounting to ¥ 3,556 Lacs

3 Other expenses for the year ended March 31, 2021 include an amount of € 2,319 Lacs pertaining to write off of certain old unusable tangible assets {net
ook valuey

13 The Board of Direciors of the Company at its meeting held on May 26, 2022 recommended a final dividend of 2 10.50 per equity share on 277,200,900
shares ot ¥ 2 each fully paid-up for the year ended March 31, 2022

11 The Board of Girectors of Cummins Research and Technology india Pnvate Limited ('CRTI') at its meeting held on March 21, 2016, hag decided 1o cease
operatons of CRTI. Accordingly, 1t ceased its operations from Apni 1, 2016. The shareholders of CRTY, in their extra-ordinary general meaxng held or
April 1, 2022, passed a resolution 1o intiate voluntary winding-up of CRT! under Companies Act, 2013 and Inscivency and Bankruptey Code, 2016
Accordingly, the conwol over and operations of CRT] have been handed over to a registered Insolvency Protessional effective from Apnl 1, 2022, in
accordance with the applicable statutory provisions

12 The company announced a Voluntary Retirement Scheme {'VRS' or the 'Scheme'} on May 18, 2022 for elig:dla employees who meet all the foliowing
conginons

- Pgrmanent amployees on the shop floor and in office working at Kothrud Engine Plant, Pune
- Empioyees between 45 and 57 years of age as on May 16, 2022

- Empioyees on the permanent rolis of the Company for at least 10 ysars as on May 16, 2022
Mo financial impact of the schame has besn recorded in these financial results.

13 Government of India's Code for Social Security 2020 (the ‘Code’) receivad assent from the President in September 2020. However, the date from when
the Cogde will tecome applicable and the Rules have not yet been notified. The Group will assess the impact of the Code and account for the same once
the eftactive date and the rules are notified.

s
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ath Ram
Washington, D.C., USA Managing Director
Date: May 26, 2022 DIN: 001498501
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